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 (2,081,741) (1,221,766) 

2020 2019 
  

 2020  2019  
   

 5,518,609 1,581,491 
 502 616,306 

 - 19,039 

   
 5,519,111 2,216,836 

15  

 2020  2019  
   

 3,295,387 288,549 
 22,702 24,146 

   
 (79,282) (24,502) 

   
 3,238,807 288,193 

 
-   

2020 2019 , 
 

 2020  2019  
   

 (24,502) (56,346) 
 (54,796) (8,217) 

 16 40,061 
,  - - 

   
 (79,282) (24,502) 



 
-   
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16  

2020 2019  

 2020  2019  
   

 776,086 355,935 
 9,915 6,118 

 4,737 1,182 
 3,096 3,097 

 1,689 1,682 
 263 263 

 3,320 6,190 

   
 799,106 374,467 

17  

 2020  2019  
   

 45,391 43,188 
 (45,391) (43,188) 

   

 - - 
   

 156,400 199,417 
 49,783 53,469 
 35,836 57,497 

 1,299 1,299 
 7,720 6,069 

   
 (154,580) (65,269) 

   
 96,458 252,482 

 
2020 2019 

 

  

 2020  2019  
   

 (108,457) (106,249) 
 (2,255) 177 

 (89,259) (2,385) 

   
 (199,971) (108,457) 



 
-   

34 

18  

2020 
: 

 ; 

  

    2020  
     

i    
-
 118,229 

  5.5 
20.09.2020 -
20.09.2021  998 

     

    119,227 

2019 

 

    2019  
     

  7.5 
-
 11,194 

     

    11,194 
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19  

 2020  2019  
   

  1,766,059 714,420 
  1,537,015 8,305,402 
  2,722 1,942 

 1,464 4,955 
  690 507,871 

  239 73 
 218 1,422 

  4 258 

   
 (380) (6,099) 

   
 3,308,031 9,530,244 

 
 

2020 2019  

  

2020  2019  

 

 
 
 

  

 
 
 

 
      

Altyn Bank  - Fitch Ratings  975,670 - 974,343 1,336,072 
 -  Fitch Ratings 975,213 - 234,912  

  900,043 - 949,027 1,346,518 

 Fitch Ratings  450,165 - 2,520,606 
 

- 

  3,290 - 307 - 
Bank of China Fitch Ratings 2,722 - 1,942 - 

 - Standard&Poor's 1,090 - 155 - 
  218 - 1,422 - 

-  - Fitch Ratings - - 2,170,909 - 

  - - 130 - 

  (380) - 
 

(668) (5,431) 
      

      

  3,308,031 - 6,853,085 2,677,159 

20  

 
  

 (3 
 

31 2020        
  ). 

 

  
 

 



 
-   
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21  

20 19 

  

2020  

 ,  % 
 

   
    

i  100% 1,255,242 1,255,242 

    
 100% 1,255,242 1,255,242 

2019 : 

 ,  % 
 

   
    
Logistic System Management B.V. Private 
Limited LIA 100% 1,255,242 1,255,242 

    
 100% 1,255,242 1,255,242 

22 

 

2020 2  5,941,663   
 

(2019  ). 

  



 
-   
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22  

 2020  2019  
   

 1,214,421 491,790 
 64,095 431,327 

 169,955 77,619 

   
 1,448,471 1,000,736 

2020 2019 
 

 2020  2019  
   

 1,127,290 725,183 
 314,207 268,667 

 6,966 6,098 
 7 100 

 1 688 

   
 1,448,471 1,000,736 

23  

 2020  2019  
   

 1,868,142 453,147 

   
 1,868,142 453,147 

24  

 2020  2019  
   

 22,675 22,203 
 16,552 20,301 

 2,236 3,086 

   
 41,463 45,590 

25  

 2020  2019  
   

 267,418 267,746 
 191,755 625,862 

 164,115 198,566 

 77,189 69,942 
 44,232 258,750 

 2,708 4,010 

   

 747,417 1,424,876 

 



 
-   
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26  

   
19  

 
   

                    157,685                144,526 
                      15,751                   17,293 
                   (21,045)                 (26,068) 

                       9,205              (741) 
                       3,054                  11,814 

                     14,751 - 
                               - 10,861 

                    179,401                157,685 

                      16,551                  17,247 
                    162,850                140,438 

                    179,401                157,685 
 

27  

 31    31  

        

 712,689  367,705  742,502  315,636 
 2,466,659  1,729,775  2,933,638  2,045,031 

 185,614  163,851  877,301  781,083 

 3,364,962  2,261,331  4,553,441  3,141,750 

 (1,103,631)    (1,411,691)   

 2,261,331  2,261,331  3,141,750  3,141,750 

 -  (367,705)  -  (442,118) 

   1,893,626    2,699,632 

 
  



 
-   

39 

27  

 

   
    

 367,705 442,118 
 1,893,626 2,699,632 

    
    

