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NOATBEPXXAEHUE PYKOBOACTBA Ob6 OTBETCTBEHHOCTHU
3ANOAroToOBKY U YTBEPXOQEHUWUE

OTAENbHOWU ®UHAHCOBOMN OTYETHOCTU

3AT0f1, 3AKOHYUBLUUNCSK 31 nekabpsa 2019 r.

PykosoactBo AkumoHepHoro ObuiectBa «KepeHTpaHccepBuc» (nanee — «Komnanua») oTBevaeT 3a NOATOTOBKY
OTAENbLHOW (UHAHCOBOWM OTYETHOCTM KOMnaHuW, OOCTOBEPHO OTpaXalolled BO BCEX CYLIECTBEHHbIX acnekrax
dmHaHcoBoe nonoxexne Komnanum no coctosHuio Ha 31 nekabpsa 2019 roaa, a Tawke MHAHCOBLIE pe3ynbTaThl ee
DEATENLHOCTU, OBWXEHNE OEHEXHbLIX CPEACTB U U3MEHEHWe KanuTana 3a rof, 3aKOHYMBLUMIACH Ha 3Ty Xe AaTy, B
COOTBETCTBUM C MexayHapoaHbIMKU CTaHaapTammn (UHAHCOBOW OTYETHOCTH.

Mpu nogroToBKe OTAENBLHON (hMHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a:

e oBecneyeHne NpaBUNbHOTO BbIGOpa U NPUMEHEHNE NPUHLMNOB YHETHOW NOSIMTHKK;

e npefcTaBneHne MHGOPMaLMK, B T.4. AaHHbIX 06 yY4eTHOW NonNuTUKe, B hopme, obecnedmnBaloLLlein yMecTHOCTb,
[OCTOBEPHOCTL, CONOCTABUMOCTL M NOHATHOCTL Takon MHbopMaLuu;

e  packpbiTue AONONHUTENbLHOW MHGOPMAaUMW B CNy4asx, Korga BbiNONHenua TpebGoanmin MCPO okasbiraeTcA
HeLOCTaTO4HO ANA NOHUMAaHWA NONb30BATENSAMMU OTYETHOCTU TOTO BO3AEWUCTBUA, KOTOPOE TE UNW MHbIE CAENKM,
a TaKke npoune cobbITUA WNKU YCNOBUA OKa3bIBAKOT Ha (PMHAHCOBOE NONOXEHUE W (DUHAHCOBblE pesynbTaTbl
AesTenbHOCTH KoMnaHwu,

e OLEHKy cnocobHOCTM KoMnaHuM NpodosixaTh CBOK AeATENLHOCTL B 0603pUMomM ByayLieMm.
PykoBofcTeo KoMnaHun Takke HeCeT OTBETCTBEHHOCTb 3a:
e paspaboTKy, BHeapeHne u obecnedeHne 3HPEKTUBHON U HAZEXHOW CUCTEMBbI BHYTPEHHErO KOHTPONA Ha BCEX

npegnpuATMAX Komnakum;

e BeAeHue ydyeTta B (hopMe, NO3BONAIOLWENH PacKpbiTh U 06BACHUTL cAenkn KoMnaHuK, a Taike npefocTaBuTb Ha
nobyo AaTty WMHhOopMaUWio OOCTaTOYHOW TOYHOCTM O (bUHAHCOBOM nonoxeHnun Komnanuu n obecneunTs
COO0TBETCTBUE (hUHAHCOBOM OTHETHOCTU TpeboBaHuam MCPO;

e BefaeHue ByxranTepckoro y4eTa B COOTBETCTBUM C 3aKOHOAATENbLCTBOM W cTaHaapTammu ByxranTtepckoro yyeta
Pecnybnukn Kasaxcrah;

e  NpPWHATHUE BCEX PA3YMHO BO3MOXHBIX Mep No obecneyeHmnio coxpaHHoOCTU akTuBoB KoMnanuu; U
e  BbLIIBNEHWE U NPpeACTBpaLleHne hakToB MOLIEHHUYECTBA U NPOYUX 3NoynoTpebnerni.

OanHas oTaenbHas thuHaHcoBan OTYETHOCTb 3a ABeHaauaTb MmecsLeB, 3aKOHUMBLLMXCA
31 nekabps 2019 roaa, 6bina yteepxaeHa 20 tespans 2020 roaa pykosoactsoM AO «KeneHTpaHccepBucy.
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Axnuonepam u Cosery Jupexropos AQ «KenenTpanccepsuc»

Ilo nHamemy muenuio, OTAeNbHasA (HHAHCOBAA OTYETHOCTH OTpaxkaeT JIOCTOBEPDHO BO Bcex
CYIECTBEHHBIX OTHOIIEHHAX (PHHAHCOBOE nonoxenne AO  «KeneHTpauccepeuc» (manee -
«Komnanus») no cocrosuuio Ha 31 nexabps 2019 roga, a Takxke ero ¢HHaHCOBEIE PE3yJIBTaThl H
ABH)XEHHE JIeHEXHbIX CDEACTB 3a TOf, 3aKOHYHUBINHICA Ha YKa3aHHYIO J1aTy, B COOTBETCTBHH ¢
MexayHapoaubiMu CTaHAApTaMH GHHAHCOBOH OTYETHOCTH (MC®0).

Ilpeamer ayaura
MB!I npoBesn ayauT oTAeBHOM duHaHCOBOM OTYeTHOCTH Komnanuun, kotopas srmoyaer:
® OTYeT 0 PHHAHCOBOM NOJIOKEHHH 1O COCTOAHHMIO Ha 31 exabps 2019 roga;

L] OTYeT O HpHﬁbUlH HIIH Y6bl'I'Ke Hu IIpouem COBOK}’HHOM AoXoze 3a roa, sakomnnmuiicx Ha
YKa3aHHYI0 faTy;

® oT4eT 06 H3MEHEeHHAX B KallUTajle 3a IO/, 3aKOHYUBIIHHCA Ha YKazaHHy10 AaTy;
® OTYEeT O ABH)KE€HHH JIEHEeXHDBIX CPEACTB 3a roj, 3aKOHYMBIIHMHICA Ha YKa3aHHy10 AaTy;

® NPHMEYaHHA K OTAENBHOM (PHHAHCOBOMH OTYETHOCTH, BKJIIOYAA OCHOBHBIE IOJIOKEHUS y4eTHoM
TIOJIMTHKH H IPOYYIO NOACHHTETbHYI0 HHGOPMaLHIO.

M#b1 npoBenu ayauT B coorBeTcTBHMM MexayHapoausiMu CTanzapramu ayaura (MCA). Hama
OTBETCTBEHHOCTb COIVIACHO YKa3aHHBIM CTaH/lApTaM flaJiee PaCKPBIBaeTCA B pas/iesie «OTBETCTBEHHOCTD
ayUTOPa 32 ay/UT OTAEIbHON GUHAHCOBOMH OTYETHOCTH» HaIllero 3aKJII0YEHHA.

Mm1 IojslaraeM, 4rto NOJIy4YeHHbIe HaMH AYTHTOPCKHE /10Ka3aTeJbCTBa ABJIAIOTCA JIOCTATOYHBIMH H
HaJyie)xamyuMH, 9To6bl CJIY>KUTh OCHOBAaHHEM AJ1A BbIDAXXKEHHUA HAIIEro MHEHHA.

HesaBucumocrs

MbI He3aBHCHMBI IO OTHOMEHHIO K KomnaHuuw B cooTBeTcTBHH ¢ Koznexcom atukn PO eCcCHOHATBHBIX
Gyxrantepos CoBeta no MEXYHAPOAHBIM CTaHAAPTAM 3THKH UlA Oyxranrepos (Komeke CMC3B).
Hamu BeIosTHEHBI IIpoYyne 3aTH4Yeckue 06A3aHHOCTH B cooTBeTcTBUHM ¢ Kogexcom CMCABE.

PykoBoacTso Hecer oTBeTcTBeHHOCTH 33 TIOZTOTOBKY M JIOCTOBEPHOE NPEACTABJIEHHE NaHHON
OTA€JIHON (PMHAHCOBOH OTYETHOCTH B coorBeTcTBHM ¢ MC®O u 3a cucremy BHYTDEHHEro KOHTPOJ14,
KOTOPYI0 PyKOBOZICTBO CYHTAaeT HEOGXOAMMOH /1s IIOATOTOBKH OTAENbHOM HHAHCOBOIH OTYETHOCTH,
He CozieprKale CyIeCTBEHHBIX HCKaKeH i BCTIEAICTBHE HEIOGPOCOBECTHBIX ACHCTBHI HITH OIIH6OK.

TOO «Hpaﬁcyomepxachynepc»
IIp. Anve ®apabu 34, 30anue A, 4 amax, 050059 Anamamwt, Kasaxeman
T: +7(727) 330 3200, ®: +7 (727) 244 6868, www.pwe.com/kz
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AyAUTOpCKOE 3aKII0YeHHEe HE3aBUCUMOro ayiuTopa (nmpoaosKeHHe)

Crpanuna 2

Hpﬂ IIOJATOTOBKE OTIleJIbHOi;I d)KHaHCOBOi:I OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 32 OLIEHKY
cnocobnoct KomnaHHM IPOAOJIXATb HeNnpepbiBHO CBOIO JeATEeJIBHOCTb, 3a PacKpbITHE B
COOTBETCTBYIOIIKX CAy9dasax cneuennﬁ, OTHOCAINUXCA K HENPEePbIBHOCTH JeATeJIbHOCTH, H 32
COCTaBJIEHME OTYETHOCTH HA OCHOBE JOIYIEHHU 0 HEeIpepbIBHOCTH JeATeJIbHOCTH, 3a HCKJIIOUEHUEM
cJrydaeB, KOrza PYKOBOACTBO HaMepeBaeTca JIMKBHJHUPOBATH KomnaHuio, IpeKpaTHTb €€ AeATEJIbHOCTD
WIH KOTZIa Y HEro OTCYTCTBYET Kakasa-JInbo uHasA peajbHasA aJbTEpHATHBA, KpOME JIMKBHAAIIUM HIH
npeKpameHna NeATEeJIbHOCTH.

JInna, OTBEYAIONIHe 32 KOPIIOPATHBHOE yPaB/eH e, HECYT OTBETCTBEHHOCTD 32 HaJ30P HaJl MPOIECCOM
TI0/IFOTOBKH OT/eJIbHON PHHAHCOBO#H OTYETHOCTH KomnaHHH.

Hama mesib COCTOMT B NOJTYYeHHHM DPa3yMHOH YBEPEHHOCTH B TOM, 9TO oTAesbHas (UHAHCOBasA
OTYETHOCTb HE COAEPHKHUT CyIIECTBEHHBIX HCKAXEHHH BC/IEAICTBHE HeZl06POCOBECTHBIX AHCTBUN HIH
omu6OK, ¥ B BBHIMyCKE ayAMTOPCKOrO 3aKIIOUEHHs, COAEPHKAIMEro Haine mHenue. PasymHas
YBEpEHHOCTb IPEACTaBIAET Co0OH BHICOKYIO CTENeHb yBEPEHHOCTH, HO He ABJIAETCA rapaHTuei Toro,
YTO ay/\T, NPOBE/IEHHbIN B cOOTBETCTBHH ¢ MCA, BCET/I BRIABIAET CcymecTBEeHHbIe HCKaXXEeHUS DU HX
Haymuuu. VckakeHus MOTryT ObITb PE3yJIbTaTOM HeZ06POCOBECTHBIX JeHCTBUN HIH omuO0K H
CYMTAIOTCA CYLIECTBEHHBIMH, €C/IM MOXHO OGOCHOBAHHO IPEATONIOXHTD, UTO B OTAEJILHOCTH MJIH B
COBOKYITHOCTH OHH MOTYT TOBJIMATH HA 9KOHOMHUYECKNE PEIICHHA [oJIp30BaTe e, IPUHUMAaEMbIe Ha
OCHOBE 3TOi1 OT/eIbHOH (PUHAHCOBOM OTYETHOCTH.

B paMKax ayAMTa, IPOBOAMMOrO B COOTBETCTBHH C MCA, Mbl IpUMeHsEM NPodecCHOHANTbHOE CYyXACHHE
M coxpaHfeM NpOQECCHOHANbHbIH CKENTHIM3M Ha NPOTHKEHHH BCETO ayaura. Kpome TOro, Ml
BBIIOJIHSEM CJlelyloee:

e  BLIIBJIIEM M OLEHHMBAEM PHCKH CyIIECTBEHHOTO HCKa)KEHUA oT/IeIbHOM (PHHAHCOBOM OTYETHOCTH
BCJIEICTBHE HeZI0OPOCOBECTHBIX IEHCTBAHA HIH omuGok; pa3pabaTeiBaeM M IPOBOAUM ayANTOPCKHE
NpoLeAypbl B OTBET HA OTH PHCKM; MOJY4aeM ayAHTOPCKHE IOKa3aTeNbCTBa, ABJAIOIMEC
JOCTATOYHBIMH ¥ HA/JIEXAIUMH, YTOOBI CTYXXHUTh OCHOBAHHEM /U1 BBIpaXKEHNA HAIETO MHEHHA.
Puck HeoGHapy)KeHHs CYIIECTBEHHOTO HMCKA)XEHHA B Pe3y/IbTaTe He06POCOBECTHBIX JIEHCTBHH
BBINIE, YeM PHCK HeOGHAPYXKEHHs CYNIECTBCHHOTO MCKaXXEHHA B PESy/IbTaTe omubKH, TaK KaK
HeOBPOCOBECTHBIE JIEHCTBUA MOTYT BKJIOYaTh CrOBOD, MOAJIOT, YMBIIUIEHHBIH [IPOIYCK,
HCKaXKeHHOEe TNpe/CTaBleHHe HH(QpOpPMAMH WIH neiictBuA B 00XO[ CHCTEMbl BHYTPEHHETO
KOHTPOJIA;

e  MOJIy4aeM NOHHMaHHe CHCTEMbI BHYTPEHHET0 KOHTPOIA, uMeromeil 3HaYeHHUe JUIA Ay/IUTa, C UEIbI0
pa3paGOTKH ay/MTOPCKMX HPOUEYP, COOTBETCTBYIOLIWUX obeToATENILCTBAM, HO HE C LEJbIo
BhIpaKeHHs MHEHHsA 06 3 PeKTHBHOCTH CHCTEMBbI BHYTPEHHEro KOHTpoJ1A KoMnaHuw;

e OIlEHMBaeM HaJyIeKaIUi XapakTep NPUMEHAEMON YYETHON MOJUTHKH H 060CHOBaHHOCTb
OIEHOYHbIX 3HAYEHHH, PaCCUMTAHHBIX PYKOBOACTBOM, H COOTBETCTBYIOMIErO PAaCKPBITUA
uHdOpMalUH;

e JejlaeM BBIBOJ O NpaBOMEPHOCTH IpUMEHEHHA PYKOBOACTBOM JONyINEeHUusd O HenpepPbIBHOCTH
JIeATEJIbHOCTH, 3 HA OCHOBAaHUH TNOJIy4€HHbIX ayAUTOPCKHX JZI0Ka3aTeJIbCTB — BBIBOA O TOM, HMeEeTCA
JIM CyIIeCcTBeHHasd HeoIIpe/eIeHHOCTh B CBA3H C COOBITUAMH WIH YCJIOBHAMH, B pe3yabTaTe
KOTOPbIX MOTYT BO3HUKHYTb 3HAYMTEJIbHBIE COMHEHHSA B crniocobnoct KoMnaHuu NMPOAOIXKATD
HENpepbIiBHO CBOIO OEeATEJIbHOCTD. Ecim Mbl IPDHXOAMM K BBIBOZY O HaJIHIHH CyIIIeCTBCHHOfI
HeonpeaeJIeHHOCTH, Mbl JOJI’KHBI TPUBJIEYD BHHMAaHHE B HallleM ayJUTOPCKOM 3aKJIIOUYEHHH K
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Ayauropckoe 3akaouenue HE3aBMCHMOrO ayAHTOpa (npoponxenue)

Crpanuna 3

COOTBETCTBYIOIIEMY PACKPBITHIO HHQOPMaLMHU B OTAENBHOMN ¢duHaHCOBOI 0TYeTHOCTH HJIH, eCId
Takoe packpeiTHe MH(pOPManUH ABIAeTCH HEHa/UIexkamuM, MOAUGHIMPOBATL Hame MHEHHe.
Hamu BRIBOgBI OCHOBambI Ha AyIHTOPCKHX JOKAa3aTeIbCTBAX, TIOJIY4EHHBIX 0 JaThl HAIIero
AYAMTOPCKOrO 3aKII04eHHus. OfHaKo Oyaymue cobbrrus win YCJIOBHA MOTYT IPUBECTH K TOMY, 4TO
Komnauus yrpatur cnoco6roers ITPOZOJIKATh HEIPEPBIBHO CBOIO ZleATEILHOCTS;

® ITPOBOAMM ONEHKY NpeACTaBIEeHHA OTAE/IbHOH (PHHAHCOBOH OTYETHOCTH B LEJIOM, ee CTPYKTyphI H
COAEPXAHHSA, BKIIOYAsA PacKphITHE HHQOpMauuu, a Taioke TOro, MPEeACTaB/AET JIM OTAE/bHAS

ayzauTa.

/Dﬁ(éwaméaux C'o?ae(\_) LLP
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AkyuoHepHoe O6uiecmeo «KedenmpaHccepauc»
Omuem o ¢huHaHCOBOM MOJIOKEHUU

B mbicauax Kka3axcimaHckux meHze Npum. 31 nekabpn 2019 . 31 nexabpa 2018 r.
AKTUBbLI
Honrocpo4Hbie aKkTUBbLI
OcHoBHbIE CpeacTBa 8 12,521,479 12,977,173
MIHBECTULMOHHAA HeABUXUMOCTb 9 5,218,305 5,115,167
AxTusbl B hOpME NpaBa NoNb3oBaHn| 10 3,616,774 -
HematepuanbHble akTuBb 11 173,356 179,724
MNpoyne AONrocpoyHbIE aKTNBLI 12 7,647 71,132
MHBecTrymn 48,693 48,693
WToro nonrocpoyHbie akTUBbI 21,586,254 18,391,889
Tekyuime aKTUBbLI
TosapHo-MaTepuanbHble 3anachl 14 1,339,748 1,239,384
Toprosas aebutopckas 3agoMKeHHOCTb 15 2,212,411 1,331,804
Aebutopckan 3af0MKEHHOCTb CBA3ARHbLIX CTOPOH 35 952,677 773,961
ABaHCbl BblAaHRbIE 16 287,593 88,136
ABaHCbl, BblAaHHbIE CBA3AHHLIM CTOPOHAM 35 1,542,123 2,281,867
MNpegonnata no NOAOXOAHOMY Hafory 33 484,578 408,399
Hanoru k Bo3MewleHno 17 375,793 302,785
Mpoyan nebuTopckas 3afonNKeHHOCTb 18 250,245 113,879
[leHexHble cpefiCTBA N NX 3KBUBANEHThI 19 9,627,098 7,119,215

16,972,266 13,659,430
BHeobopomHbie akmuebl, npedHasHavyeHHbie 0n1a npodaxu 20 397,044 470,050
WUToro o60poTHbIE aKTUBbI 17,369,310 14,129,480
WUTOro AKTUBbI 38,955,564 32,521,369
KANUTAN
AKLMOHEPHLIA KanuTan 21 1,255,242 1,255,242
HepacnpeaenenHas npubbinb 30,044,034 26,280,605
Pe3eps 0T NnepeoueHk! NHBECTULLMOHHON HEABUXUMOCTH 135,208 107,557
AxTyapHble Npnbbinn 13,595 13,002
WTOro KANUTARN 31,448,079 27,656,406
OBA3ATENLCTBA
AonrocpoyHbie 06A3aTenLCTBa
ObsAsaTenbcTBa N0 OTNOXEeHHOMY NOAOXOAHOMY Hanory 33 581,073 618,500
Obsn3aTtenbcTBa No UHAHCOBON apeHae 27 - 112,593
O6s3aTenLcTBa NO apeHae 10 2,688,343 -
Aonrocpoyrbie 0693aTenscTBa NO BO3HArpaxAeHWaM paboTHrkam 26 140,438 132,582
Wroro gonrocpoyHbie o6A3aTenbCcTBa 3,409,854 863,675
Tekyuiue obasarenncTBa
Toproeas KpeAWTOPCKAs 3aA0MKEHHOCTb 22 1,000,256 888,763
KpeanTopckas 3afonmkeHHOCTb CBA3ARHbLIX CTOPOH 35 243,903 360,580
Obs3aTtenscTea No Aorosopam 23 452,871 1,051,203
Obs3aTenbcTBa NO 4OrOBOPaM OT CBA3AHHbIX CTOPOH 35 474,590 250,937
Hanorwu k ynnate 24 45,266 50,315
Tekyuwne 06a3aTenbCTBa NO BO3HArpaXaeHWAM paboTHUKaM 26 17,247 11,944
MNpouas kpeauTopcKan 3a0/MKEHHOCTb N HauncneHHble obs3aTenscTea 25 1,422,473 1,274,963
Tekywas YacTb o6s3aTensCcTB No (hHAHCOBOW apeHae 27 - 112,593
Tekywwas vacTb obs3aTenbcTBa No apenae 10 441,025 -
Wroro tekyuwme o6A3atenncTBa 4,097,631 4,001,288
WTOro OBA3ATENbLCTBA 7,507,485 4,864,963
UTOro OBA3ATENLCTBA U KANUTAN 38,955,564 32,521,369

P
o\
A g -

v
~

P )
m o\
»
3.M. Axmyp% 3o
W.o. npeana ..f/
o
20 ¢hespans 2020 rona i

3.K. Kypmg-idaeaa

naeHbI Byxrantep
20 dpespans 2020 ropa

MpwvnaraeMele NPUMEYaHUS COCTABASIIOT HEOTHEMNEMYIO YaCTb HACTOALEN OTAENbHON hMHAHCOBOWM OTYETHOCTK.



AkyuoHepHoe Obujecmeo «KedenmpaHccepsucy
Omuyem o npubsbinu unu y6uimke u npoyem coeokynHoM doxode

B mbica4ax Ka3axcmaHcKux meHee Mpum. 2019 r. 2018 .
[oxoabl 0T oNepaunOHHON AEATENBLHOCTH 28 69,753,607 58,531,682
Mpoume onepaunoHHble OXOAbI 32 434,682 184,034
OnepaynoHHble pacxoapl 29 (59,631,272) (53,729,301)
(Pacxopn)/noxon oT KypCOBOM pa3HULbl (194,355) 504,522
®dunHaHCcoBbIE pacxoab! 30 (511,687) (32,760)
®uUHaHCOBbIE AOXOAbI 31 35,094 61,916
Mpubbinb 40 HaNOroo6noXeHus 9,886,069 5,520,093
Pacxop no nogoxogHoMy Hanory 33 (1,976,827) (1.603,896)
Mpubbinb 3a rog 7,909,242 3,916,197
Mpouni coBOKYNHbIM AOXO0A 3a ropA,
Cmambu, komopbie enocnedcmeuu He 6y0ym

packnaccughuyuposans! 8 npubsinu unu ybeimku:
Mpubbinb 32 BbIYETOM YBBLITKOB OT NepeoLeHkn No

cnpaseAnBON CTOUMOCTH 34,564 50,869
MepeoueHka 06A3aTENLCTB MO BO3HArPaXaeHUIo

paboOTHUKOB NO OKOHYaHUK TPYAOBOW AEATENBHOCTH 741 3,005
MoaoxoaHbIN HANOT, OTpaXeHHbIA HENOCPEACTBEHHO B

NpoYeM COBOKYNMHOM [oxoAe (7,061) (10,775)
Mpounih cOBOKYNHLIN AOX0A 3a roa 28,244 43,099
UToro coBoKynHbIM AOX0A 3a Froa 7,937,486 3,959,296
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AkuyuoHepHoe Obujecmeo «KedeHmpaHccepaucy

Omuyem 06 u3mMeHeHUsIX 8 Kanumaise

PesepB oT
nepeoLeHKu
MHBECTU-
Hepacnpe- LUMOHHOMN
B muicsyax YcTaBHbIA AeneHHas HeaABUXWU- AkTyapHble Wtoro
KazaxcmaHcKux meHae MNpum. Kanutan npubbineb MOCTH npubbinmn Kanutana
OcTaTtok Ha
31 pekabps 2017 r. 1,255,242 27,055,587 66,862 10,598 28,388,289
Bnuaxne nepexona Ha
HOBbIN cTaraaptT MC®O 9 - (438,783) - - (438,783)
OcTatok Ha
1 auBapna 2018 r. 1,255,242 26,616,804 66,862 10,598 27,949,506
Mpubbink 3a rog - 3,916,197 - - 3,916,197
Mpouni coBOKYNHbIN AOX0A
3aron - - 40,695 2,404 43,099
WTOro coBOKYnHbIM A0X0A
3arog - 3,916,197 40,695 2,404 3,959,296
Oneugenabl o6bABNEHHbIE - (4,252,396) - - (4,252,396)
OcTtatok Ha
31 nekabps 2018 r. 1,255,242 26,280,605 107,557 13,002 27,656,406
Mpubbinb 3a rog - 7,909,242 - - 7,909,242
Mpounin coBOKyNHbLIM A0X0A
3arog - - 27,651 593 28,244
MTOro CoBOKYNHbIN oXoa
3arog - 7,909,242 27,651 593 7,937,486
Ouenaenabl o6bABNEHHbIE 21 - (4,145,813) - - (4,145,813)
OcTtatok Ha
31 pekabpna 2019 r. 1,255,242 30,044,034 135,208 13,595 31,448,079
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AxkyuoHepHoe O6uecmeo «KedeHmpaHccepsuc»
Omuem o dsuxkeHUU deHeXHbIXx cpedcmae

B mbicsyax Ka3axcmaHCcKux menae Mpum. 2019 r. 2018 r.
ABuxeHne aeHEeXHbIX CpeacTB OT ONEPALNOHHON AEATENLHOCTH:
Mpubbink Ao Hanoroobnoxenus 9,886,069 5,520,093
KoppeKkTnpoBku Ha:
®UHaHCOBLIE pacxoabl 30 511,687 32,760
®UHaHCOBLIE 4OXO0AbI 31 (35,094) (61,916)
WM3HoC 1 amopTusaumio 29 1,381,573 982,852
HauucneHue pesepBa NO COMHUTENLHBLIM AONTaM 29 47,569 73,503
Hauyucnexune pesepsa No NPO4UM OONTOCPOYHBLIM AKTUBAM 12 - 1,229,010
ObecueHeHne hUHAHCOBbIX aKTUBOB 29 - 1,418,314
BoccranosneHue obecueHeHUa AeHeXHbIX CPEACTB U UX 3KBUBANEHTOB 20 (1,996) -
HauuncneHune pesepsa No HEUCNONb3OBAHHLIM OTNYCKAM W BbiNnate NpeMun 29 133,641 151,330
3ddekT oT nepeoueHkn 06bexToB MHBECTULMOHHON HEABMKNMOCTH 9,32 (68,025) 220
BoccTanoBneHve pesepsa Ha HENUKBUAHLIE TOBApHO-MaTepUanbHbie 3anachbl 29 (4,944) (369)
Obs3aTensCcTBa No BO3Harpaxaehnam paboTHrkam 26 13,900 27,369
[oxoa OT 8bIBLITMA OCHOBHLIX CpeacTB 32 (13,115) (3,269)
foxoa no pesaynbTatam uHBeHTapusauun OC 32 - (33,026)
HauucneHnue/(BoccTaHoBneHne) pesepsa noa obecueHeHre 0CHOBHbIX

cpencTs 29 5,479 (1,767)
BoccTaHoBNeHue pesepaa No IOPUANHECKMM NPeTEH3IUAM 29 (54.715) (394)
BoccraHoBnexne cnucaHHo KpeauTOPCKOA 3a0/KEHHOCTH 32 2,072 116
Cnu1canue CTOMMOCTN BHEODOPOTHLIX aKTUBOB, NPpeAHAsHA4YeHHbIX Ana

NPOAaxw, A0 CNpPaBeaNvBOA CTOMMOCTM 3a BLINETOM 3aTpaT Ha BbibbiTue 20 73,006 -
KypcoBas pasHuua 194,355 (505,853)
OnepaunoHHbLIA A0X0A A0 N3IMeHeHNA B 060pOTHOM KannTane 12,071,462 8,828,973
(YBenuyenmne)lyMeHbLIEHWE TOProBOi NeGUTOPCKON 3aA0MKEHHOCTH U

NebnTopCKOM 3a0MKEHHOCTU CBA3AHHbIX CTOPOH (1,125,995) 780,320
YMeHbLeHue/(yBennieHne) aBaHcoB BbIQaHHbIX 572,130 (1,473,671)
(YBenuyenue)/yMeHblIEHWE HANOIOB K BO3MELLEHUIO (73,008) 143,747
(YBenuueHue)/ymeHblieHWe npoden AeBUTOPCKOA 3aA0NKEHHOCTH (138,751) 18,100
YBenuyeHne TOBapHO-MaTepUanbHbiX 3anacos (95,380) (121,911)
YMeHbLUEHne TOProBoi KpeaUTOPCKOW 3aJ0MKEHHOCTN U KpeAUTOPCKON

33/10MKEHHOCTU CBA3AHHbIX CTOPOH (3,933) (424,227)
YBenuueHne/(yMmeHblueHne) NpoyYen KpeanTOPCKOA 3aA0MKEHHOCTH

Ha4ucnenHbix obasaTenscTs 68,584 (154,014)
(YMeHbLIeHne ) yBennueHne obAasaTensCcTB No AoroBOpam (374,679) 334,748
YMeHbLIeHWe Hanoros K ynnate (5,049) (15,639)
AeHexHble cpeacTBa, NONY4YeHHblE OT ONEPaLlMOHHONA AEATENLHOCTH 10,895,381 7,916,426
MoaoxoAHbIA HANOr ynnaYeHHbIA (2,090,573) (1,842,854)
MpoueHTbl ynnaveHHble 30 (511,687) (32,902)
MpoueHTbl NONYYeHHbIe 31 35,094 61,916
Yuctoe ABMXKeHHe AEHEXHbIX CPeACTB OT ONEePaLHOHHON BeATeNbHOCTH 8,328,215 6,102,586
OBnXeHne AeHeXHbIX CPeacTB OT NHBECTULLMOHHOW AEATENLHOCTH:
MNpunoBpeTenne OCHOBHLIX CPEACTB U aBAHChI, YNINAYEHHbIE 3@ OCHOBHbIE

cpeacTBa 8,12 (1,565,008) (1,605,928)
NocTynneHne oT BbIGEITUS OCHOBHLIX CPeACTs 347,275 22,038
MpuobpeTeHne HemaTepuanbHbIX aKTUBOB 11 (92,346) (40)
Pa3mMeLleHne B KpaTKOCPOYHbIE (PUHAHCOBLIE MHBECTULMA - - (74.622)
Ynctoe ABHXKEHWE AEHEXHbIX CPEACTB, NCNONbL30BaHHbIX B

WHBECTNLUNOHHON AeATENILHOCTH (1,310,079) {1,658,552)
[BnXeHNWe AeHeXHbIX CPeacTB 0T (PUHAHCOBON AeATeNbHOCTH:
[OueuaeHabl ynnayeHHsie 21 (4,145,813) (4,252,396)
Morawenune o683aTentCTB No UHAHCOBOW apexae - (112,593)
MNoraweHxne o6A3aTENLCTB NO apekae 10 (378,673) -
YucTtoe ABMKEHWE AeHEeXHbIX CPeACTB, CNONb30BaHHbIX B (hMHAHCOBON

AEATENbHOCTH (4,524,486) (4,364,989)
YncToe yBennueHUe geHexHbIX CpeacTB M UX IKBUBANEHTOB 2,493,650 79,045
PeHexHble cpeacTBa W UX 3KBUBANEHTbI Ha Havano roaa 19 7,119,215 6,296,432
Bnnsxune nameHeHNI Kypca NHOCTPAHHOW BanioThl Ha OCTaTKN AeHEXHbIX

CpeacTB M MX 3KBUBaNeHTOB B MHOCTPAHHONW BanioTe (85,767) 743,738
LNeHexHble cpeaACTBa N UX IKB 19 9,527,098 7,119,215
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AkuyuoHepHoe O6wecmeo «KedeHmpaHccepauc»
lNpumeyaHusi Kk omOdenbHOU ¢huHaHcoeol omy4yemHocmu - 31 Aexkabps 2019 2o00a

1 O6wasn uHdopmauus

AkumoHepHoe obuiectBo «KepeHTpaHccepBuc» (panee — «KomnaHus») obpasoBaHo 11 gekabps 1997 ropa
B cooTBeTCcTBMM C [locTaHoBneHuem [MNpaBuTtensctBa Pecnybnukm Kasaxctan Ne1750 B chopme rocymapcTBEHHOro
pecnybnukaHckoro npeanpuatva. B cootBetctBum c [loctaHoBneHnem [lpaButenbctBa Pecny6nvkn KasaxctaH
Ne864 ot 26 noHa 1999 roga pecnybnvkaHckoe rocyaapcTBeHHoe npeanpusaTne 6bino npeobpas3oBaHo B 3aKpbITOe
akuynoHepHoe obuwectBo «KepeHTpaHccepsuc». 15 uiona 2004 roga KomnaHusa Obina nepepeructpypoBaHa B
aKuMOoHepHoe 00LLecTBO.

KomnaHus OCyLLeCTBNAKT cneaywuime snabl ornepaumoHHON OeATENBHOCTU:

o TPaAHCNOPTHO-3KCNeOANLUNOHHbIE YCNYTK,
e  onepupoBaHue NoABWMKHLIM COCTABOM;
e TepMMHarnbHoe o6CcryXnBaHue;

e apeHaa;

e  Mpoune.

Komnanua wnmeetr 14 dwmnmanos, pacnonoxeHHblx B ropogax Hyp-CyntaH, KaparaHga, Koctananm, MNaBnogap,
Yctb-KameHoropcek, LeimkeHT, ATbipay, Kbisbin-Oppaa, Tapas, Ypanbck, Aktobe, Anmatbl, cT. [JocTbik, AkToram,
3 npegctasutensctea B CYAP (Kutan), B Pecnybnuke Y3bekuctan n B Pecnybnuke benopyccus.

KomnaHua saBnseTca MaTepyHCKOM KOMMaHWEeW [OYepHer opraHu3aumu, OCYLLUECTBNALWEN OeATenbHOCTb B
Pecny6nuke KasaxcTaH:

HoneBoe yyactne KomnaHuun

HanmeHoBaHue opraHusauum OcHOBHas OeATenbHOCTb 31 pekabpsa 2019 r. 31 nekabps 2018 r.
TOO «TpaHCNOPTHbINA XONAWHT HesTtenbHocTb B obnactu
KasaxcTtaHa» Xene3HoA40pOXHON NHAYCTPUM 100% 100%

Komnanuen snagetoT Ha 50% AO «HK «Kasakctan Temup Xonbi» (100% akumin KOTOpoi npuHaanexaTt, B KOHEYHOM
cyete lNpaButenscTtBy Pecnybnuku KasaxcraH) n Ha 50% MAO «TpaHcKoHTeliHep». B 2018 rogy 50% akuuii nntoc
ase ronocytowme akumm MNMAO «TpaHcKoHTenHep» npuHaanexanu AO «OTJIK», goyepHeit komnaHum OAO «PXK[Oy,
100% akuuin KOTOPOK B CBOK o4vepenb HaxoasaTcs B cobcTBeHHocTM NpaButensctea Poccuiickon ®epepauumn. 13
nekabpsa 2019 roga AO «OTJIK» npogano ceoto nonHyto aonto B pasmepe 50% akuun nnoc gBe ronocywme akummn
MAO «TpaHcKoHTenHep» OOO «[eno-UeHTp», sasnstowernica podepHen komnavmen OOO «YK «feno». B
pesynstate OO0 «feno-LleHTp» ctano matepuHckorn komnanuen MAO «TpaHcKoHTeliHep». Mo cocTosiHuio Ha
31 pekabps 2019 roga AO «HK «KasakctaH Temup >Konbi» 1 NMAO «TpaHcKoHTelHep» npuHaanexut no 50% nonen
BnageHus Logistic System Management B.V. Private Limited LIA. (nanee — «LSM»). LSM Bnageet 100% akuuin
KomnaHum.

26 Hos6psa 2019 ropga Obin 3aknioyveH gorosop kynnu-npogaxu mexay MAO «TpaHcKoHTeliHep» n AO «HK
«KasakctaH Temup Xonbi» no npogaxe 50% ponu MAO «TpaHcKoHTenHepa» B LSM. OxupaeTtca 4to caenka
OypeT 3aBepLueHa B nepBow nonosuHe 2020 roaa.

onoeHon odhmnc KomnaHum HaxoamTesa no agpecy Pecnybnvka KasaxcrtaH, r. Hyp-Cyntan, yn. JocTbik 18.

Mo coctoanumio Ha 31 pekabpss 2019 roma u 31 pekabpsa 2018 roga konuyecTBO pPabOTHMKOB COCTaBUIIO
1,841 yenoBek n 1,874 yenoBek COOTBETCTBEHHO.

Bantoma npedcmaeneHuss omyemHocmu. Ecnu He ykazaHo uHadve, nokasaTenu AaHHOW OTAENbHON (hMHAHCOBOM
OTYETHOCTY BblpaXXeHbl B Ka3aXCTaHCKMX TEHre («TEHrey).
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2 [MNonuTtnyeckas n askoHoMmu4yeckas obctaHoBka B Pecnybnuke KaszaxcraH

B uenom, skoHomuka Pecny6nukn KasaxctaH npopormkaeT MposiBNsiTe HEKOTOpble XapaKTepHble 0COBGeHHOCTW,
npucylime passusatrommcs pbiHkam. OHa 0coBeHHO YyBCTBUTENBbHA K KonebaHusaM LeH Ha HedTb 1 ra3 u apyroe
MUHepanbHOe Cbipbe, COCTaBNSAOLLME OCHOBHYIO YacCTb 3KCNOpTa CTpaHbl. 3TM OCOBEHHOCTM TakkKe BKIYaloT, HO He
OrpaHMYMBalOTCS CyLLECTBOBaHWEM HaLMOHANbHOW BanioTbl, HE MMeloLLen cBOGOAHON KOHBEpTaLuKn 3a npegenaMu
CTPaHbl, U HU3KUM YPOBHEM NNKBUAHOCTMN PbIHKA LIeHHbIX Bymar.

COXpaHHI'OLLI,aﬂCﬂ nonnTn4yeckaa HanpAXeHHOCTb B pernoHe, BONatuiibHOCTb 0OMeHHoro KypCa OKazann n moryTt
npoaosikaTb OKasblBaTb HeraTMBHOE BO34EWCTBME Ha OKOHOMMUKY Pecny6nvn<m KasaxctaH, BKMn4as CHWXeHue
JIMKBUOHOCTU U BO3HMKHOBEHME TPYAHOCTEN B MPUBIIEYEHNN MEXOYHAPOAHOr0o OMHAHCMPOBAHUS.

20 aerycta 2015 roga HaumoHanbHbii 6aHk u [MpaBuTenbcTBo Pecnybnukvu KasaxctaH npuHSAnM pelueHve o
npekpawieHMn noaaepxkn OBMEHHOro Kypca TeHre W peanusaumv HOBOW [OEHEXHO-KPEAUTHON MNOMUTUKW,
OCHOBAHHOW Ha pexnmme WHPNALMOHHOIO TapreTMpoBaHus, OTMEHe BaroTHOro kopugopa n nepexoge k csobogHo
nnasatowiemy obmeHHomy kypcy. lNpu aTom, nonuTtuka HaumoHanbHoro GaHka B OTHOWEHWM OBMEHHOro Kypca
JonyckaeT MHTepBeHuun, 4Tobbl NpegoTBpaTUTh pe3kue konebaHmss obMeHHOro Kypca TeHre ans obecneveHus
1MHaHCOBOW CTabUNBLHOCTMW.