 2,261,331 3,141,750 

 

   
    

 10,350,114 10,140,644 

 - 

 
 

- 
   

TZ Express  

 

28  

 
 

-
 

 
 

 
 

  
-  

 
 

 

 
      - -

  

 
 
 
 

 

-

-
  

        

  6,201,805 (1,137,488) 
 

- - - 5,064,317 

  -                              1,137,488 
- 

(244,630) - 892,858 

                - - 
        

310,226 
 

- (291,627) 18,599 

  6,201,805  -                            310,226 (244,630) (291,627) 5,975,774 

 
 
  
  



 
-   

40 

29  

 2020  2019  
   

 20,871,978 22,590,211 

 10,571,730 10,926,514 
 2,680,338 2,587,829 

-  1,269,078 3,547,300 
 530,125 618,889 

 695,384 454,694 
 20,930 17,909 

   
 36,639,563 40,743,346 

30  

 2020  2019  
   

 10,350,114 10,140,487 

 6,384,654 6,945,405 
 5,413,682 5,711,552 

 2,172,618 2,348,145 
 1,551,456 1,448,612 

 1,216,982 1,308,631 
 772,136 758,130 

 702,123 633,340 
 129,787 116,922 

 - (54,715) 
 1,431,503 1,274,143 

   
 30,125,055 30,630,652 

 

31  

 2020  2019  
   

 418,775 513,671 
  310,226 - 

 15,590 - 

   
 744,591 513,671 

32  

 2020  2019  
   

 48,362 - 
 24,793 14,276 

 638 21,761 

   
 73,793 36,037 

 
  



 
-   

41 

33  

 2020  2019  
   

 148,363 115,087 
 116,611 230,523 

 10,790 - 
 9,347 9,324 
 2,450 2,518 

 2,382 - 
 (534) (2,072) 

 
 - 68,025 
 9,706 11,278 

   
 299,115 434,683 

34   

:  
  

 2020  2019  
   

 420,892 5,479 
-  86,796 - 

   
   507,688 5,479 

 
:  

 
 2020  2019  

   
 991,150 47,714 

 (5,717) (1,996) 

   
  985,433 45,718 

35  

20% 2020 2019  

2020 2019  

 2020  2019  
   

 1,032,541 2,021,315 
/( ) 

 338,406 (44,139) 

   
 1,370,947 1,977,176 

 
  



 
-   

42 

35  

 

 2018  

-

 2019  

-

 2020 
        

        

 249,190 16,010 - 265,200 191,133 - 456,333 

 181,180 29,226 (148) 210,258 (109,218) (9,205) 91,835 

-

 4,250 (996) - 3,254            5,286 - 8,540 
  4,363 315 - 4,678   (760) - 3,918 

 - - - - 450,998 - 450,998 
 10,943 41,053 - 51,996 95,272 - 147,268 

        

 449,926 85,608 (148) 535,386 632,711 (9,205) 1,158,892 

        

        
 

 1,068,981 41,469 6,913 1,117,363 961,912 - 2,079,275 

        

 1,068,981 41,469 6,913 1,117,363 961,912 - 2,079,275 

 (449,926) (85,608) 148 (535,386) (632,711) 9,205 (1,158,892) 

        

 619,055 (44,139) 7,061 581,977          329,201 9,205 920,383 



 
-   

43 

35  

 

 2020  2019  
   

 5,139,660 9,886,575 

   
 1,027,932 1,977,315 

   
   

 1,804 29,317 
 114,982 - 

 101,538 - 
 89,850 - 

 34,841 (29,456) 

   
 1,370,947 1,977,176 

  

 (31 
2019: 485,040  

  



 
-   

44 

36  

 

-
 

 

 

 

 
  ,  

 

 

 

 "  / -  . 

 2020  
,  ( 9 : 71,285  

 

  



 
-   

45 

37  

-

 

2020 2019 

 

2020  31  2019 
 

 2020  2019  
    

 46,650 991,691 
 - (39,014) 

    
  46,650 952,677 

 

: 
 

 
 
 

 
 

 

 

 
     

 
    

-   - 28,586 - 
- 0  - 18,064 - 
- 6  - - - 
-   - - - 

    

  46,650 - 

    

  - - 

    

  46,650 - 

 

 

 

  



 
-   

46 

 

2019   

 
 
 

 
 

 

 

 
     

    
-   0.29% 779,435 (2,227) 
-   1.16% 171,513 (1,995) 
-  2.20% 5,046 (111) 
-  4.45%-100% 35,697 (34,681) 

    

  991,691  

    

  - (39,014) 

    

  952,677 - 

 

 
 
 2020 

 

   
   

   
   

 (39,014) (39,014) 
   

 - - 
 39,014 39,014 

   

 - - 

   
 - - 

   
 - - 

 

  



 
-   

47 

 

2019 
.: 

   
   

   
   

 (59,615) (59,615) 
   

 (7,565) (7,565) 
 28,166 28,166 

   