Mo cocTosHMIO Ha AaTy HacToswero otyeTa oduumanbHbIi 06MeHHbIN Kypc HaumoHanbHoro BaHka Pecny6bnvku
Kazaxctan coctaBun 377.09 TeHre 3a 1 pgonnap CLUA no cpaBHenutio ¢ 381.18 TeHre 3a 1 gonnap CLUA no
coctosiHnio Ha 31 pekabps 2019 roga (31 mekabpst 2018: 384.20 teHre 3a 1 gonnap CLUA). Takum obpa3som,
COXpaHseTcsl HeonpeaeneHHOCTb B OTHOLIEHUM OOMEHHOro Kypca TeHre un Oyaywimx genctBun HaumoHanbHOro
6aHka v MNMpaBuTensLCTBa, a Takke BMAHUSA AaHHbIX (DAaKTOPOB Ha aKOHOMUKY Pecnybnukm KasaxcTaH.

B ceHTabpe 2019 roga mexagyHapogHoe pentuHroBoe areHTcTBo Standard & Poor’'s noarsepamno OONrocpoyHble
KpeaouTHble pevTuHrM KasaxctaHa no obs3atensctBam B MHOCTPAHHOW W HaUMOHanNbHOW BamTax Ha
ypoBHe - "BBB-" n kpaTtkocpouHble peinTuHrn KasaxctaHa no obsisatenbctBaM B MHOCTPAHHOW WM HauMOHarbHON
BantTax Ha ypoBHe - "A-3", a peATUHr No HauMoHarnbHoW wkane - "kzAAA". TporHo3 No AONrocpoYHbIM PENTUHIaM
«CTabunbHbiny. CTabunbHbIA NPOrHO3 MOATBEPXKAAETCA HaNUUMEM MONOXUTENbHBLIX GanaHCcoBbIX MokasaTenew,
CHOPMMPOBAHHBIX 3a CYET AOMOMHUTENBHbBIX NOCTYNNEHUN B HaumoHanbHbin poHa Pecnybnuku KasaxcraH, a Takke
HEBbICOKMI TFOCYAAapCTBEHHbIA [ONM, COBOKYMHbIN OOBbEM KOTOPOro He MPEeBbICUT BHELUHWE NUKBUAOHbLIE aKTUBbI
rocyfapcrtea B T€YEHMM OBYX NeT.

Poct o6bemoB A06bI4YM U YCTOMYMBOCTL LieH Ha HedTb, HU3KUI ypoBeHb 6e3paboTuubl n pocT 3apaboTHOW nmnaThbl
COAENCTBOBaNM YMEPEHHOMY 3koHOMuyeckomy pocty B 2019 rogy. Takad 3koOHOMMYecKkas cpefa oOkasbiBaeT
3HauMTenbHOE BMMSHWE Ha OeATeNnbHOCTb M mHaHcoBoe nonoxeHne KomnaHum. PykoBoacTBo npuHMMaeT Bce
HeobxoauMble Mepbl Ans obecneyeHus yctonumBocTu aeatenbHocTn Komnawun. OpgHako Gygdylive nocneactsus
CMOXMBLLENCA 3KOHOMUYECKOW CUTyauun CrIOXHO MPOrHO3MpoBaTb, U TEKyLMe OXMOAHWA U OLEHKW PYKOBOACTBA
MOryT OTNM4aTbCs OT PAKTUHECKUX PE3ynbTaToBs.

Kpome TOro, TpaHcnopTHbIi cektop B Pecnybnuke KasaxctaH ocTtaeTcs NOABEPXKEHHbIM BIVSHUIO MOMUTUYECKMX,
3aKoHoAaTenNbHbIX, HanorosbIX " perynsTopHbIX N3MEHEHUN B Pecnybnnke KazaxcTaH.
MepcnekTnBbl 3kKOHOMMYecKkon cTabunbHocT Pecnybnukn KasaxctaH B CylWeCTBEHHOW CTerneHW 3aBUCAT OT
3(PPEKTMBHOCTN IKOHOMMYECKMX Mep, npeanpuHMMaembix [1paBuTtenbCTBOM, a Takke OT pas3BUTMS NPaBOBOW,
KOHTPONBbHOW U MOMUTUYECKON CUCTEM, TO eCTb OT OOCTOATENbCTB, KOTOPble HaxXOASTCA BHE cdhepbl KOHTpOMs
KomnaHuu.

PyKOBO,D,CTBO HEe B COCTOSIHUA NpeaBuaeTb HW CTEeNeHb, HU NPOOOITIKUTENBHOCTb M3MEHEHUWN B Ka3axCTaHCKOW
3KOHOMMKE MMM OLEHUTb MX BO3MOXHOE BNUSHWE Ha (pmHaHcoBOe nonoxeHne KomnaHum B 6y,D,yLLI,9M. PyKOBO}J,CTBO
yBEpeHOo, 4TO OHO npegnpuHuMaeT BCe Heobxoanmble Mepbl OnAa  nogaepXaHua yCTOVI‘-WIBOCTM n pocTa
pearenbHocT KomnaHum B TeKyLnx obcToaTenbcTBax.

[na oueHkn oxmaaembix KpeauTHbIX YObITKOB KomnaHusi ncnonb3yeT NOATBEPXKOAAEMYIO NPOTrHO3HY MHOpMaLMIO,
BKIOYAsi MPOrHO3bl MaKpPO3KOHOMMYECKUX nokasatene. OgHako, Kak U B MoBbIX 3KOHOMWUYECKUX NPOrHo3ax,
NPeAnonoXeHNs N BEPOSTHOCTb UX peanu3aunm HeM3BGeXHO CBsi3aHbl C BbICOKMM YPOBHEM HEOMNpeaeneHHOCTH, W,
cnepoBaTenbHO, hakTUYeCKMEe pesynbTaTbl MOTYT 3HAYUTENBHO OTNNYaTLCA OT NPOrHo3upyemsbix. B Mpumevanumn 36
npegocTaBrneHa AOMNOMHUTENbHAs WMHGOPMaLMs O TOM, kak KomMmaHuusi BKMHOYAET MPOrHO3HYH WHGOopMauuio B
MOAENN 0XXNAAEMbIX KPEAUTHBIX YObITKOB.
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3 OcCHOBHbIE NONOXEHUS1 Y4ETHOWN NONIUTUKN
OcHoea nod2omoeku ¢huHaHcoe8oli omyemHocmu

HacTtosiwasa otgensHasa prHaHcoBas OTYETHOCTb NOArOTOBMNEHA B COOTBETCTBMM ¢ MexayHapoaHbiMy cTaHAapTamm
dunHaHcoson ot4yeTHOCT («MC®PO») Ha ocHOBe MpaBun yyeTa MO NepBOHaYanbHOW CTOMMOCTM, 3a UCKIOYEHMEM
(PUHAHCOBbLIX MHCTPYMEHTOB, NepBOHavyanbHOe NpuU3HaHWe KOTOPbIX OCYLLLEeCTBNAETCA NO CnpaBeannBoi CTOUMOCTH,
N NepeoLeHKn UHBECTULMOHHOW HEeABMXUMOCTU, OLEHMBAEMbIX MO CnpaBeasiMBOA CTOUMOCTU, N3MEHEHNSI KOTOPOW
oTpaxaroTcsi B coctaBe Npubbinu mnu ybbitka. OCHOBHbIE MOMOXEHUSI YYETHOW MOMUTUKM, MPUMEHSIBLLUMECS NP
NoAroToBKE HACTOSLEN OTAENbHOM (PMHAHCOBOW OTYETHOCTU, NpeAcTaBreHbl Hke. KpoMe U3MeHeHun B y4eTHON
nonutuke B pesynbrate nepexoga Ha MC®O (IFRS) 16 «Apenga» ¢ 1 aHuBapsa 2019 roga, AaHHble MPUHLMMEI
NPUMEHANNCEL NOCNefoBaTENbHO B OTHOLUEHWM BCEX MEPUOLOB, NPEACTABIEHHbIX B OTYETHOCTW, €CNIN HE yKasaHo
nHoe. Cm. Mpumeyarnsa 5 n 37. OCHOBHbIE NOMOXEHNSA YY4ETHON MONUTMKWA B OTHOLLEHUWN apeHAbl, NPUMEHsSBLUMECH
0o 31 gekabps 2018 roga, npeacrtasneHsl B MpumedaHuu 37.

MogrotoBka oTaenbHoW duHaHcoBon oT4eTHOoCTM No MCOO TpebyeT MCNONB3OBAHUA HEKOTOPbIX BaXHEWLINX
Byxrantepckmx oueHok. Kpome Toro, pykoBoAcCTBY HEOBXOAMMO nonaratbCs Ha CBOW CYXAEHWS NpU NpUMEHeHUn
yyeTHon nonutukn KomnaHum. O6nactu Byxrantepckoro yyeTa, npegnonaratowmne 6omnee BbICOKYI CTeNeHb OLEHKM
WMAN CMOXHOCTKU, a Takke 0bnacTu, B KOTOPbIX AOMYLUEHWUS M OLEHKN SBNSAITCS CyLEeCTBEHHbIMWU ON151 OTAEeNbHON
(PMHAHCOBOW OTYETHOCTW, YKasaHbl B [MpumeyaHum 4.

BHe060pomele aKkmuebl, OmHeCeHHbIe K Kameaopuu npeBHasHaquHblx ons npoda)Ku

BHeOGODOTHbIe aKTUBbl OTpaxakwTca B OT4eTe O d)I/IHaHCOBOM MONOXEHUN Kak «BHeO60pOTHbIe aKTUBbI,
npegHasHavYeHHble Ond npoaaxum» B crnyyae, ecnn ux banaHcoBass CTOMMOCTb 6y,qu BO3MeLleHa, rfnaBHbIM
obpasom, 3a cuyeT Npogaxu B TedeHue 12 mecsAueB nocrne otyeTHon gaTbl. Knaccmdukaums akTMBOB MOONEXUT
N3MEHEHUIO NPU HaNM4YnM BCEX NEPEYUNCMEHHBIX HUXE YCMOBUI: (a) aKTUBbLI FOTOBbI K HEMEONEHHOW NpoAaxe B UX
Tekywem cocTosiHuu; (6) pykoBoacTBo KomnaHwv yTBEpAMNO OEWCTBYIOLLYHO MporpamMmy Moucka nokynaTens v
NPUCTYNUIO K ee peanu3auuy; (B) BeAETCA aKTMBHAA AeATENbHOCTb MO NpoAaxe akTMBOB N0 06OCHOBAHHOWN LIEHE;
(r) npogaxa oxmaaeTcs B Te4eHWe OOHOro roaa, u (4) He oXuaaeTcs 3HauYUMTENbHBIX M3MEHEHWIA NaHa NPOAaXU UIn
€ro oTMeHa.

BHeobopoTHbIE akTUBbLI, kKnaccnuumMpoBaHHbIe B OT4YETE O (OMHAHCOBOM MOMOXEHWUN B TEKYLLEeM OTYETHOM nepuoae
Kak npegHasHayeHHble AN NPOAaxu, He noanexat MNepeBOoAy B APYryl KaTeropuMio M He MeHsaT dopmy
npeacTaBneHus B CPaBHUTEMbHbIX AaHHbLIX OTYeTa O PMHAHCOBOM MOMOXEHUW ANS NpuBeAEeHUs B COOTBETCTBUE C
Knaccudmkaumen Ha KoOHeL, TEeKyLLIero OTYETHOro nepuoaa.

BHeOGOpOTHbIe aKTUBbIl, NpeAHa3Ha4YeHHble 451 NPOAAXN OLLEHMBAIOTCS MO MEHbLUEN U3 OBYX BEJIMYNH! GanaHcoBom
CTOMMOCTW WM CnpaBensIMBOA CTOMMOCTW 3a BblMETOM 3aTpaT Ha BblObITHE. YaepxuBaemble Ans NpOAaxu
OCHOBHble cpeactBa WM MHBECTULWMOHHaA HEeOABWXMMOCTb He aMOpPTU3NpyeTcA. PeknaccndpumumnposaHHas
WHBECTULMOHHASA HEABUXUMOCTb, OTpakaemas no CnpaBeannBonM CTOMMOCTW, HEe NoanexaT CIUCaHN0 40 MEHbLUEN
M3 Cymm ©anaHcoBOWM CTOMMOCTU 1 cnpaBeannBoi CTOMMOCTU 3a BblHETOM 3aTpaT Ha BblObITHE.

QPuHaHcoeble UHCMPYMeHMbl — OCHOBHbIE M0OX00bl K OUeHKe

CnpaBegnveasi CTOMMOCTb — 3TO LieHa, KOTopasi MOXeT ObiTb MonyyeHa Npv nNpodaxe akTuBa UM ynnadeHa npu
nepepaye obszaTenbcTBa NpW NPoBeAEeHWU OObIYHOW onepauum Mexay Yy4YacTHUKaMW pbliHKa Ha AaTy OLEHKW.
Havnyywmm noaTtBepxaeHUeM crnpaBeasiMBOA CTOMMOCTU SIBMSIETCSH PbIHOYHAS KOTMPOBKA HAa aKTUBHOM pbIHKE.
AKTUBHBIA PbIHOK — 3TO PbIHOK, HA KOTOPOM OrfepaLun C aKkTUBOM UM 0643aTenbCTBOM NPOBOASTCS C JOCTATOYHON
4YacToToW U B 4OCTaTO4YHOM 06beme, NO3BOMSOLLEM NONyYaTh MHOPMaLMio 06 OLeHKax Ha NMOCTOSIHHON OCHOBE.

CnpaBepa/iMBasi CTOMMOCTb (DMHAHCOBbLIX WHCTPYMEHTOB, OOpallaloWwmXcs Ha akTUBHOM pPbIHKE, OLieHMBaeTcs Kak
CyMMa, NosyYyeHHas npu YMHOXEHUN PbIHOYHOWM KOTMPOBKM Ha OTAEMNbHbIA aKTUB UM 06A3aTeNbCTBO Ha KOMMYECTBO
MHCTPYMEHTOB, yaepxuBaembix Komnanuei. Tak o6CTOUT Oeno daxke B TOM Criyyae, ecniv OBblYHbIA CYyTOYHbIN
TOProBbI 0BOPOT pblHKA HEQOCTaTOYeH Ans MOrMOLWEHUst TOro KoNM4YecTBa akTUBOB M 00s13aTeflbCTB, KOTopoe
MMeeTCs y opraHu3auum, a pasMeLleHne 3aKka3os Ha NpoAaxy No3uLMii B OTAENBHOM onepaummn MOXeT MOBIWSTb Ha
PbIHOYHYIO KOTUPOBKY.
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3 OcHOBHbIe NOMNOXEeHUA YH4eTHON NOSIUTUKU (NPOoAOKeHNe)

Mogenn oueHKu, Takme Kak MoAerb AWCKOHTMPOBAHHbIX OEHEXHbIX MOTOKOB, a Takke MOAEnu, OCHOBaHHble Ha
OaHHbIX aHanornyHbIX onepauuii, CoBepLIaeMbiX Ha PbIHOYHbIX YCMOBUSAX, UNU PacCMOTpeHne (PMHAHCOBLIX AaHHbIX
ob0bekTa MHBECTULMIA UCMOMb3YIOTCA ANA onpeaeneHvs cnpaBennvMBoi CTOMMOCTU (DPUHAHCOBbLIX MHCTPYMEHTOB, Ansi
KOTOPbIX HEAOCTynHa pblHOYHAA MHGOPMaUMa O LeHe caenok. PesynbTaTtbl OULEHKM CnpaBeannBON CTOUMMOCTU
aHanuM3npylTCca 1 pacnpenensioTcs No ypoBHAM Mepapxvun CnpaBeffimBon CTOMMOCTU criedyowmum obpasom: (i) K
1 YpOBHIO OTHOCATCS OLEHKM MO PbIHOYHLIM KOTUPOBKaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PbIHKaxX Ans
WOEHTUYHBIX aKTMBOB UNn 0653aTenbeTs, (i) KO 2 YPOBHIO — NOMyYeHHbIE C MOMOLLbI MOAENEN OLEHKN, B KOTOPbIX
BCE UCMONb3yeMble 3HAaYUTENbHbIE UCXOAHbIE AaHHbIE, KOTOpble NMMBOo NPAMO (K NpuMepy, LeHa), NMMbo KOCBEHHO (K
npumepy, paccuntaHHble Ha 6a3e LeHbl) 9BNsoTCa HabnogaembiMu AnNst akTMea unu obsizatenbcTsa, U (iii) oLeHkm
3 YpoBHS, KOTOpblE ABMSAOTCS OLEHKaMW, He OCHOBAHHbLIMU UCKIMIOYMTENBHO Ha HabngaeMbIX PbIHOYHBIX AaHHbIX
(.. onsa oueHkn TpebyeTcsa 3HaUNTENbHbIN 00beM HeHabMIAaEeMbIX UCXOOHbLIX AaHHbIX).

Sampambl no cpenke SBMASIOTCS  OOMOSHUTENbHBIMW - 3aTpaTaMu, HEMOCPEACTBEHHO  OTHOCAWMMUCH K
NproBpeTeHunto, BbIMYCKY MMM BbIObITUIO (DMHAHCOBOrO MHCTpyMeHTa. [onornHuTenbHble 3aTpaTbl — 3TO 3aTparhl,
KOTOpble He Obin Gbl MOHECEHbI, eCnK Obl cenka He cocTosnack. 3aTpaThbl MO CAeSIKe BKIOYAOT BO3HArpaxaeHne
M KOMMUCCUOHHbIE, ynrayeHHble areHTaMm (BKMioyasi pabOTHMKOB, BbICTYMalOWMX B KauyecTBE TOProBbIX areHToB),
KOHCYNnbTaHTaMm, GpokepamM 1 gunepam, cGOpbl, ynnaynsaemMble perynupyowmnM opraHam U poHOOBbIM Gupxkam, a
Takke Hanorv u coopbl, B3MMaeMble Npu nepeaade coOGCTBEHHOCTU. 3aTpaThl MO cAerKe He BKIYaloT NpemMun unm
[OVCKOHTbI MO AONroBbIM 0Gsi3aTeNnbsCcTBaM, 3aTpathl Ha (OMHAHCMPOBaHWE, BHYTPEHHUE aAMUHUCTPATUBHbLIE Pacxoabl
UMK pacxofibl Ha XpaHeHue.

Amopmu3supogaHHasi cmouMocms NpeacTaBnseT BeNuYMHy, B KOTOPON (OMHAHCOBBIN MHCTPYMEHT Obin oueHeH npu
nepBOHaYyanbHOM MPU3HaHWK, 3a BbIYETOM BbINMAT B MOrawleHne OCHOBHOW CyMMbl AONra, YMEHbLUEHHYHO Wnu
YBEMUYEHHYI0 Ha BENWYMHY HAYUCMEHHbIX MPOLEHTOB, a ANs (PMHAHCOBbLIX aKTMBOB — 3a Bbl4ETOM M6Oro
OLIEHOYHOrO pesepBa NOA OXWAAeMble KpeduTHble YObITku. HapalleHHble MpoueHTbl BKIOYalT amopTu3aumio
OTMOXEHHbIX NPV NepBOHaYarbHOM MPW3HaHWK 3aTpaT No CAeske, a Takke NiobbIX NPeMUA NN AUCKOHTA OT CyMMbI
noralieHnsi ¢ Ucnomnb3oBaHneM MeToAa 3pdeKTUBHON MPOLEHTHOW CTaBKW. HapalueHHble NpPOoLeHTHble 40XoAbl U
HapalleHHble NPOLEHTHbIE PacXoAbl, BKMOYas HapalleHHbIN KyMOHHBIV AOX0A U aMOPTU3MPOBAHHBLIN OUCKOHT WK
npemuto (BKMOYaA OTNOXEHHYIO MpU MPefoCTaBleHMN KOMWCCUIO, MPU HanuynuM TakOBOW), He MoKasbiBalTCA
OTAENbHO, a BKIoYalTca B 6anaHCcoByO CTOMMOCTb COOTBETCTBYIOLLMX CTaTel oT4eTa O PMHAHCOBOM MOSMOXEHUN.

Memod aghgbekmusHoOU npoyeHmMHol cmaeKku — 3TO MeTof, pacnpeaeneHns NPOLEHTHbIX AOXOA0B UMW NPOLEHTHbIX
pacxofoB B TEYEHWE COOTBETCTBYIOLLEIO Nepuoaa ¢ Lenbtlo o6ecneyeHns NOCTOSIHHOW NMPOLEHTHOM CTaBKM B KaX40OM
nepvoge (3eKTUBHON NPOLIEHTHON CTaBku) Ha GanaHCOBYD CTOMMOCTb MHCTPYMeHTa. dddpekTnBHasH NPoLeHTHas!
CTaBka — 3TO CTaBKka, NMpUMeHsieMasi Mpu TOYHOM AWCKOHTUPOBAHWUU pacyeTHbIX OyayLUMX AEHEXHbIX NnaTexen unu
MOCTYNNeHuUi (He BkMtoYas Byayuwime KpeauTHble NOTeEpPU) Ha MPOTSKEHUU OXMOAEMOro BPEMEHU CyLLEeCTBOBaHMS
(PMHAHCOBOIo MHCTPYMEHTa UnK, rae 3To yMecTHO, Gonee KOpoTKoro nepuoga Ao BanoBov 6anaHcoBOW CTOMMOCTM
(UHAHCOBOrO MHCTPyMeHTa. OdeKTMBHAA NPOLEHTHas CTaBKa MCNOMb3yeTcs Ans OUCKOHTUPOBAHUSA AEHEXHbIX
MOTOKOB NO MHCTPyMEHTaM C nnaBarou.leVl CTaBKOW no CJ'IGAyPOLLI,GVI AaTbl UBMEHEHUA MNMpoLeHTa, 3a UCKINHYeHnem
npemMun WnuM AMCKOHTa, KOTOPble OTpaxaloT KpeaWTHbIM Cnpaj Mo nnasawlen CTaBke, yka3aHHOM Ans AAaHHOro
WHCTPYMEHTA, N1 NoO APYrMM MepeMeHHbIM (hakTopaMm, KOTOpble YCTaHaBNMBAKOTCA HE3aBUCUMO OT PbIHOYHOTO
3HayeHusl. Takue NpemMmn Unnm SUCKOHTBEI aMOPTU3MPYIOTCS Ha MPOTSHKEHUM BCEFO OXMOAEMOro cpoka obpalleHus
MHCTpyMeHTa. PacyeT npvBeOEeHHON CTOMMOCTM BKIOYAET BCE BO3HArpaXaeHusi M CyMMbl, BbiMnayeHHbIe WK
MONyYeHHbIE CTOPOHaMU MO LOrOBOPY, COCTaBMSIOWMNE HEOTLEMIEMYIO YacTb 3(PHEKTUBHON MPOLIEHTHON CTaBKW.
[na akTMBOB, SIBNAIOLLMXCS NPUOBPETEHHBIMU N CO34aHHBIMU KpeanTHo-obecLieHeHHbIMU (POCI) dunHaHcoBbIMU
akTMBaMu npu nepBOHa4anbHOM Npu3HaHuW, 3ddeKTMBHAA MPOLEHTHAs CTaBKa KOPPEKTUPYeTCH C y4eToM
KPeOAUTHOro pucka, T.e. paccyUTbiBaAeTCA Ha OCHOBE OXuMAaemMblX OeHEeXHbIX MNOTOKOB Mpu nepBOHadarlbHOM
NPpU3HaHMN, a He Ha base KOHTPAKTHbIX OEHEXHbIX MOTOKOB.

lNepeoHayYyasibHOe Npu3HaHUe huHaHCOBbLIX UHCMPYMEHMO8

®uHaHCOBbIE WHCTPYMEHTbI, OLEHMBaAeMble MO CNPaBeAfIMBON CTOMMOCTM 4Yepe3 npubbinb unu  yobITOK,
nepBoHayanbHO MNpU3HalOTCA MO CnpaBeanuBon  ctoumocTu. Bce npoune  puHaHCOBblIE  UHCTPYMEHTHI
nepBoHayanbHO OTpaxalTCsd MO CnpaBeanuBOM CTOMMOCTW, BKNYasd 3aTtpatbl NO caenke. Hawnydwum
noATBepXaeHMeM crnpaBeaIMBoi CTOMMOCTM MpU NepBOHaYanbHOM MpU3HaHWK SABRsieTcs ueHa caenku. MNpubbinb
unu ybbITOK MpU NepBOHAYarbHOM MPU3HAHUM YYUTBLIBAIOTCA TONBKO B TOM Criyyae, eCnu ecTb pasHuua Mexay
CrpaBeanvBOM LEHOW 1 LEHOW COEeNK/, NOATBEPXKAEHMEM KOTOPOW MOTYT CYXWUTb Apyrne Habniogaemble Ha pbiHKE
TeKyLMe CAENKN C TEM XXe MHCTPYMEHTOM MM MOAENb OLIEHKM, KOTOpasa B KayecTBe 6a30BbIX AaHHbIX MCMONb3yeT
TONbKO [aHHble HabnaaeMbix pbIHKOB. [locne nepBoHa4YanbHOrO NPUM3HaHMS B OTHOLLEHUM (DMHAHCOBBLIX aKTUBOB,
OoLeHUBaeMbIX N0 amMOpTU3NPOBAHHOM CTOMMOCTWU, U WHBECTULUMW B OONrOBble WHCTPYMEHTbl, OLEHWBaeMblX Mo
crnpaBeanvMBO CTOMMOCTW 4epe3 NPOYMI COBOKYMHbIA [0X04, MPU3HaeTCs OLEHOYHbIM pe3epB Mo4 oXuaaemble
KpeauTHble YObITKM, YTO NPUBOAMUT K NpU3HaHMI0 Byxrantepckoro ybeiTka cpady nocrne nepeoHa4anbHOro NpusHaHus
akTuBa.
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Mokynka n npogaxka (PUHAHCOBLIX AKTMBOB, NMOCTaBKa KOTOPbLIX AOSMKHA MPOM3BOAMTLCS B CPOKWU, YCTaHOBMEHHblE
3aKoHoAaTenbCTBOM UNn obblyasiMu fenoBoro obopoTa AN AaHHOro pbiHKa (MOKYyMka v Npoaaxa «Ha cTaH4AapPTHbIX
YCINOBUSIX»), OTpaXaloTCA Ha AaTy 3akiioyeHus caenku, To ecTb Ha AaTty, korga KomnaHusa obasyeTtcs Kynutb unu
npogatb (puHaHcoBbIM akTuB. Bce papyrme onepaumm no npuobpeTeHuio Npu3HalTCs, Korga npeanpustue
CTaHOBMWTCH CTOPOHOW JOrOBOpa B OTHOLLEHUN AaHHOIO (OMHAHCOBOIO MHCTPYMEHTA.

Knaccudauxauun u noc.nedyfomaﬂ OUeHKa d)UHaHCOSbIX aKkmueoe. kameaopuu OUeHKuU

KomnaHua knaccudpumumpyeT UHaAHCOBbIE aKTUBbI, Kak OLEeHMBaeMble MO amMOpTU3NPOBaHHOM CTOMMOCTM.
Knaccudukauma u nocnegylollasl OLeHKa [OONroBbiX (PUHAHCOBLIX aKTMBOB 3aBuUcUT oT: (i) GusHec-mopenu
KomnaHuv gnsi ynpaerieHUs COOTBETCTBYIOLWMM MOpTdenem akTMBOB U (ii) XapakTepucTUK AEHEXHbIX MOTOKOB MO
aKTuBy.

Knaccudpukayusi u nocnedyroujast oyeHka gpuHaHCco8bIx akmueoe: 6usHec-Modesib

BusHec-mogenb oTpaxaeT cnocob, ucnomnb3dyembln KomnaHven Ans ynpasneHus akTuBamu B LEnsX noryyveHus
[OEHEXHbIX MOTOKOB: ABNsieTCA Ny Lenbio Komnanum (i) Tonbko nonyyeHne npeaycMoTPEHHbIX JOFOBOPOM AEHEXHbIX
MOTOKOB OT aKTMBOB («ydepXaHue akTVBOB ANS MOMyYeHUs MPeayCMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOBY),
unm (ii) nonyyeHne n nNpedyCMOTPEHHbIX OrOBOPOM AEHEXHbIX MOTOKOB, W AEHEXHbIX MOTOKOB, BO3HMKaOLMX B
pesynbTate NpPO4aXu akTUBOB («ydepXaHuwe akTMBOB AN MOSyYeHUs MPeAyCMOTPEHHbIX [OroBOPOM AEHEXHbIX
MOTOKOB»), UMW, €CNN He MPUMEHUM HU MYHKT (i), HM NyHKT (i), doMHAHCOBbIE aKTMBbI OTHOCSTCA K KaTeropuu
«npoynx» BMsHec-moaenemn u oLeHBATCA NO CnpaBenIMBOM CTOUMOCTU Yepes NpubbINb Unu yYObITOK.

BusHec-mogenb onpepensdeTcs ANS rpynnbl akTMBOB (Ha ypPOBHe nopTdens) Ha OCHOBE BCEX COOTBETCTBYHOLLUX
AokasaTenbCTB AEATENbHOCTU, KOTOPYIO KomnaHmna HamepeHa OCyLLeCTBUTb ANA JOCTUXKEHUS Lienu, YCTaHOBIEHHOW
ANns nopTdens, UMeLoLLIerocst Ha AaTy npoBeaeHus oueHkn. PakTopsl, yunteiBaemble KomnaHnen npu onpeaenexHum
GusHec-mogenun, BKMOYAOT LeNb M cocTaB nopTdens, MpoWnbiA OMblIT MONYyYEeHUs OEHEXHbIX MOTOKOB Mo
COOTBETCTBYIOLLMX aKTMBaM, MOAXOAbl K OLEHKE W YMpaBlieHWI0 PUCKaMW, MeTOAbl OLEHKN JOXOAHOCTU aKTUMBOB M
CXeMy BbInfaT PyKOBOANTENSM.

Knaccudauxauun u nocnedytou;aﬂ OUeHKa d)UHaHCOSbIX aKkmueoe. xapaKkmepucmuKku OeHeXHbIX MOMOKO08

Ecnn GusHec-mogenb npegycmaTtpvBaeT YAepXKaHwe akTMBOB ANA MONyYeHWs MpeayCMOTPEHHbIX [OroBOpOM
OEHEeXHbIX MOTOKOB UMW AN NONyYeHWs NpeayCMOTPEHHbIX A4OrOBOPOM AEHEXHbIX MOTOKOB 1 npopaxu, KomnaHus
OLEHVBAaET, NPeACcTaBnsaioT N COOoON AEHEXHbIE MOTOKN UCKITKOYUTENBHO NMNaTexu B CHET OCHOBHOW CyMMbI ofra v
NPOLIEHTOB («TECT Ha MNaTeXn UCKIMYNTENBHO B CHET OCHOBHOWM CyMMbI Aonra U NpoLeHToB» unn « SPPI-TecT»).

Ecnn ycnoBma Aorosopa npegycMatpuBakdT NOABEPXEHHOCTb PUCKY WK BONATUNbHOCTW, KOTOPble He
COOTBETCTBYIOT yCcnosuam 6asoBoro KpeaunTtHoro goroBsopa, COOTBETCTByIOLIJ,Mﬁ MHaHCOBbIN aKTnB
KJ'IaCCVI(bVILI,VIpyeTCH M OLEHMBAETCs NO CrpaBeasiMBON CTOMMOCTU vepes I'IpM6bIJ'Ib nnm y6bITOK. TecT Ha nnaTexu
WCKITIOMUTENBHO B CHET OCHOBHOM CyMMbI gonra n npoueHToB NpoBOAUTCA Npu nepBOHa4YalibHOM NpU3HaHUU akTuUBa,
n nocnenyouiaa nepeoueHka He NnpoBognUTCA.

Peknaccugukauyus ¢puHaHCcO8bIX aKmueos.

®rHaHCOBbIE MHCTPYMEHTbI  peknaccuuumMpyoTcsl TONMbKO B Crnyvyae, Korga u3MeHsietcs  6usHec-monernb
ynpasneHuss 3Tum nopTdenem B uenom. Peknaccudukaums npov3BOAMTCS NEPCNeKTUBHO C Hadvana nepBoro
OTYETHOrO nepuoga nocrne usmMeHeHus GusHec-mopenu. KomnaHus He MeHsina cBow Gu3Hec-mMofenb B TeYeHue
TEKYLLEro Unmn cpaBHUTENLHOO Nepuoaa 1 He NPou3BoAMNa peknaccugukaLui.

Ob6ecyeHeHue (huHaHCOBbIX aKMUE08: OUEHOYHbIl pe3epe nod oxudaembie kpedumHbie y6bImKuU.

Ha ocHoBaHuM nporHo3oB KomnaHuws oueHMBaeT oOXuaaemble KpeAWTHble YObITKM, CBSi3aHHble C AOMroBbIMU
WHCTPYMEHTaMM, OLeHMBaEMbIMU MO aMOPTU3MPOBAHHOW CTOMMOCTW U MO CMPaBeASINBON CTOMMOCTU Yepes Npoyni
COBOKYMHbIA A0X04, U C pUCKamu, BO3HMKAKOLWMMK B CBA3M C 0693aTensCcTBaMu Mo NpefoCTaBeHUo KpeauToB U
Jorosopamu (OMHaHCOBOM rapaHTMu. KomnaHuns oueHnBaeT oxXugaeMble KpeauTHbIe YObITKU U NPU3HaEeT OLEHOYHbIV
pesepB NoA KpeauTHble YObITKM Ha Kaxayto oTyeTHyto gaTy. OueHka oXvaaeMbiX KpeauTHbIX YObITKOB oTpaxaeT: (i)
HenpeaB3ATYO U B3BELUEHHYIO C y4ETOM BEPOSITHOCTU CYyMMY, ONpedeneHHyo NyTeM OLEHKM Anana3oHa BO3MOXHbIX
pe3ynbTaToB, (i) BpEMEHHYO cTOMMOCTb AeHer u (iii) BClo 060OCHOBaHHYO M MOATBEpPXAaeMyl WHPOpMaumio o
NPOLUMbIX COBLITUAX, TEKYLUMX YCIOBUAX U MPOTrHO3MPYeEMbIX OyAyLIMX SKOHOMWYECKUX YCROBUSX, OOCTYMHYIO Ha
OTYeTHylo AaTy 6e3 YpeamepHbIX 3aTpaT U YCUnuin.
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KoMnaHus npumeHseT «TpexaTanHyto» Moaenb yyeTa obecLeHeHns Ha OCHOBaHNM U3MEHEHWI KPeAMTHOro KayecTsa
C MOMEHTa NnepBOHaYarnbHOro Npu3HaHns. PUHaAHCOBBLIN MHCTPYMEHT, KOTOPbLIN He ABnseTcs obecueHeHHbIM npu
nepBOHaYanbLHOM NPU3HaHUW, KnaccuduumpyeTcs kak oTHocawmnes kK Atany 1. Ana dpmHaHcoBbIX akTueoB JTana 1
oXuaaemble KpeauTHble YObITKM OLEHMBAKOTCA B CyMME, PaBHOM YacTu OXMAAeMbIX KPeAuTHbIX YObITKOB 3a BeCb
CpOK, KOTOPble BO3HMKAIOT B pesynbTaTe AedonToB, KOTOPbIE MOTYT NMPOU3ONTU B TeYeHue criegyowmx 12 mecaues
WM 0O AaThl NoraweHusi CornacHo AOroBoOpy, eCnn OHa HacTynaeT A0 ucTedeHus 12 mecsues («12-mecsiyHble
oXugaemble KpeauTHble ybbITkMy ). Ecnn Komnanna ngeHtmdnumpyeT sHaunTensHoe yBenmyeHme KpeanTHoOro pucka
C MOMEHTa MepBOHAYanbHOro MpPUsHaHWs, TO aKTMB NepeBoaMTCa B JTan 2, a oxugaemble KpeauTHble YObITKM no
3TOMY aKTMBY OLIEHMBAIOTCH HA OCHOBE OXWAAeMbIX KpeANUTHbIX yObITKOB 3@ BECb CPOK, TO €CThb A0 AaTbl MOralleHns
COrnacHoO A0roBopy, HO C YY4ETOM OXuaaemow npefonnartbl, €Cnn oHa npedycMmoTpeHa («oxuaaemble KpeauTHble
ybbITkM 3a Becb cpok»). OnucaHne nopsiaka onpepeneHns KomnaHWen 3HauYuTenbHOro yBEnuWYeHWs KpeguTHOro
pucka npusoauTca B [lpumevanun 36. Ecnm KomnaHnusa onpegensiet, 4TO (OMHAHCOBBLIN akTMB SABNAETCH
obecueHeHHbIM, akTMB MepeBOAUTCS B JTan 3 U OXuOaemble MO HeMy KpeAauTHble YObITKM OLEeHMBATCH Kak
OoXuagaeMble KpeauTHble YObITKM 3a BeCb CPOK. [OSICHEHWS B OTHOLWEHWUM onpedeneHns KomnaHuen obecueHeHHbIX
akTmBoB W pJdedponta npeactaeneHsl B [lpumedvanun 36. [Ons npuoGpPeTeHHbIX MMM CO34aHHbIX KPegwuTHO-
obecLeHeHHbIX (OUHAHCOBBIX aKTMBOB OXWAAeMble KpeAauTHble YObITKM BCerga OLEHMBAOTCA Kak OXugaemble
KpeanTHble YObITKM 3a BeCb CpoK. B Mpumevanun 36 npmBognTcs MHdopMaumnst 06 MCXOAHBIX AaHHbIX, AOMYLLEHNAX
N mMeTodax pacyeTa, UCNOMb3yeMbIX MPKU OLEHKE OXMOAeMbIX KpeaUTHbIX YObITKOB, BKMoYaa obbsacHeHue crnocoba
BKNtoYeHnsa KomnaHnen nporHo3Howm MHpOpMaLMm B MOAENN OXNAaeMblX KPeAUTHbIX yObITKOB.

CnucaHue ¢huHaHCcO8bIX aKmueos

®durHaHCOBbIE aKTMBbl CMWCBIBAOTCA LENMUKOM WM 4YacTuyHo, koraa KomnaHus ncyepnana Bce nNpakTndeckne
BO3MOXHOCTM MO WX B3bICKAHUIO W nNpuwna K 3aKno4YeHUr o HeOOOCHOBAHHOCTN OXWOAHWA OTHOCUTENBHO
BO3MELLEHMA Takux akTmeoB. CnucaHue npeacTaBnseT npekpaweHne npuaHaHng. KomnaHmss MOXeT cnucaTb
(PMHaHCOBLIE aKTMBbI, B OTHOLLUEHUW KOTOPbIX €lle NpeanpuHMMatoTcs Mepbl No NPUHYONTENTbHOMY B3bICKaHUIO,
korgaa KomnaHusa nbiTaetca B3biCKaTb CyMMbl 3a40JDKEHHOCTU NnO A0roBopy, XOTA Yy Hee HeT 060CHOBaHHbIX
OXMAAHUA OTHOCUTENBHO MX B3bICKaHWUS.

lNpekpaweHue npusHaHUsi puHaHCOBbLIX aKMueos

KomnaHusa npekpalwaeT npu3HaHue pMHaHCOBLIX aKkTUBOB, (a) Korga 3Ty akTUBbI NOralleHbl UM CPOK AeNCTBNS NpaBs
Ha OeHeXHble NOTOKW, CBA3aHHbLIX C 3TMMU akTMBamu, uctek, unu (6) KomnaHua nepepana npaBa Ha AEHEXHble
MOTOKM OT (PMHAHCOBbLIX aKTMBOB WM 3aKniouyuna cornaweHue o nepegave, M npu 3Tom (i) Takke nepegana
MPaKTU4ECKN BCE PUCKM N BO3HArpaXaeHus, CBA3aHHble C BNageHWeM 3TuMu aktmueBamu, unu (ii) HM nepegana, Hu
COXpaHuna MpakTU4ecKn BCE PUCKU U BO3HArpaxaeHusi, CBsi3aHHble C BrageHVem 3TVMU akTuBaMu, HO yTpaTtuna
MpaBoO KOHTPONSI B OTHOLIEHWUN AaHHbIX aKTMBOB. KOHTPOMb COXpaHSAeTCs, €Cny KOHTPareHT He nMeeT NpaKTU4YecKkon
BO3MOXHOCTU MOMHOCTBIO NPOAATh aKTUB HECBA3aHHOW TpeTbel CTopoHe 6e3 BBeAeHUS OrpaHNYeHNIn Ha NPOoAaxy.