 20,601 20,601 

   
 - - 

   
 (39,014) (39,014) 

2020 2019 
 

 2020  2019  
   

 46,650 952,677 
 - - 

 - - 

   

 46,650 952,677 

 

  



 
-   

48 

37    

, 2020 2019  

 
 

2020  
 

2019  
   

 128,236 1,542,124 

   
 128,236 1,542,124 

2020   
2019 :  

 
 

 
 

 
   
   

 36,727 243,931 

   
 36,727 243,931 

2020  
2019  

 
 

 
 

 
   

 - 474,590 

   
 - 474,590 

2020 2019 
 

 2020  2019  
   

 36,727 232,521 
 - 9,024 

 - 2,386 

   

 36,727 243,931 

 

  



 
-   
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37  

   

 
 

2020  
 

 
 

 
 

 
     

     
  221,303  482,695 

  -   
-

 47,519 1,269,231  - 
KTZ Express 15,085 932,671  185,055 

 112,282 70,041 15,376 16,647 

  1,555 2,679 3,669 
  -  - 

  -  14,767 
  -   

 - 39,014 18,672 15,688 

     

 174,886 2,533,815 36,727 718,521 
     

  (39,014)   

     

 174,886 2,494,801 36,727 718,521 

2020 2019  

   
   2020  2019  

    
 -  8,584,985 20,112,551 
  179 276 

  3,195 2,422 
  2,422,558 4,035,103 
  1,184,326 2,039,894 
 -  135,639 3,592,563 
  4,234 4,298 
KTZ Express  - 72 
  15,927 105,377 
  796 796 

-
 

 
                    244                        - 

  - 36,661 
 -  - 7,195 

  - 128 
  106,620 38,052 

 
 
 930 1,504 

  19,518 84,423 

    
- 

 
 

12,479,151 30,061,315 

  



 
-   

50 

37  

   
  2020  2019  

    
 -  10,383,780 21,141,110 

 
 
 5,058,096 3,860,037  

  - 1,090,652 
-

  1,135 - 
  5,909,075 9,762,354 
 -  113,023 135,337 
  - 49,500 

  51 - 
 -  1,125,615 3,823,055 
  330,369 380,500 
  - 19,727 
KTZ Express  484 - 
 -  181,841 651,644 

  57,248 381,751 

 
 

-  16,693 29,969      

 
 
 - 138,113 

  - 140,576 
  81,894 191 

  14,269 12,389 

    
- 

 
 

23,273,573 41,616,905 

 
-  

 

-

28 2020  ( 2019 : 25 
2020 2019  

 2020  2019  
   

 313,712 499,531 
 27,756 43,719 

 22,701 23,756 
 1,840 1,867 

   

 366,009 568,873 

38  

 

  



 
-   

51 

38 
 

  

 
 

 

 

 

 

 

 

  
  (LGD)  

 

  

 

-

 
 

 

 

 

  



 
-   

52 

38 
 

 

  

  

  

  

  

  

  

 
 

 

365  

  

-
 

 

 3 

 

 

 

 

. 
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53 

38 
 

 

  

  

  360 
 

   
  .  

 

 

 

-

 

-

-

-
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38. 
 

 

  

 

 

 

 

 

 

 

 

 

10
 .  

10   2019 
10%). 10  

 (2019 10
  

  . 

  
 2020  2019  

 153,744 892,171 
 (31,421) (27,769) 

 

  



 
-   

55 

38 
 

 
 2020  2019  

  
 69 52,691 

 (697) (848) 

  

 

 2020  2019  
   

   
 1,537,441 8,921,708 

 690 526,910 
   

   
 (314,207) (277,691) 

 (6,966) (8,484) 

 

14 17) 
  37) 
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38. 
 

 

 

 

-

  
1-3 

 
3-12 

 1-  

 
 
 

 
  

        
2020         

  1,398,142 44 1,175 49,110 

 
 

- 1,448,471 

  36,727 - - - 

 
 

- 36,727 

 11.5%-15.4% 

 
 

67,462 

 
 

151,644 

 
 

1,703,701 338,524 

 
 

- 2,261,331 
 12.75% 60,554 223,214 609,089 3,590,031 1,492,886 5,975,74 

        
  1,562,885 374,902 2,313,965 3,977,665 1,492,886 9,722,303 

 

 

-

  
1-3 

 
3-12 

 1-  

 
 
 

 
  

        
         

 - 880,363 65,700 54,673 - 

 
 
 

- 1,000,736 

 - 49,952 193,815 - 164 

 
 
 

- 243,931 

 15.3% 71,552 167,005 644,016 3,737,788 

 
 

346,973 4,967,334 

        
  1,001,867 426,520 698,689 3,737,952 346,973 6,212,001 

 

i
ii  

 
 

iii
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39  

2   

  
 

 2024  
 
25 

- 

.  
 
27 2021  -

 -

 
 

27 

.  
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