Kamezopuu oyeHku d)UHaHCOGbIX ob6si3amesnibcme

duHaHcoBble 00si3aTenbCTBa  KIMACCMPUUMPYIOTCS Kak  BMOCNEACTBMM OLEHMBAEMble MO aMOPTU3MPOBAHHOM
CTOMMOCTMU.

lNpekpawieHue npu3HaHusi gpuHaHcoebix ob6sizamenibcme

MpusHaHne dunHaHCOBbIX 00653aTenbCTB MpeKpawaeTcs B Cryvyae MX MoraweHus (T.e. Korga BbIMONHAETCH unm
npekpaLlaeTtca 0bs3aTenbCTBO, YKasaHHOe B [OTOBOPE, UIN UCTEKaeT CPOK ero NCNONHEHWS).

B3aumo3zayem (ﬁUHaHCOGbIX UHCMpyMeHmoese

®uHaHcoBbIe aKkTUBbI M 00513aTENBCTBA B3aMMO3a4UTLIBAOTCS U B OTYETE O (PMHAHCOBOM MONIOXKEHUM OTpaXkaeTcst
yucTasi BENMUYMHA TONMBbKO B TEX Cryyasx, Korga CyLecTBYET HpUOMYECKU YCTAHOBMEHHOE MpaBO MNPOU3BECTU
B3aMMO3a4yeT OTPaKEHHbIX CyMM, a TakKe HamepeHue nmbo npou3BecTV B3aumosadeT, NMbo OAHOBPEMEHHO
peanun3oBaTtb akTMB U yperynupoBaTb 00sA3aTenbcTBo. PaccmaTprBaemoe npaBo Ha B3ammo3ayeT (a) He OOIDKHO
3aBMCETb OT BO3MOXHbIX Oyayuinx cobbitnin 1 (6) AOIMKHO UMETb FOPUMONYECKYH BO3MOXHOCTb OCYLLECTBIEHNUS NpU
cneayowmx obcroaTenbcTBax: (i) B xo4e OCYLLECTBIEHUs] OObIMHOW (PUHAHCOBO-XO3AWCTBEHHON OEATENbHOCTH,
(i) npu HeBbINONHEHMM 0bsA3aTenbCTBa MO NnaTexam (cobbiTnm gedonTta) u (iii) B cnyyae HeCOCTOATENBbHOCTU UMK
GaHkpoTCTBA.
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JeHexHble cpedcmea u 3keusanieHMbI OeHeXHbIX cpedcme

[eHexHble cpeacTBa M 3KBUBANEHTbl OEHEXHbIX CPEACTB BKMHOYAOT AEHEeXHble cpeicTBa B Kacce, CpeAcTsa Ha
GaHKOBCKMX cyeTax [o BoOCTpeboBaHMA W ApyrMe KpaTKOCPOYHble  BbICOKONMUKBUAHbIE  UHBECTULMW  C
nepBOHaYanbHbIM CPOKOM MOralleHust no AoroBopy He Gonee Tpex mecsueB. [leHexHble cpeacTsa u aKBUBANEHThI
OEeHEeXHbIX CPeCcTB OTPaxaloTcs No amoOpTU3MPOBAHHOW CTOMMOCTM, Tak Kak (i) OHWM yaepXxuBatoTca Ans NonyyYeHus
NpeayCMOTPEHHbIX JOTOBOPOM AEHEXHbIX MOTOKOB U 3TU AEHEXHble MOTOKW MpeAcTaBnstoT cOBOW UCKMIOUYNTENBHO
nnaTexu B CYET OCHOBHOW CyMMbl Aofra v MpoueHToB U (ii) OHM He OTHeCEeHbl K KaTeropum OLeHMBaeMbIX MO
cnpaBeanuBoi  CTOMMOCTM Yepe3 npubbinb UM YOBITOK.  YCNOBWSA, YyCTaHaBMBaeMble WCKITHOUYUTENBHO
3aKOHOAaTeNbCTBOM (Hanpumep, NOMOXEHWs O KOHBEPTaLUMKN JoNnra B COBCTBEHHbIV KanuTan B HEKOTOPbIX CTpaHax),
He BNusT Ha pe3ynbtatbl SPPI-TecTa, 3a ucknoyeHnemM cnyyaeB, KOrAa OHW BKMIOYEHbI B YCIOBMS [Orosopa M
npumeHanuce 6bl, aaxe ecnn Bbl BNOCNEACTBUN 3aKOHOAATENbCTBO U3MEHUNOCh. OCTaTkn AEHEXHbIX CPEeAcTs C
OrpaHNYeHneM MNCMONb30BaHNSA MUCKIIOYAKTCA U3 COCTaBa AEHEXHbIX CPEACTB U SKBMBANEHTOB AEHEXHbIX CpeacTB
ONS uenen coctaBneHns otyeTa 0 ABMKEHUN AeHexXHbIX cpenctB. OCcTaTkm AeHEXHbIX CPEACTB C OrpaHNYeHneM Ha
obMeH unu ucnonb3oBaHWe Ans noraweHus obssaTenbCcTs, AEVICTBYIOWMM B TEYEHME Kak MMHMMYM ABeHaguatu
MecsLeB Nnocne OTYETHOW AaTbl, BKIOYAOTCH B COCTaB MPOYMX BHEOOOPOTHBLIX aKTUBOB.

Topzoeasi u npoyasi debumopckasi 3adosnkeHHocmb. ToproBas W npodvas Aebutopckas 3agomKeHHOCTb
MepBOHAYanbHO Y4YUTbLIBAIOTCA MO CMpaBeAsIMBON CTOMMOCTW, @ 3aTeM MO aMOpTU3UPOBAHHOM CTOMMOCTH,
paccYnTaHHOW C UCNOMb30BaHNEM MeToAa 3PHEKTUBHON NPOLIEHTHOW CTaBKMW.

Topeoeasi u npo4as Kpedumopckasi 3ado/mKeHHocmb. ToproBas W rnpodvas KpeguTopckasi 3ab0SmKEHHOCTb
HauncnsieTcs No 4akTy UCTMONMHEHNST KOHTPareHTOM CBOMX JOrOBOPHbIX 06513aTenbCTB U YUUTHIBAETCA NEpBOHAYanbHO Mo
cnpaBegnMBoi CTOMMOCTW, @ 3aTeM MO aMOpPTM3MPOBAHHOW CTOMMOCTM C MCMONb30BaHMEM MeToda 3dhdeKTMBHOM
MPOLEHTHON CTaBKM.

OcHoeHble cpedcmea

OcHoBHble cpeacTBa, npuobpeTteHHble Ao 1 anpens 2003 roga, oTpaxeHbl NO CNpaBeANIMBON CTOMMOCTU 3a
Bbl4ETOM HaKoMfeHHoro naHoca. OueHka OCHOBHbLIX CPeACTB MO CNpaBeASIMBOM CTOMMOCTM Obina npov3BefeHa
He3aBMCMMbIM OLIEHLLMKOM Mo cocTosHuio Ha 1 anpens 2003 roga. PesynbTaTbl OuUEHKM Oblnv OTpaXeHbl B
CTOMMOCTW OCHOBHbIX CPeAcTB NO cocTosHMo Ha 1 aHuBapa 2002 roga, a Takke OTpaeHbl kak McxogHas
CTOMMOCTb Ha gaTty nepexoga Ha MC®O 3a BblMETOM HaKOMMEHHOrO M3HOca U YObITKOB OT oGecueHeHus.
OcHoBHble cpefncTBa, npnobpeTteHHble nocne 1 anpensa 2003 roga, oTpaxeHbl NO NepBOHAYanbHOW CTOMMOCTHU
32 MWHYCOM HakoMnmeHHoro wusHoca. CTOMMOCTb NpPMOBPETEHHBbIX OCHOBHbLIX CPEACTB nNpeacTaBnsieT cobow
CTOMMOCTb CPEACTB, BbIMNa4YeHHbIX NPy NpuodpeTeHn COOTBETCTBYIOLLMX aKTMBOB, @ TaKKe MHbIE HEMOCPEACTBEHHO
OTHOCSALLMECH K HUM 3aTpaThbl, MOHECEHHbIE NPU LOCTaBKE aKTMBOB W OCYLLECTBMNEHNM HEOOX0AMMOW NOArOTOBKU K MX
NnaHMpyeMoMy UCMOSb30BaHUIO.

Mocnepylowime 3aTpaTtbl OTpaxaloTcs B 0OanaHCOBOW CTOMMOCTM akTvBa WM MNPU3HAKOTCH B KayecTBe
OTAENbHOro akTMBa COOTBETCTBYKOLMM 00pa3oM TOMbKO B TOM Criyyae, Korga CywecTByeT BbICOKas
BEPOATHOCTb TOro, 4Yto OyaywiMe 3SKOHOMWYECKMEe BbIroAbl, CBA3a@HHble C 3TUM akTMBOM, OyayT Mony4veHbl
KomnaHuen, u CTOMMOCTb akTMBa MOXeT ObiTb [AOCTOBEPHO OueHeHa. 3aTtpaTbl Ha MEenKUi PEeMOHT W
TexobcnyxnBaHMe OTHOCATCA Ha pacxodbl Tekywero nepuopa. 3aTpaTbl Ha 3aMeHy KPYMHbIX Y3MOB WU
KOMMOHEHTOB OCHOBHbIX CPeACTB KanuTanuanpyTcsa Npy OHOBPEMEHHOM CIUCAHMK NoANeXallmx 3aMeHe YacTen.

Ha koHeL, kaXaoro OoT4YeTHOro nepuoaa PYKOBOACTBO oOnNpedenseT Hanvyve npu3HakoB 06ecLEeHEHMsI OCHOBHbIX
cpeactB. Ecnu BbisiBneH nobon Takow Mpu3Hak, PyKOBOACTBO OLEHUBAET BO3MELLAEMyl CTOMMOCTb, KOTopas
onpefenseTcsa kak Hanbonbluas u3 ABYX BENWYMH: CNpaBeffiMBOM CTOMMOCTM 3a Bbl4eTOM 3aTpaT Ha BbIObITME
aKTMBa M LEHHOCTM €ero ucrnonb3oBaHus. banaHcoBasi CTOMMOCTb akTMBa YMeEHbLUAeTCs [0 BO3MELLaeMoWn
CTOMMOCTH; YObITOK OT 0BecLEeHeHNs OTpaxaeTcs B Npubbinv nnu yobiTke 3a rog. YObITok OT 06ecLeHeHUs akTuBa,
MPU3HaHHbLIA B MPOLUMble OTYETHbIE MEepuoabl, BOCCTaHaBnMBaeTcsa (MpU HeobXoouMOCTU), ecrnv MPOM3OLLNIO
N3MeHeHne ByxranTepcKkMx OLEHOK, MCMOMb30BaHHbIX NMPU onpeaeneHny LEHHOCTU UCMONb30BaHNS akTnea nmbo ero
crpaBeAnMBOM CTOMMOCTU 3a BbIMETOM 3aTpaT Ha BbiObITHE.

MpubbINb UK yObITOK OT BbIOLITUS OCHOBHbLIX CPEACTB ONPEAENAeTCs Kak pa3HuLa Mexay Nnory4YyeHHON BbIpYYKOn OT
npoaaxwu 1 ux 6anaHcoBO CTOMMOCTbIO U OTpaXaeTcs B NpUbLINM unu yobiTke 3a rog,.
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N3HOoC. Ha 3eMnio n3Hoc He HaumcnsaeTcs. MI3HOC OCHOBHbLIX cpeacTB paccynTbiBaeTCd no I'IpﬂMOJ'IVIHeVIHOMy meToay
B Te4eHue npegnonaraemMoro cpoka nonesHom CJ'Iy)K6bI OaHHbIX aKTUBOB, KaK NOKa3aHO HUXe:

Cpok nonesHoro ucnosib3oBaHus (Kon-so ner)

3paHua 20-82 net
CoopyxeHusi 5-50 net
KoHTenHepbl 10-20 net
>KenesHoaopoxHble NraTgopMbl 28-38 net
JlokomoTVBbI 10-25 net
KpaHb! 1 norpyauvkm 5-23 net
TpaHcnopTHbIE cpeacTea 3-15 net
Mpouee 2-25 net

HesaBepLueHHOe CTPOWUTENbLCTBO BKMOYAET B cebs 3aTpaThbl, HAMPSMYIO CBSA3@HHbIE CO CTPOUTENbCTBOM OCHOBHbIX
CPeAcTB, BK/OYas COOTBETCTBYHOLLEE pacnpefeneHvne npsiMO OTHOCHALLMXCA MepPeMEHHbIX HaKnagHbIX Pacxodos,
MOHeCEeHHbIX Npu cTpouTenscTBe. HauncneHvwe n3Hoca Mo TakMM akTMeam, NPOW3BOAWTCS Ha TOW e OCHOBE, YTO U
ocTanbHble OCHOBHble CPEeACTBa, M HayMHaeTcs C MOMEHTa WX BBOAA B 3Kcnnyataumio. Tekywas CTOMMOCTb
He3aBepLUEHHOro CTpOUTENbCTBa PErynsapHoO nepecmaTtpuBaeTcs Ha nNpeaMeT ee CnpaBeffiMBOro OTPaXeHus u
HeobXxoaMMOCTH NPM3HaHUS yObITKOB OT obecLeHeHus.

Mpubbinb unu ybbITOK OT peanusaumm unu BbIObITUS akTMBa OnNpeaensdeTcd Kak pasHuua Mexgy BblpyYkon OT
peanu3auum n 6anaHcoBOV CTOMMOCTbBIO aKTVBa, U NpU3HaeTcst B cocTase Npubbiny nnm ybbitka.

NHeecmuyuoHHas HeG8UXXUMOCMb

MHBEeCTUUMOHHasA HeABMXMMOCTb — 3TO MMYLLECTBO, Haxodslleecs BO BrnageHun Komnauum ¢ Lenblo nonyvyeHus
apeHOHbIX NnaTexen unu npupocta CTOMMOCTU Kanutana, unu gng Toro u Apyroro, U Npu 3TOM He 3aHUMaeMoe
camorn Komnanuen. B coctaB MHBECTULMOHHOM HEOBMXMMOCTM BXOOAT OOBbEKTbl HE3aBEPLUEHHOIO CTPOUTENbLCTBA,
npeaHasHayeHHble Anga Oyayuiero ncnonb3oBaHNs B KAYECTBE MHBECTULIMOHHOW HEOBVMXMMOCTU.

I'IepBOHaqaano WHBECTULUMOHHAA HeOABWXUMOCTb Yy4YUTbIBaAeTCcA No (*)aKTM‘-IeCKVIM 3aTpataMm, BKno4Yaa 3atpaTtbl Nno
onepauun, n BnocneacTtemn nepeoleHnBaeTca no CI'IpaBe,EI,J'IVIBOIZ CTOMUMOCTH, I'IepeCMOTpeHHOIZ C Uenblo oTpaXXeHnqa
PbIHOYHbIX yCJ'IOBVIVI Ha KOHel OT4eTHOro nepuoaa. CI'IpaBe,EI,J'IMBaﬂ CTOMMOCTb  UHBECTULIMOHHOM
HeOBMXMMOCTU — 3TO CyMMa, Ha KOTOPYH MOXHO 0OMeHATb 9Ty HeABMXMMOCTb Npu coBeplleHUW CcOenkn Ha
D,06DOBOJ'IbHOl7I ocHoBe, 6e3 BblueTa 3aTpaTt no onepauunn. HaVIJ'Iy‘-ILIJVIM noaTeepXxneHnem cnpaBe,anBon CTOMMOCTHU
ABNAKOTCA ,D,EI7ICTBy}0LIJ,VIe LUeHbl Ha akKTUBHOM pblHKe Ana aHanorMyHoOM HeABMXMMOCTW, MMEIOLLEN Takoe Xe
MECTOMNOJ10)KEHNE N COCTOAHME.

I'Ipvl OTCYTCTBUMN ,D,eVICTByI'OUJ.I/IX LeH Ha aKTUBHOM pblHKe Ana aHanorn4Hom HeaABWXNMOCTH, KomnaHusa npuHMMaeT BO
BHUMaHue MH(bOpMaLI,VII'O M3 pasfMyHbiX NCTOYHUKOB, B TOM 4YUCIE:

(a) pewnctBylOWME UEHbl HA AKTUBHOM pPbIHKE ANs HEOABWXKMMOCTW, MMEKLIEA WMHOW XapakTep, COCTOSHME UMK
MECTOHaxX0oXAeHMe, CKOPPEKTUPOBAHHBIE C YYETOM UMEIOLLMXCS Pasnuynii;

(b) HeJaBHME UeHbl Ha aHanorm4yHyr HeOgBMXMMOCTb Ha MeHee aKTUBHbIX pPblHKaX, CKOPPEKTUpPOBaHHbIE C y4ETOM
NOBObIX U3MEHEHWIA SKOHOMUYECKMX yCJ'IOBVIVI nocne gaTtbl 3aKfYeHNs onepawmi No 3TMM LieHaMm; n

(C) NPOrH03bl ANCKOHTUPOBAHHbLIX MOTOKOB AEHEXHbIX CpencCTB, OCHOBAHHblE Ha HaAeXHbIX pacCYeTHbIX OUeHKax
6y,D,yLIJ,VIX NOTOKOB AEHEeXHbIX CpenCcTB, paCCYMTaAHHbIX B COOTBETCTBUM C YCIIOBUAMU ,D,eI7ICTByI'OLIJ,VIX Aorosopos
apeHabl U Opyrnx OoroBsopos u (I'IO BO3MO)KHOCTI/I) noaTeepXXaeHHble AaHHbIMU U3 BHELWHUX WUCTOYHUKOB,
Hanpumep, }J,eI7ICTByI'OLLWIMI/I PbIHOYHBIMM CTaBKaMWn apeHabl On4a aHarnorMyHom HeABWXMMOCTU C aHanorM4HbIM
MeCTONosIoXXeHneMm 1 B TaKOM Xe COCTOAHUW, a TakKke Ha OCHOBe KOSCb(*)I/ILI,VIeHTOB ONCKOHTUPOBAHUA,
oTpaXXarwnx TeKyly pPbIHOYHYHO OLEeHKY CcTeneHn HeonpeaeneHHoctTn B OTHOWeEeHUM pasmepa u
pacnpeneneHna BO BpeMeHU NOTOKOB AEeHEXHbIX CPeaACTB.

Mpn Hanuuun CepBUTYTHOIo npasa KomnaHus oueHnBaeT MHBECTULUMOHHYIO HEOBMXMMOCTb 3aTpaTHbIM NOAXo40M U
npoBOAUT TeCT HaAeXXHOCTU pacyeTa AOXOAHbIM MOAXO40M.

PbIHOYHas CTOMMOCTb MHBECTULMOHHOW HEABUMXMMOCTU KoMnaHum onpeaensieTcs Ha OCHOBE OTYETOB HE3aBUCUMbIX
OLeHLWMKOB, obnagawwmnx MPU3HAHHOW W COOTBETCTBYIOLLEN KBanuduKaumen, a Takke HeAaBHUM OMbITOM
NpoBeAEHMS OLEHKN HEABWXMMOCTM aHarNorM4HOM KaTeropnm 1 MECTOHaxXOXAEHUS, YTO U OL€HMBAEMBbI OOBEKT.
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3. OcHOBHbIe NOMNOXEeHUA YH4EeTHON NONIUTUKU (NpOoAoKeHNe)

3apaboTaHHbI apeHaHbIN AOX0A OTpaxaeTcs B Npubbiny unu ybbiTke 3a rog B cocTtaBe cTaTby BbIPyYku. [Mpnbbinu
N ybbITKN, CBA3aHHbIE C U3MEHEHNEM CnpaBefiMBON CTOMMOCTU MHBECTULMOHHOW HEABMXKUMOCTU, OTpaXKalTCcs B
NpubbINK nnun youiTke 3a rof OTAENbHOW CTPOKOW.

HemamepuanbHbie akmuebi

HelvlaTepmaanble aKTUBbI y4YUTbIBAlOTCA MO nepBOHaqaanon CTOMMOCTU 32 BbIYETOM HaKOMMEeHHON amMmopTusauunn.
AMOpTVI3aLI,VIF| paccynTbiBaeTCA no I'IpﬂMOJ'IVIHeVIHOMy MeTo4y B Te4YeHune npegnonaraemMoro cpoka nosiesHom CJ'Iy)K6bI
AaHHbIX aKTUBOB, KOTOprVI cocTaBndeT oT 2 4o 7 ner.

O6ecueHeHue OCHOBHbIX cpedcme u HemamepuaJlbHbIX akKmueoe

Ha kaxgyio oTyeTHyio AaTy KomnaHusi oueHuBaeT Hanuume mnobbix MPU3HAKOB, yKasblBalOLWMX Ha BO3MOXHOE
obecueHeHne TekyLen CTOMMOCTN OCHOBHbIX CPeACTB U HemaTepuarnbHbIX akTMBOB. B cnyyae BbisBneHus nwboro
TaKoro NpusHaka OoCyLLEeCTBMNAETCH OLEeHKa BO3MeLLaeMoli CTOMMOCTU akTuBa AN onpeaeneHus pa3mepa yobiTka oT
obecueHeHusa (ecny TakoBoe MMeeT MecTo). Ecnv HEBO3MOXHO OLEHUTL BO3MeELLaemyto CymMMy Ansi OTAENbHOro
akTtmea, KomnaHusa onpefenset Bo3MeLLaemyio CyMMy reHepupytoLLen eanHNLbI, K KOTOPOW NPUHaANEXUT akTUB.

Ecnn Bosmelyaemas CymMMa akKTmBa (VIJ'IVI reHepMpyrou.leVl e}JMHVILI,bI) MeHbLle, 4YeM ero TeKkyuwasa CTOMMOCTb, TO
TeKylaa CTOMMOCTb aKTuea (VIJ'IVI reHepMpyrou.LeVl e,D,VIHMLI,bI) YMeHbLlaeTca 40 BO3MeLLLaeMOWn CyMMbI aKTMnBa. YObITOK
oT obecueHeHnss HemeaIeHHO NPpU3HaeTCA B Ka4eCTBe pacxoaa.

ToeapHo-mamepuarsibHble 3anacbl

ToaapHo-MaTepmaanble 3anachbl y4uTbiBalOTCA NO HaWMMeHbLUeMy 3Ha4YeHuro U3 cebecToMMoCcT UNKU  4nCTOMN
CTOMMOCTU  peanusauun. CebecTtommocTb TOBapHO-mMaTepuanbHbIX 3anacoB onpependeTcd no Metoay
CpeAHeB?»BeLIJeHHOﬂ cToumocTn. Yuctaa CTOMMOCTb peanns3aumm oueHmBaeTca no BO3MOXHOW CTOMMOCTH
peanunsaummn 3a BbIMETOM BCEX NMpeanofiaraemMblX 3aTpaT no Ux goseneHuo 40 HaaneXxawlero CoctodHua, 3aTtpart no
MapKkeTuHry, peanmnsauunm n goctaBke ToBapa.

Hanoe Ha dob6aesieHHy0 cmouMocmb

Hanor Ha go6aBneHHylo CTOMMOCTb, OTHOCALLUMIACS K BbIpyYke OT peanusauuu, Nognexut ynnate B OlogxeT Ha
6onee paHHIO U3 ABYX Aat: (a) AaTy nonyyYyeHus cymm OeOGUTOPCKOWM 3aJ0IMKEHHOCTM OT KNMEHTOB unu (0) paty
nocTaBkv ToBapoB unu ycnyr knuentam. HOC, ynnayeHHbIn npu npuobpeTeHny ToBapoB M ycnyr, 06bIMHO NOANEXUT
BO3MeLLeHno nyTem 3adeTa npotus HAC, HAUMCNEHHOIO C BbIPYYKM OT peanusaumu, Npu nonyyYyeHnn cyeta-hakTypsbl
npogasua. Hanoroeble opraHbl paspeLsatoT pacdeTtsbl no HOC Ha HeTTo-ocHoBe. HAC k ynnate n HOC ynnaveHHbIn
packpbIBalOTCS B OT4eTEe 0 (PUHAHCOBOM MOJIOXKEHNM B pa3BepHyTOM BUAE B COCTaBe akTUBOB M 0643aTenseTB. Mpu
cosfjaHun pesepsa nog obecleHeHne OeBUTOPCKON 3a[0iMKEHHOCTU YObITOK OT obecueHeHus oTpaxaeTcs Ha
MONHYI0 CyMMY 3agorkeHHocTH, Bkntovas HAOC.

AKuyuoHepHbIl kanumarn

OObIKHOBEHHbIE aKuMM W He MOoAnexalwne BbIKyny MPUBUNErMPOBaHHbIE akuuW, AMBMAEHObl MO  KOTOPbIM
00bABNAIOTCA MO  YCMOTPEHWIO  PYKOBOACTBA, OTpaXalwTcs Kak kanutan. [lomonHuTenbHble 3atparsl,
HEenocpeaCcTBEHHO OTHOCSLUMECH K BbIMYCKY HOBbIX akUWi, OTPaxalTCs B COCTaBe KanuTana Kak yMeHblueHue
(3a BbIMETOM Hamnora) CyMmbl, MOSTyYEHHON OT Bbinycka. CyMMa npeBbILeHUs CnpaBeaiMBoi CTOUMOCTMN NOSTYyYEHHbIX
CpeacTB Hag HOMUHANbLHOW CTOMMOCTBIO BbIMYLLEHHbIX aKLUii OTpaXkaeTCs B KanuTane Kak SMUCCHUOHHbIA JOXOA.

HueudeHObi

OvBugeHObl oTpaxaloTcs Kak 06s3aTenbCcTBa UM BblYMTAOTCA U3 CyMMbl Kanutana B TOM nepuoge, B KOTOPOM OHU
6binn 06baBMNEHbl U 0a06peHbl. NHdopmaums o avBuaeHaax, 0ObsABNEHHbIX MOCMe OTYETHOM AaThbl, HO A0 AaThl
yTBEPXKAEHUA OTAENbHOM (PUHAHCOBOW OTYETHOCTW, OTpaxkaeTcss B npumevaHunm «CobbITUS MOcCne OKOHYaHUS
OTYETHOro Nepuoaar.

Modoxo0HbIl Haso2

|-|O,EI,OX0}J,HbII7I Hanor oTpaxaeTcd B CbMHaHCOBOVI OTYETHOCTN B COOTBETCTBUU C TpGGOBaHI/IﬂMVI 3aKkoHogaTenbCcTBa,
OEVCTBYIOWEro MM No CywecTBY [OENCTBYHLIEro Ha KOHeu OT4eTHOoro nepuoga. Pacxopbl/(Bo3melieHue) no
nogoxo4HOMY Hanory BKr4arT TeKyLLI,I/II7I M OTMNOXEHHbIN Hanor n NPU3HaKTCA B I'Ipl/l6bIJ'II/I nnm y6bm<e 3a rog, ecnm
TOMbKO OHW He AOSKHbl OblTb OTpaXkeHbl B COCTaBE MPOYEro COBOKYMHOro goxoda NGO HEMoCcpeACTBEHHO B
KanuTane B CBSI3M C TeM, YTO OTHOCATCS K onepaLumsiM, OTpakaeMbIM TakKe B COCTaBe NPOYEro COBOKYMHOro AoXoaa
NGO HENOCPEACTBEHHO B KanuTarne B TOM e UNu B KakoM-Mbo Apyrom oT4eTHOM nepuoge.
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3 OcHOBHbIe NOMNOXEeHUA YH4eTHON NOSIUTUKU (NPOoAOKeHNe)

Texkywmn Hanor npeacTaenseT cobon cymmy, KOTopas, Kak oxupaeTcsi, bydeT ynnayeHa HanorosbiM OpraHam
(BO3MelLLleHa 3a cYeT HarnoroBblX OPraHoB) B OTHOLUEHWM Hanoroobnaraemoun Npubbinu nnu ybbiTka 3a TeKkyLwuin n
npegbiaywve nepuofbl. Hanoroobnaraembie npubbinn unu youITKM pacCUUTLIBAOTCA Ha OCHOBaHWWM PacyeTHbIX
OLEHOK, ecnu oTaenbHas uHaAHCOBas OTYETHOCTb YTBEpXAaeTcs A0 NofdadyM COOTBETCTBYIOLUMX HanoroBbIX
Aeknapauui. Hanoru, oTnnyHble OT NOAOXOAHOMO Hanora, OTpaXkalTcs B COCTaBe OnepaLnoHHbIX PaCXOA0B.

OTNOXeHHbIN NOJOXOAHBIV HaNor HauMcnsaeTcs 6anaHCoBbLIM METOAOM 0653aTeNnbCTB B OTHOLUEHWUN NePeHEeCeHHoro
Ha GyayLwue nepyodbl Hanorosoro yobiTka 1 BPEMEHHbIX Pa3HULL, BO3HUKAKLLMX MEXAy Hanorosow 6a3oi akTMBoB U
0653aTenbCcTB M MX 0GanaHcoBOW CTOMMOCTbIO B OTAENbHOM (PUHAHCOBOW OTYeTHOCTW. B cooTBeTcTBUM C
WCKIOYEHMEM, CYLLECTBYIOWMM AN NepBOHaYarnibHOrO MPU3HAHWSA, OTMOXEHHble HamorM He nNpu3HalTCs B
OTHOLUEHNN BPEMEHHbIX PasHuL, BO3HMKAIOLWMX MPU MepBoHavanbHOM NpuU3HaHUKM aktuBa unu obssatenscrea Mo
onepauusm, He CBfA3aHHbIM C obbeauvHeHusMn OusHeca, ecrnv TakoBble HE OKa3biBalOT BIUAHUSA HU Ha
Oyxrantepckyto, H1M Ha Hanoroobnaraemyto npubbinb. banaHcoBasa BenMyMHa OTNOXEHHOMO Harora paccYnTbiBaeTcs
C UCMONb30BaHWEM CTaBOK Hamora, AeNCTBYIOLWMUX UMK NO CYLLECTBY AENCTBYIOWMX Ha KOHeL, OTYETHOro nepuoga u
KOTOpble, Kak oxugaeTtcs, byayT NPUMEHSTLCS K Neprnody BOCCTAHOBEHUS BPEMEHHbIX PasHWL, UM MCMONb30BaHWSA
Hanorosoro y6biTka, nepeHeceHHoro Ha byaylume nepvofbl. OTNOXEHHbIE HANOroBble akTUBbl MOTYT ObiTb 3a4TEHbI
MPOTUB OTNIOXEHHBIX HAMOroBbIX ~ 06A3aTeNbCTB TOMBKO B paMKax KaXgoro OTAENbHOro npeanpuatus KomnaHuw.
OTnoXeHHble HanoroBble akTMBbl B OTHOLUEHWW BCEX BbIYWTAEMbIX BPEMEHHbIX PasHWL, U MepeHeCeHHbIX Ha
Oyaylwme nepvogbl HamoroBbiXx YObLITKOB NPU3HAKOTCA TOMbKO B TOW Mepe, B KOTOPOW CyLUEeCTBYET BEpPOATHOCTb
nonyyeHns B Oyaywiem Hanoroobnaraemon npubbinn, NpPOTMB KOTOPOW MOXHO OyAeT 3ayecTb BblYMTaEMYIO
BPEMEHHYIO pasHuLly.

KomnaHusi KOHTPONMPYEeT BOCCTAHOBMNEHNE BPEMEHHBLIX Pa3HuL, OTHOCSILLMXCS K HanoraMm Ha AMBUAEHAbI A0YEePHMX
npeanpuUsTUin UNu K NpUbLINSAM OT UX NpoAaxu. KomnaHua He oTpaXkaeT OTNIOXeHHble Hanoroeble 06si3aTenbCTBa Mo
TaKUM BPEMEHHBIM pasHMLUAM KpoMe Cryvyaes, KOrga PyKOBOACTBO OXMAAeT BOCCTaHOBMEHME BPEMEHHbIX pasHuL, B
0603pumom OyayLiem.

BanaHcoBasi CTOMMOCTb OTMOXEHHbIX HAaroroBbiX aKTMBOB MNEepecMaTpuBaeTCs Ha KOHEL, Kaxaoro OTYEeTHOro
nepvoga M yMeHbLUaeTCsl, eCnn BEPOATHOCTb MonyyeHus B Byayliem Hanoroobnaraemow npubbinu, A0CTaTOYHOWM
4N NOMTHOMO MM YaCTMYHOIO NCMOMNb30BaHNS 3TUX aKTMBOB, 6onee He ABNAETCS BbICOKOW.

OTNOXeHHbIe HanoroBble akTuBbl U 0bs3aTenbCTBa NO NOAOXOAHOMY HanoOry pacCHUTLIBAKOTCA C UCMOMb30BaHUEM
CTaBOK  HamoroobnoxeHuss (a Takke MONMOXEHWA  HAamnoroBOro  3akoHO4ATENbCTBa),  YCTAHOBIEHHbIX
3aKOHOAATeNbCTBOM, BCTYMUBLUMM WM NPakTUYeCKn BCTYMUBLUMM B CWUIly Ha OTYETHylO pAaTty, KoTopble
npeanonoxuTensHo ByayT AeicTBoBaTb B Nepuos peanvsaummn HanoroBoro aktmea unum norawieHnst obssarenscrsea.
OueHka OTMOXEHHbIX HanoroBbiXx 0053aTeNnbCTB W aKTMBOB OTpaXKaeT Harorosble MOCMeACTBUS HaMepeHWn
KomnaHuMm (no COCTOSIHUIO Ha OTYETHYH [AaTy) B OTHOLIEHMM cnocoboB Bo3melleHus/(noraweHus) HanaHcoBom
CTOMMOCTU aKTMBOB/(06513aTeNLCTB).

TeKyu.wle N OTNOXEeHHble Hanorn npu3HakTCA B COCTaBe I'Ipl/l6bIJ'IVI nn y6bm<a, KpomMe cny4yaeB, korga OHu
OTHOCATCA K CTaTbAM, HANpAMYy OTHOCUMbIM B COCTaB NpoYero COBOKYNHOro goxoaa wunu kanutana. B stom cnydae
TeKyLlne N OTNOXEeHHble Hanorn Takxke rnpu3HaroTca B Npo4YemM COBOKYNMHOM goxoae Uinn HanpAamyr B Kanutane.

Akmuesbl e ¢hopme npaea nosib30eaHusi

KomnaHua apeHaoyeT pasnuuHble 3eMeribHble y4acTku, O(PMCHbIE MOMELLEHMS, XEeNe3HO40POXHbIE NnaTtdopMbl 1
TPaHCMNOpPTHbIE cpeacTea. [JoroBopbl MOryT BKMOYATb Kak KOMMOHEHTbI, KOTOPbIE SABMSIKOTCA 4OrOBOPaMu apeHabl, Tak
N KOMMOHEHTLI, KOTOpble He SBRAOTCS AoroBopamu apeHgbl. KomnaHus pacnpegensieT Bo3HarpaxgeHue no
[OroBOpy MeXay KOMMOHEHTaMW apeHdbl W KOMMOHEHTaMM, He SBMSWUMAUCA apeHOoW, Ha OCHOBE WX
OTHOCUTENBLHOW LieHbl 060CcO0bNeHHOM caenku.

AKTUBbI, BO3HMKaIOLLIME MO AOroBOpaM apeHabl, NepBOHaYaribHO OLIEHUBAKOTCS MO NMPUBEAEHHOM CTOMMOCTY.
AKTVBbI B hOpMe NpaBa Mosib30BaHysl OLEHVBAIOTCS MO NepBOHaYaribHOM CTOMMOCTY, BKIHOYatOLLEN crieaytoLlee:

. BENNYNHY nepBoHaYanbHOM OLIEHKMN obsi3aTenbcTBa Mno apeHge;

o apeHaHble nnaTteXxu Ha AaTty Hadana apeHdbl unu Ao Hee, 3a Bbl4EeTOM MOJTyYEeHHbIX CTUMYNUPYHOLWNX
nnaTexen no apeHae;

e niobble NepBoHaYanbHble NpsiMble 3aTpaThbl;

. 3aTpaTbl HA BOCCTaHOBJIEHWE aKTBa OO0 COCTOAHUA, KOTOpoOe Tpe6yeTcs| B COOTBETCTBMM C YyCnoBUAMMU
Aorosopos apeHgbl.
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3 OcHOBHbIe NOMNOXEeHUA YH4eTHON NOSIUTUKU (NPOoAOKeHNe)

AKTVBbI B (hOpMe npaBa Nonb30BaHuWs, Kak NPaBuno, aMopTU3UPYHOTCSA JNIMHENHBIM METOAOM B TEYEHME CPOKa MOME3HOTO
MCNONb30BaHNSA aKTUBa UMM CPOKa apeHbl B 3aBUCUMMOCTM OT TOTO, KakoW U3 HUX 3aKOHYUTCS paHblue. Ecnv y Komnanmm
CYLLIECTBYET JOCTaTO4HAsi CTENEHb YBEPEHHOCTM B MUCMOSIHEHUM ONUMOHA Ha MOKyNKy, KomnaHus amopTusupyeT akTvs B
opme npaBa Mosib30BaHWs B TEYEHWE CPOKa MOJIE3HOrO UCMonb3oBaHUS Ga30BOro akTnea. KomnaHus paccuuTbiBaeTt
amMopTU3aLmio akTMBOB B hopMe MnpaBa Mosib30BaHWs NIMHENHLIM METOAOM B TEYEHME OLIEHOYHOrO CpoKa WX MOSIe3HOro
MCNonb30BaHus, @ UMEHHO:

CpoK nonesHoro ncnornb3oBaHusA (Kon-Bo ner)

3emnis 5-48
3naHus 7
TpaHcnopTHbIE cpeacTea 7
KO nnatdopmbl 2

O6si3amenibcmea rno apeHde

Obna3aTenbCcTBa, BO3HMKAOLME MO aorosopam apeHAbl, nepBoHa4YaribHO OLEeHMBAKTCA NO I'IpVIBe,D,eHHOVI CTOMMOCTW.
ApeH,D,HbIe obsa3arenbCcTBa BKIIOYAOT YUCTYIO NpBeOEHHYIO CTOMMOCTb crieayrwmnx apeHaHblX nnaTtexen:

e (DUKCMPOBaHHbIX nnaTexen (BkMw4Yas, nNO CywecTBy, (UKCUPOBaHHbIE MfaTexu) 3a BblYETOM
CTUMYNUPYIOLLMX NNaTexen no apeHae K NonyyYeHuto;

. nepeMeHHoro apeHaHoro nnartexa, KOTOprVI 3aBUMCUT OT WHOEeKCa Wi CTaBKM, nepBOHa4alibHO
oueHuBaeMoro c ncnosnb3oBaHMeEM MHOEKCA UK CTaBKM Ha gaTy Havana apeHabl,

. CyMM, OXngaemblix K Bbinnate KomMmnaHuen no rapaHTusm NnMKBMAauMoOHHONW CTOMMOCTH;

L] LeHbl UCNOJTHEHUA OonuUMOHa Ha MNOKYMKY, Npu ycnoBuun, 410 y KomnaHum ecTb goctaTtoyHas YBEPEHHOCTb B
MCNOJTHEHUN OaHHOIo onuuoHa,

e BbiNnaT wWTpacdoB 3a nNpekpalleHne [OroBOPOB apeHAbl, €CnU CPOK apeHdbl OTpaXaeT MWCMOoSIHeHne
KomnaHwuel aToro onuuoHa.

OnuuoHbl Ha npoafnieHne WM npekpaweHne apeHabl NpedyCMOTPeHbl B psiie AOroBopoB apeHabl Komnanuun. 3Tn
YCIOBMS UCMOMNb3YTCS Ans obecnevyeHns MakCumarnbHOW OMnepaLvoHHON TMOKOCTU Npv yNpaBIieHUM aKTMBaMu,
koTopble KomnaHusa ncnonb3yeT B CBOeW AeATenbHOCTU. bonbluas 4yacTb ONUMOHOB Ha NPOASIEHME U NpeKpaLleHne
apeHabl MOryT ObITb MCMOMHEHbl TONMbKO KomnaHhuen, a He cooTBeTCTBYyHOLWUM apeHgoaatenemM. OnuuoHbl Ha
npoaneHue (MNv Nepuos BPEMEHWU NOCIE CPOKa, ONpPeaerieHHoro B YCIOBUSIX OMLUMOHOB Ha MpeKpalleHue apeHabl)
BKJ1H0HAIOTCS B CPOK apeHbl TONMbKO B TOM Crlyyae, ecrnu cyLecTByeT AoCTaTo4Has YBEPEHHOCTb B TOM, YTO JOrOBOP
OyneT npoaneH (unu He OyaeT npekpalleH). B oueHky obsizaTenbcTBa Takke BKIOYAKOTCS apeHOHble nnaTexu,
KoTopble OyayT npou3BedeHbl B paMKax WCMOSMHEHWS OMUMOHOB Ha MNpoAJSieHue, ecnn MMeeTcs JocTaTovHasi
YBEPEHHOCTb B TOM, Y4TO apeHaa 6yaeTt npoaneHa.

ApeHaHble NnaTexv AWCKOHTUPYIOTCS C MCMONb30BaHWEM NPOLIEHTHOW CTaBKW, 3ariOXeHHOW B AOroBope apeHapl. Ecrm
3Ty CTaBKy Henb3s Nerko onpeaenutb, YTO, Kak MpaBurio, MMeeT MecTO B Cryyae [OroBOPOB apeHAbl, MMeLoLmXcs Yy
KomnaHum, Komnanmsa Mcnonb3yeT CTaBKy MPYBIEYEHWS OOMONHUTENbBHBIX 3aEMHbIX CPEACTB — 3TO CTaBKa, Mo KOTOPOW
Komnavus morna Obl MpvBreYs Ha aHanorMyHbIi CPOK W MPYM aHarnorm4yHom obecreyeHun 3aemHble CpencTsa,
HeobXoauMble ANs NoMyYeHns akTreBa Co CTOMMOCTbBIO, aHaNOrM4YHOM CTOMMOCTY akTvBa B (hbopme npaBa Monb30BaHWs B
aHarnorM4HbIX 3KOHOMUYECKNX YCIOBUSIX.

[lns onpegeneHnsa cTaBku NpMBneYeHns AONOMHUTENBHbIX 3aeMHbIX cpeacTs KomnaHus:

. Nno BO3MOXHOCTW UCMOJIb3yeT B KayecTBe MCXOOQHON MHGOPMauMo O HeaaBHO nony4YeHHOM OT TpeTben
CTOopoHbl KomnaHuen uHaHcnpoBaHum u KOppekTnpyetr ee C Yy4eTOM WU3MEeHEeHUA B YCIOoBUAX
(bMHaHCMpPOBaHUA 3a NepMod C MOMEHTa nony4yeHua MHaAHCMPOBaHNA OT TPETLEN CTOPOHI,

e KCMONb3yeT MOAX0A HapalMBaHuWs, NPy KOTOPOM pacyeT HauMHaeTcs ¢ Ge3pUCKOBOM MPOLIEHTHOW CTaBKW,
KOTopasi KOPPEKTUPYETCSA C Y4ETOM KPEAUTHOrO pucka, 1

e  MPOBOOUT KOPPEKTMPOBKM C Y4eTOM creuudumkn LOroBopa apeHdbl, Hanpumep Cpoka apeHAbl, CTPaHbl,
BanoTbl 1 obecneveHus.

KomnaHua nogBepKeHa PUCKY BO3MOXKHOIO YBEMUYEHWS MEePEMEHHbIX apeHOHbIX NIaTexen, KOoTopble 3aBUCAT OT
MHOEKCa WM CTaBKM, KOTOPOe He OTpaXkaeTcsa B apeHOHOM obs3aTenbcTBe, Moka He BCTynuT B cuny. Korga
N3MEHEHMs1 apeHOHbIX MraTexein, KOTOpble 3aBMCAT OT WHAEKCAa WNW CTaBKW, BCTYMalT B CuUIly, NPOBOAUTCH
nepeoLeHka 0ba3aTenbLCTBa Mo apeHae ¢ KOPPEKTMPOBKOWM CTOMMOCTY akTvea B (DOpMe npasa nosib30BaHus.
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ApeHOHble NnaTexu pasfenslTcs Ha OCHOBHYK CyMMy 06s3aTenbCTB U (UHaHCOBble pacxodbl. OMHaHCOBbIE
pacxogbl OTpaxarwTcsi B npubbinu unu ybbiTke B TeYeHMe BCero nepuoga apeHabl ¢ TeM, 4YTobbl obecneunTb
MOCTOSIHHYIO NEPUOAMNYECKYIO NPOLIEHTHYIO CTaBKy MO HernoralleHHOMyY ocTaTky obs3aTenbCTBa 3a KaXabl nepvos.

lMnaTexu No kpaTkocpoyHow apeHae o6opyaoBaHMSA M TPAHCMOPTHLIX CPEACTB U apeHAe NobbiX akTUBOB C HU3KOW
CTOMMOCTbBIO MPU3HAKOTCA NMHENMHBIM METOAOM KakK pacxofbl B cocTaBe npubbinu unu ybbiTka. KpaTkocpoyHas
apeHga npeacTtasnseT cobou AoroBop apeH4bl CPOKOM He 6onee 12 mecsues.

lpu3HaHue ebIpyYKU

Bblpyuka — aT0 goxof, BO3HMKaOLWMN B XoA4e obblyHOM AedATenbHocTM Komnanuu. Beipyuka npusHaeTcs B pasmepe
ueHbl caenku. LleHa caenku npencraengaeT cobor Bo3meLLeHne, NpaBo Ha kotopoe KomnaHusa oxugaeTt nonyyunTb B
obMeH Ha nepegayvy KOHTpons Hag obellaHHbIMW TOBapamMu MnM ycnyramu nokynaTtento, 6e3 ydeta cymwm,
norny4YaembiX OT UMEHU TPETbUX CTOPOH.

Bblpy‘-IKa NPU3HaeTCcA 3a BblIMETOM CKMOOK U Harnora Ha ,D,O6aBJ'IeHHYIO CTOUMOCTb.

KomnaHus npegocrtasndeTr ycnyrm no goroseopam cC (bVIKCVIpOBaHHbIM BO3HarpaxxgeHumew. Bblpy‘-IKa oT
npegoctasiieHnUa ycnyr npuM3HaeTcd B TOM OTYETHOM nepuoae, Kkoraa ObInNn oKa3aHbl ycnyru. Bblpy‘-IKa npu3HaeTcAa
ncxogsa ns obbema ycnyr, (*)aKTI/I‘-IeCKVI npenocTaBlieHHbIX A0 KOHUa OTYeTHOro nepuoaa, nponopunoHarnbHO 06Luemy
o6be|v|y OKa3blBaeMbIX yCInyr, TakK KaK nokynateslb OgHOBpeMEHHO nony4aeT 1 I'IOTpGGJ'IﬂeT Bbiroabl.

Ecnu goroBopbl BKIHOYAKT HECKOMbKO 006S3aHHOCTEN K MCMOSHEHMWIO, LleHa CAENKU pacrnpepensercsa Ha Kaxayro
OTAEenNbHY0 0083aHHOCTb K MCMOSTHEHMIO UCXOA4S M3 COOTHOLUEHMSI LieH Npu MX OTaenbHon npopaxe. Ecnn Takve
LeHbl He SIBNAOTCA HabntogaeMbiMu, OHM PacCUYNTLIBAKOTCS, UCXOAS U3 OXMOAEMbIX 3aTpaT NIoc Mapxa.

OueHkmn BbIPY4KHK, 3aTpaTt unm 0b6bema BbINOJNTHEHHbIX pa60T A0 NOJNTHOro UCnoJiHeHnA gorosopa nepecMmaTpuBaroTCcA
B Ciny4Yae n3aMeHeHudA obcTosATenbCTB. Jlloboe yBenn4eHne nnn ymeHblleHne pacy4eTHbIX CyMM BbIPYYKU UIK 3aTpar,
BO3HUKaloLlee B CBA3M C 3TUM, OTpaXxaeTcA B COCTaBe I'IpM6bIJ'IVI mnm y6bITKa B TOM nepuoae, B KOTOPOM
pyKkoBOACTBY CTano N3BECTHO 006 o6cTosATenbCTBAX, KOTOpPbIE NPUBESIN K X NEepecMOoTpy.

B cnyyae OoroBopoB C PMKCMPOBaHHBLIM BO3HAarpaxgeHvem MoKynatenb ynnadvBaeT (OUKCUPOBAHHYO CyMMy B
COOTBETCTBMM C rpachmkom nnatexen. Ecnn ctommocTb ycnyr, npegoctaBneHHbix KomnaHuen, npesbiwaeT cymmy
nnaTtexa, Npu3HaeTca akTMB Mo [OroBopy C nokynatenem. Ecnn cymma nnartexen npeBbilaeT CTOMMOCTb
OKasaHHbIX ycnyr, Npu3HaeTcs 0653aTensCTBO MO AOrOBOPY C MOKynatenem.

CueTa BbICTaBMAOTCA nokKynatenam exemMmecda4yHo, 1 BO3MELLEeHNe NoaneXuT ynnaTte nocrie BbiCTaBlieHna cyeTa.

Ecnn goroBop BKkMo4aeT nepemMeHHoe BO3MELLEHNE, BbIpy4Ka NpuU3HaeTCA TONbKO B Cliyydae, eCcinn UMeeTCA OYeHb
BbICOKasd BEPOATHOCTb TOrO, 4YTO B 6y,D,yLL|,VIX nepunoagax He 6y,D,eT 3HA4YUTENTIbHOIO YMEHbLLUEHUA Takoro BO3MeLLeHNA.

KomnaHus ocylwiecTendeT cnegyowme suabl 4eATENbHOCTU!

TpaHCNOPTHO-3KCNEAULMOHHBIE YCIYTM — 3TO KOMMIIEKC YCMYT, BKIHOYAOLWMIA NepeBO3KN rPy30B, UX TEPMUHANbHYO
06paboTKy, aKCNeauTopcKue W norucTmdeckue ycnyru. Belpydka no TpaHCMOPTHO-3KCMEAWULMOHHBIM YCryram- 37O
COBOKYMHOCTb AOXOA0B OT NPeAOCTaBMNeHUs pasnunyHblX ycryr. Beipyyka no TpaHCNoOpTHO-3KCNEeAULMOHHBIM YCIyram
NpU3HaeTCcs Ha BanoBoOl OCHOBE B OTYETHOM Nepuoae, B KOTOPOM NPefOCTaBMsATCSA YCyru.

OnepMpOBaHme noABMXHbIM COCTaBOM - BbIpyYKa OT npenocTtaBfieHnA B NOfib3OBaHMe KOHTEMHEPOB N BaroHOB
npu3HaeTca B OTYETHOM nepunoae no Mepe okasaHua ycnyr no Tapudam (Ll,eHaM), YCTaHOBJIEHHbIM B 0OroBope Ha
OKasaHue ycnyr. Onnata npou3BoguTcs 3aka3ymkom B COOTBETCTBUM C ycnosmsaMmn Oorosopa Ha onepupoBaHue
noaBWMXHbIM COCTaBOM.

Meperpy3 n kpenneHue rpy3oB Ha cT. [oCcTblik — obGecneyeHue neperpysa rpy3oB MeXay XernesHoO4OpPOXHbIMU
BaroHamu, NpMcnocobeHHbIMU NOA PasnUYHYHO LWNMPKHY Konew. [loxoabl No ycrnyram neperpysa v KpenneHus rpy3os
NpU3HaTCA B OTYETHOM Nepuoae, B KOTOPOM NPeSoCTaBNAITCA YCNyru.

TepMI/IHaJ'IbHaFI AeAaATeNnbHOCTb — yCnyrm TepMmnHaribHoOro 06CJ'Iy)KI/IBaHVIF| rPy30B B BaroHax u KOHTGVIHGpOB, BKIto4as
norpy3o-pasrpy3odHbie onepaunn U npoyune ycnyru. [oxoabl no TepMUHanbHbIM ycnyram npmM3HakTCA B OTYETHOM
nepuoae, B KOTOPOM NpenocCTaBnATCA yCIyru.

ApeHOa — npegocTaBrieHe B apeHay WHGPacTPyKTypbl rPy30BOro ABopa W NOKOMOTMBOB. [oxoAdbl MO apeHae
NpU3HalOTCA B OTYETHOM Nepuoae, B KOTOPOM MpedocTaBnsioTcs YCryru.
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CknagupoBaHue U XpaHeHWe rpy3oB — MpPefoCTaBneHWe YCNyr No XpaHeHWIo rpy30B, KOHTEMHEPOB M BaroHOB Ha
TEPPUTOPUN TPY30BbLIX TEPMUHANOB U CKNAOOB BPEMEHHONO XpaHeHusi. [Joxodbl MO CKNagupOBaHUKO U XPaHEHMIO
rpy30B NPU3HAIOTCSt B OTYETHOM Nepuoe, B KOTOPOM NpeaoCTaBnaTCs YCIyri.

KomnoHeHmsi ghuHaHcupoeaHusi

KomnaHus He npeanonaraeT 3akmto4eHUE [OrOBOPOB, B KOTOPLIX NEpMos Mexay nepepadeit obelaHHbIX TOBapoB
WAKM ycnyr nokynatento W onnaTol Mx nokynaternem npesbilaeT oauH rog. CneposaTtenbHo, KomnaHus He
KOPPEKTMPYET LieHbl CAENKN Ha BNUSIHUE BPEMEHHOW CTOMMOCTM [EHET.

Pe3epenbl

Pe3epBbl oTpaxaloTca B OTAeNbHON (hMHAHCOBOW OTYETHOCTM TOorAa, koraa KomnaHuma umeeT Tekyliee (MpaBoBoe
Ny BbITEKalLee K3 MpakTukn) obasaTenbCcTBO B pesynbTate COObITUMIA, NPOU3OLUEeALUMX B MPOLLMIOM, a TakKke
CyLLEeCTBYeT BEPOATHOCTb TOro, YTO MPOM3ONAET OTTOK CPeAcCTB, CBSA3AHHbIX C 3KOHOMWUYECKUMW Bbirogamu, Ans
noraweHus obsasatenscTBa, W MoxeT OblTb npou3BedeHa COOTBETCTBYHOLAA [OCTOBEPHAs OLEHKa 3TOro
obazarenbctBa. Toraa, korga Komnauusa oxugaet, 4To pesepB OyaeT BO3MeLLeH, BO3MELLEHWE OTpaXKaeTcsl Kak
OTAEenbHbI aKTMB, HO TOMbKO TOrAa, Korga BO3MELLEeHWe SBMSeTCs [O0CTaTOuMHO BeposiTHbIM. Ecnv BnuvsiHWe
BPEMEHHON CTOMMOCTU AEHEXHbIX CPEeACTB SBMSETCH CyWeCTBEHHbIM, pe3epBbl PacCUUTHIBAIOTCA MOCPEACTBOM
AVCKOHTMPOBAHUS OXugaeMoro dyayLiero ABMKEHNS AeHEXHbIX CPeACTB NO CTaBKe 40 HAnoroobnoXeHus, kotopas
oTpaXkaeT TeKYLUYI PbIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTU OEHEeXHbIX CPEeACTB U TaMm, rae 370 YMECTHO, PUCKW,
npucylwme obsizatensctsy. [pyM MCNONb30BaHWM OMCKOHTMPOBAHMSA YBENUYEHWe pesepBa BCreAcTBME UCTEeYeHus
BPEMEHMN NMPU3HAETCH Kak pacxof no npoueHTam.

Bo3sHazpaxdeHusi pabomHuKkam

Komnanus npeannaraet CBOUM paGOTHI/IKaM BO3HarpaxgeHud, nopnexawlime Bbinnate no OKOHYaHUU pr,D,OBOI;I
AeATEeNIbHOCTU (e}J,VIHOBpeMeHHbIe nocobusi no BbIXO4y Ha NeHCUK, MaTepnarnbHy0 NOMOLLb I'IEHCVIOHepaM) n npo4une
AONroCpoYHble BO3HarpaxaneHua pa6OTHVIKaM (OKa3aHVIe MaTepuanbHON MOMOLUM pa6OTHVIKaM B Clny4ae
HeprD,OCI'IOCO6HOCTVI, no cny4yaro tobunes n CMepTVI) B COOTBETCTBUU C NOJTOXEHUAMU KONNEKTUBHOIo Aorosopa.

lMpaBo Ha nomnyyeHue BO3HarpaxaeHwh, Noanexalyux Bbinnate no OKOHYaHUW TpyOoBOW AeATEeNbHOCTM, ODObIYHO
npenoctaBndaeTCcd B 3aBUCUMOCTU OT OCTaBLLEroca Cpoka pa6OTbI A0 NeHCUn n Hanu4yna y paGOTHVIKa MUHUMAribHOro
cTaxa paboTbl.

BosHarpaxgeHns no oKOHYaHWUM TPy[oBoOW AesTenbHOCTU Komnanum SBnaTcs HeOHONPOBaHHLIMWU NMEHCUOHHBIMU
nnaHamMy C YCTaHOBMEHHbIMW BbiNnatamu W oueHuBalTcsa cormacHo MCOPO (IAS) 19 «BosHarpaxgeHus
paboTHMKam». AKTyapHbI U UHBECTULMOHHbIN PUCKM MO HEPOHAMPYEMBIM NMEHCUOHHBIM MiaHaM C yCTaHOBMEHHbIMU
BbINnataMu noxarcs Ha Komnanuio.

Mpu oueHke HedOHANPYEMBIX MEHCUOHHBIX MITAHOB C YCTAaHOBMEHHBIMU BbiNnaTtamu nepBoHayanbHO onpeaensieTcs
CyMMa BbINnaT, npuyntarwmxca paboTHUKaM 3a okazaHHbIE UMW YCIyry B TEKYLLIEM U MPeALLEeCcTBYOLEM Neproax,
1 POpMUPYIOTCA akTyapHble gonyuieHusl. 3aTeM onpeaensoTcs AUCKOHTMPOBAHHAsi CTOMMOCTb 0653aTenbCTB Mo
NMEHCMOHHOMY MNaHy C YCTaHOBMEHHbIMM BbIMaTaMu W CTOMMOCTb TEKyLWMX YCIyr € MOMOLb MeToaa
NPOrHO3MPYEMOW YCINOBHOW €OUHNLIbI.

KomnaHus npusHaeT B cocTaBe npvbbinm unu yowsitka:

. CTOUMOCTb YCIyr, OKa3aHHbIX B TEKyLLeM nepuoae;

. CTOMMOCTb NHOObIX ycnyr npownbiX nepuoaos, u I'IpVI6bIJ'Ib mnm y6bITOK, BO3HMKAKOLWMIA NpU pacyeTe no
obsizaTenbcTBaM nnaHa; u

. YUCTYKO BeEJIMYMHY MNPOLIEHTOB B OTHOLUEHUU obsa3aTenbCcTBa MEHCMOHHOIO MfaHa ¢ YCTaHOBNEHHbIMU
BbinnaTamu.

KomnaHusa npusHaet aKTyapHyro I'IpVI6bIJ'Ib mnnn y6bITKM OT nepeoueHKn YnNcToro obs3aTenbCTBa NEHCMOHHOIO NnaHa ¢
yCTaHOBJIEHHbIMU BbiMNNaTamMu, B COCTaBe Npo4vero CoOBOKynHOro ooxoaa.

MpaBo Ha nonyYeHWe NPOoYMX AONFOCPOMHbIX BO3HArpaXkAeHW paboTHMKaM 3aBUCUT OT Hanmuust y paboTHuka
MWHUManbHOTO cTaxa paboTbl. OueHka NPOYMX AONTOCPOYHBLIX BO3HArpaXaeHuin paboTHUKaM OCYyLLEeCTBMSETCS B
TeyeHne TPYAOBOW OeATeNbHOCTM paboTHMKa NO MeToAMKe, KoTopasi MCrnonb3yeTcs Npu pacdeTe HedpoHAMPYeMbIX
NEHCMOHHBIX MNaHOB C YCTAHOBIIEHHBLIMM BbiNaTamMu.
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B OTHOWEHUM MPOYMX AONFOCPOYHBLIX BO3HArpaxaeHuin paboTHukam KoMnaHusi mpusHaeT CTOMMOCTb TEKYLLUMX M
NPOLLUMbIX YCMYr, YUCTYI0 BENWYMHY MPOLEHTOB Ha 4MCTOe 00HA3aTenbCTBO, akTyapHble npubbinv unu yobITkK
(nepeoueHka uncToro ob6s3aTensCTBa) B cocTaBe nNpubbinen unu yobITKOB.

B cooTtBeTCcTBUM C TpeboBaHMAMM 3akoHodaTensctBa Pecnybnuku KasaxctaH KomnaHus ocyllecTBnsieT nnatexv B
pa3vepe 10% oT Bo3HarpaxgeHusi paboTHukoB, HO He Gonee 318,750 TeHre B mecsau ¢ 1 aHBapsa 2019 roga
no 31 pekabpsa 2019 roga (212,130 TeHre B mecal ¢ 1 auBaps 2018 roga no 31 gekabps 2018 ropga), B kayecTBe
oTyncrneHun B EQnHbIN HakonMTENbHbIV NEHCUOHHBIA oHA. Obs3aTenbHble MEHCUOHHBbIE B3HOCHI YAEPXKMBAOTCH U3
BO3HarpaxaeHus paboTHukoB. KomnaHusa He nMeeT Kaknx-nmbo apyrnx 0693aTenbCTB Mo NEHCMOHHBIM NaTexam.

llepec4yem uHocmpaHHbIX easirom

dyHKUMOHanNbLHOM BanTon KomnaHum siBNsieTCA BantTa OCHOBHOW 3KOHOMWMYECKOW Cpefdbl, B KOTOPOW JaHHOe
npeanpusaTMe OCYLLECTBMSET CBOK AeATenbHOCTb. PyHKUMOHANbHOW BamnTOM W BaniToOW NpeacTaBneHus
oTyeTHOCTM KomnaHumn siBnseTcs HaumoHanbHas BantoTa Pecnybnuku KasaxctaH — ka3axCTaHCKUWA TEHre (KTEeHre»).
OBMeHHbIe KypCbl TEHre No OTHOLUEHMIO K ApyrM BanoTam Ha 31 gekabpsa 2019 ropa 6binv cnegyowmmn: gonnap
CLA/teHre — 381.18 TeHre, eBpo/TeHre — 426.85 TeHre, poccuickuii pybnb/TeHre — 6.17 TeHre, KuTancKuin
toaHb/TeHre — 54.56 TeHre, y3bekckuii com/teHre — 0.0401 TeHre (31 pekabps 2018 roga: gonnap CLUA/TeHre —
384.20 TeHre, eBpo/TeHre — 439.37 TeHre, poccuicknii pybnb/TeHre — 5.52 TeHre, kuTanckuii oaHb/TeHre — 55.88
TeHre, y36ekckuin com/TeHre — 0.0461 TeHre).

4 KnioueBble Gyxrantepckue oLeHKU U NpodeccuoHanbHble CYXXAEeHUS B NPUMEHEHUN YyYeTHOM
NOJNIUTUKK

KomnaHusa nponssoauT Byxrantepckue OLEHKN 1 AOMNYLLEHWS, KOTOPble BO3AENCTBYIOT Ha OTpaXkaeMble B OTAENbHON
(PUHAHCOBOW OTYETHOCTM CYMMbI M Ha 6anaHCOBY CTOMMOCTb akTUBOB U 0683aTeNbLCTB B creaytoLemM (pMHaHCOBOM
rogy. byxrantepckne ouUeHKM 1 CyXOeHUs NoABEPratoTCsi MOCTOAHHOMY aHanm3y M OCHOBaHbl HA MPOLUIOM OnbITe
pyKOBOACTBA WM ApyrMx dpaktopax, B TOM YUCME Ha OXMAaHWAX OTHOCcUTenbHO Oyayuwimx cobbiTui, KOTOpble
cuntarTca OOOCHOBaHHbIMM B CIOXUBLUMXCA obcToATenbcTBax. B npouecce npuMeHeHUs y4yeTHOW MONMUTUKU
PYyKOBOACTBO Takke MCMNonb3yeT npodeccnoHanbHble CyXXOeHWs, MOMUMO CBA3AHHBIX C ByxranTepCKMMu oLeHKamu.
MpodeccuoHanbHble CyXaeHWs, KOTopble OKa3biBaloT Hanbonee 3Ha4YMTENbHOE BIUSIHUE HA CYyMMbl, OTPaXEHHbIE B
OTAENbHON (PMHAHCOBOW OTYETHOCTW, U OyxranTepckue OLEHKW, KOTOpble MOryT MNPMBECTM K HeobxoouMocTwu
CYLLECTBEHHOW KOPPEKTMPOBKM 0anaHCoBOMW CTOMMOCTM aKTMBOB W 00S3aTenbCTB B TEYEHME CreayoLllero
(PUHaAHCOBOIO rofia, BKMYaT creayroLLme:

lNepeoHayasibHOe Npu3HaHue ornepayuli co cess3aHHbIMU cmopoHamu. B xoge cBoel 0OblMHON OeATENbHOCTU
KoMnaHus npoBoauT onepauum co cBsi3aHHbIMKU cTOpoHamu. B cootBetctBum ¢ MCPO (IFRS) 9, cduHaHcoBble
WHCTPYMEHTbI [AOIDKHbI MEePBOHAYanbHO OTpaxaTbCs MO CrnpaBeanvBon CTOMMOCTW. [lpyM OTCYTCTBUM aKTMBHOIO
pblHKa AN Takux onepauui Ans Toro, 4ytobbl onpedenutb, OCYLLECTBASAMMCL OnepauuMn Mo PbIHOYHBLIM UMK
HEPbIHOYHBIM MPOLEHTHLIM CTaBKaM, MCMOMb3YyTCA NpodeccnoHanbHble cyxaeHus. OCHOBaHWEM ANS CyXOEHUSI
ABNSieTC LeHooOpa3oBaHWe Ha aHanormyHble BWAbl OMNepauMi C HECBS3aHHbIMKW CTOpOHaMW U aHanua
3(PEKTMBHON CTaBKM MpOLIEHTA. YCMOBMSA B OTHOLLUEHMW OMEpauMi CO CBA3AHHBIMW CTOPOHAaMW OTpaXKeHbl B
MpumeyaHum 35.

OuyeHka uHeecmMuyuoHHol cobcmeeHHocmu. [pvHagnexawas KoMnaHuM WHBECTULMOHHAs HEABMXKUMOCTb
OTpaxeHa Nno CrnpaBeasIMBoOM CTOMMOCTM Ha OCHOBaHWM OTYETOB, MOATOTOBIIEHHbIX HE3aBWCMMOW OLIEHOYHON
KOMMNaHuewn, umeloLlern COOTBETCTBYIOLLYI0 npodyeccnoHanbHyto kBanudukaumio, TOO «OueHka n JkcnepTuda» Ha
31 pekabpsa 2019 r. u 31 pekabps 2018 r. OnpegenexHve cnpaBennvMBO CTOMMOCTM NPOBEAEHO B COOTBETCTBUU C
OencTByOLWMM 3akoHoaaTenscTBoM Pecnybnuvkn KasaxctaH, CTaHgaptamu oueHkn MexayHapogoHoro kommuteTa no
CTaHgapTam OLIEHKMU.

Bcnegcteue cneumdunkn MHBECTULMOHHON HEABMXMMOCTU MX ChpaBennMBasi CTOMMOCTb OLlEHEHA Ha OCHOBaHWUU
pas3nn4yHbIX METOO0B OLEHKN, KOTOPbIE Hanbonee NOAXoAsT B KaX4oM KOHKPETHOM cly4ae.

Takum o6pasom, 6binm BoibpaHbl crieayowmne MeToabl Ans onpeaeneHust cnpaBeanvBon CTOMMOCTY:

e Hexwunoe nomeweHne (Hyp-CynTtaH) — cpaBHUTENbHLIA NOAXOS C NPUMEHEHNEM METOAA CPaBHUTENMbHOMO
aHanusa B pamMkax CpaBHUTENbHOIO NOAX0Aa;
e  Hexunoe nomewenne (AnmaTtbl) — AOXOAHbIA NOAX0A METOAOM NPSIMON KanuTanu3aunm 4OXOLO0B;

e Cknagbl — [OXOAOHBIM MOAXOA4 C MPSIMOM KanuTanu3auven OO0XOAO0B M 3aTpaTHblA Noaxod C Y4eToM
3KOHOMUYECKOro 06ecLeHeHus.
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4 KnroueBble Gyxrantepckue oueHKU U npocdeccuoHanbHble CYXXAeHUs B NPUMEHEeHUN y4eTHOM
NONUTUKMN (NPOJOIMKEeHNeE)

YPpOBHU cnpaBeasiMBon CTOMMOCTY onpeaeneHbl cnegywuwmm o6pasoM:

e KoTupyemble  (HECKOPPEKTMPOBaHHble)  LeHbl  WMOEHTUYHbIX  aKTMBOB  Ha  aKTUBHbIX  PbIHKaX
(YpoBeHb 1);

e [laHHble, OTNMYHbIE OT KOTUPOBOK, BKIHOYEHHbIX B YpOBeHb 1, ¢ Habniogaembix pbIHKOB MO akTMBaM Kak
HanpsiMy1o (TO €CTb LieHbl), Tak U KOCBEHHO (TO €CTb NPOU3BOAHbIE OT LieH) (YpoBeHb 2);

e [laHHble no aktMBam C HeHabnwgaemblX pPbIHKOB  (TO  eCTb  HeHabrniogaemble  AaHHblE)
(YpoBeHb 3).

Cnpaseanveas CTOMMOCTb akTMBOB Bbina onpegeneHa cneayowmm obpasom:

Cnpase,qnmsaﬂ CTOMMOCTb 2 YPOBHA [OaHHbIX akKTuBOB, A4 KOTOPbIX CyllecTByeT aKTUBHbIN PbIHOK, Obina
onpeaeneHa C ncnosib3oBaHnem CpaBHUTENbHOIO noaxoaa Ha OCHOBe CconocTtaBUMbIX aHarnoros,
CKOPPEKTNPOBAHHbLIX COOTBETCTBYOLLUM o6pa30M B OTHOLLUEHUN paanmqmﬁ.

CnpaBennveasi CTOMMOCTb 3 YPOBHSI [aHHbIX aKTMBOB, A KOTOPbIX Ha MECTHOM pblHKe Habnioganocb
OrpaHNYeHHOE KONMMYECTBO aHarorMyHbIX Npodax, bbina onpeneneHa ¢ UCMNOfb30BaHMEM 3aTpaTHOrO U AOXOOHOro
noaxopna.

JoxodHbit nodxod memodom npsimoli kanumanusayuu 0oxoda — onpegeneHne CTOMMOCTM UCXOOS U3 YCrOBUMA
COXpaHeHuna cTabunbHoro MCNOJSIb30BaHUA obbekToB OLUEeHKN npu paBHOMepHOI7I Bernn4inHe pgoxoga B
HeorpaHn4yeHHble nepnoabl BpeMeHN.

Bampammtbili  Modxo0 — wcrnonb3oBancs MeTod  YKPYMHEHHbIX 0606LEeHHbIX  MokasaTenen  CTOMMOCTU
3amelleHus/Bocnponssoactea.  CornmacHo  gaHHOMy — MeTody, CTOMMOCTb  3aMeLLeHMs/BOCNpOn3BOACTBA
paccunTbiBaeTcs kak usmdeckuidi napameTp (4nvHa, nnowagb, OO6beM), YMHOXEHHbI Ha CTOMMOCTb
3ameLLeHMA/BOCMPON3BOACTBA 3a eanHULY, KOTopas onpeaensieTcs Ha OCHOBE AaHHbIX cnpaBoyHuka «KO-MHBecT,
COOTBETCTBYOLLMM 06pa3oM CKOPPEKTUPOBAHHON B OTHOLLEHMN Pa3nnUynii.

B Tabnuvue Hwke npegcTaBneHbl YpOBHU B MepapXxmumn CrpaBeAimBon CTOMMOCTH Mo cocTosiHMio Ha 31 aekabpsa 2019
roga:

B mbicsiyax Ka3axcmaHCKuXx meHae YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
Hexwunoe nomelyenne (Hyp-CynTtaH) - 3,843,960 - 3,843,960
Hexwunoe nomelueHve (Anmatbl) - - 829,156 829,156
Cknappl - - 545,189 545,189
WUToro - 3,843,960 1,374,345 5,218,305

B Tabnuvue Hwxe npeacTaBneHbl YpOBHU B MEpPAPXMU CNPaBeanvMBON CTOMMOCTU MO COCTOsiHMIO Ha 31 aekabps 2018
roga:

B mbics4yax Ka3axcmaHCKUX meHze YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
Hexunoe nomewenue (Hyp-CynTtaH) - 3,751,119 - 3,751,119
Hexunoe nomewleHve (Anvarbl) - - 836,274 836,274
Cknagpl - - 527,774 527,774
Urtoro - 3,751,119 1,364,048 5,115,167
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B Tabnuue panee

npueegeHa

MHopmaLms

O CyWweCTBEeHHbIX

HeHabngaemblx

MCXOOHbIX  [OaHHbIX,

MCMNONb30BaHHbIX MO COCTOSIHNIO Ha KOHEL, roaa npu oueHke (OUHAHCOBbLIX MHCTPYMEHTOB, OTHOCUMBIX K YPOBHIO 2 ©
YpoBHI0 3 nepapxun cnpaBeanmBoi CTOMMOCTU, No cocTosHuo Ha 31 aekabps 2019 ropa:

OvanasoH YyscTBUTENb-
OLIEHOK HOCTb OLIEHOK
(cpepHeB3Be- cnpaBeanuBomn
CyllecTBEHHbIE LWeHHbIX) Ans CTOMMOCTM K
B TbicAvax CnpaBeg- HeHabniopae- HeHabnAaeMbIx O60CHo- HeHabnopae-
Ka3axCTaHCKUX nuBeas Mble UCXOAHble MCXOAHbIX BaHHOE MbIM UCXOAHbIM
TeHre CTOMMOCTb MeTopa oueHKku AaHHble OaHHbIX U3MeHeHue OaHHbIM
CpaBHUTENbHbIN CpeaHsis
noaxo[ ¢ CTOMMOCTb 342,560/
NPUMEHEeHNeM  kB.meTpa B TEHre 508,582 +/-10% (342,560)
3,398,029 meToaa
CpaBHUTENBHOIO
Hexwunoe aHanusa B pamkax CpegHsis
nometleHne CpaBHUTENBHOIO CTOMMOCTb 45,068/
(Hyp-CynTaH) 445,931 noaxoda KB.MeTpa B TEHre 571,572 +/-10% (45,068)
CpaBHUTENbHbIN CraBka
NOAXOA € AUCKOHTUPOBAHWS 11.79% +/-5% (39,823)/
npumMmeHeHnem CTaBka 39,823
MeToaa apeHaHbIX
CPaBHUTENBHOIO nnatexen 46 ponn CLLA +/-10% 109,524/
Hexwnoe aHanusa B paMmkax (109,524)
nomeLleHne CpaBHUTENbBHOIO
(Anmatbl) 829,156 noaxoga Kypc ponnapa 372.82 +/-15% 164,257/
(164,257)
3aTpaTHbI nogxon
MeToaoM
YKPYMHEHHbIX
06006LLEHHbIX
nokasatenen
CTOMMOCTM
3aMelLeHns ¢
KOPPEKTUPOBKOW Ha
Cknagbl 378,526 M3HOC He npumeHnmMo - - -
CraBka 9.56% - 31.88% +/-5% (16,424)/
ONCKOHTMPOBaHUA 16,424
[oxoaHbIn noaxoa CraBka
METOAOM MPSMOi apeHOHbIX 78,861/
Kanutasunauum - nnatexemn TeHre 150 - 650 +/-10% (78,861)
Cknagpl 166,663 goxogos 3a KB. METp
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MHdopmaums o cyLlecTBEHHbIX HEHabnaaeMbIX UCXOAHbIX AaHHbIX MO cocTosiHMIO Ha 31 gekabps 2018 ropa:

Onana3soH YyecTBUTENL-
OLIEHOK HOCTb OLIEHOK
(cpepHeB3Be- cnpaseanMBown
CyuiecTBeHHble LWEeHHbIX) AnA CTOMMOCTM K
B TbicAvax CnpaBeg- HeHabniopae- HeHabnAaeMbIx O60cCHo- HeHabnopae-
Ka3axcTaHCKUX nuBas Mble UCXOAHbIE MCXOAHbIX BaHHOE MbIM UCXOAHbIM
TeHre CTOMMOCTb MeToa oueHku OaHHble OaHHbIX U3MeHeHue OaHHbIM
CpaBHuTenbHbIN CpeaHsis
nogxop c CTOUMOCTb 342,560/
NPYMEHEHNEM  KB.MeTpa B TEHre 508,582 +/-10% (342,560)
3,306,950 mMeToaa
CpaBHUTENBHOIO
Hexwnoe aHanusa B pamkax CpepgHss
nometleHme CPaBHUTENBHOMO CTOMMOCTb 45,068/
(Hyp-CynTaH) 444,169 noaxoda KB.MeTpa B TEHre 571,572 +/-10% (45,068)
CpaBHUTENbHbIN CraBka
MOAXOA € AUCKOHTUPOBAHWS 11.79% +/-5% (39,823)/
npuMeHeHnem CrtaBka 39,823
mMeToaa apeHaHbIX
CpPaBHUTENbHOro nnaTtexew 46 ponn CLUA +/-10% 109,524/
Hexwnoe aHanusa B paMmkax (109,524)
nomeLleHne CpaBHUTENbBHOIO
(Anmarbl) 836,274 noagxoaa Kypc gonnapa 372.82 +/-15% 164,257/
(164,257)
3aTpaTHbIn noaxoa
MeToaoM
YKPYMHEHHbIX
06006LLEHHbIX
nokasatenen
CTOMMOCTMN
3aMelLeHns ¢
KOPPEKTUPOBKOW Ha
Cknagpl 366,435 U3HOC He npumeHumo - - -
CraBka 9.56% - 31.88% +/-5% (16,424)/
ONCKOHTMPOBAaHUA 16,424
[oxoaHbIi noaxon, CraBka
METOAOM MPSAMOi apeHOHbIX 78,861/
KanuTasunauum  nnatexen TeHre 150 - 650 +/-10% (78,861)
Cknagpl 161,339 Jale)(eJile]:} 3a KB. METp

Cpoku nosie3Hol criyx6bl 0CHOBHbIX cpedcme. KomnaHus paccMaTpuBaeT CPOKU MONE3HOW Cry»Obl OCHOBHbIX
CpencTB Ha Kaxayto oT4eTHyto aaty. OueHka cpoka Nosie3Horo UCMonb30BaHUs akTMBa 3aBUCUT OT Takux akTopos,
KaK: 9KOHOMMWYECKOE WUCMONb30BaHWe, NporpaMMbl MO PEMOHTY U OBCNYXKMBaHWIO, TEXHONOMMYECKME YNy4lUeHNUs U
npoune penosble ycrnousi. OueHKa PYKOBOACTBOM CPOKOB MOME3HOW CryxObl OCHOBHbLIX CPEACTB OTpaXaeT
COOTBETCTBYIOLLYIO MHGOPMALMIO, UMEIOLLLYHOCS Ha OTYETHYIO AaTy.

O6ecuLeHeHMe OCHOBHbIX cpeAacTB. KomnaHus npoBoauT 0BecLeHEeHNe OCHOBHbIX CPEACTB Ha KaXOyl OTYETHYIO
gaty. [pusHaky, ykasbiBalolWwye Ha BO3MOXHOe O6EeCLeHeHWe TeKylueid CTOMMOCTM OCHOBHbIX CPEACTB W
HeMaTepmarnbHbIX akTUBOB BbISIBIAOTCS B pe3yfibTaTe MMaHoBbIX MHBEHTapWU3aLmMiA, NPOBOAMMBIX NMepes OTYEeTHO
[AaTol, a Takke MPU BECEHHUX U OCEHHMX OCMOTPax, MPOBOAMUMBIX TexHUYeckumu cryxbamu Komnavuu. B criyuae
BbISIBNEHMS N0BOro Takoro nNpusHaka OCYyLLEeCTBSIeTCA OLeHKka BO3MELLAeMOoii CTOMMOCTU akTUBa Ans onpefeneHust
pasmepa y6biTka OT 0GecLeHeHUs (eCnu TakoBoe UMeeT MecTo). Ecnv HEBO3MOXHO OLEeHWUTb BO3MELLAeEMyo CyMMy
ANsi OTAenbHOTO akTuBa, KomnaHusi onpegensieT BO3MELLaeMyld CyMMY FeHEpUpYIOLEN €AMHWUbI, K KOTOpOi
NPUHAANEXUT aKkTuB.

Ecnn Bo3mellaemas cymma aktvBa (MNW reHepupylolwed eauHULbl) MeHblle, YeM ero Tekyliasi CTOMMOCTb, TO

TeKyLlasi CTOMMOCTb akTuBa (Unv reHepupyroLLen eanHNLbI) yMeHbLUAEeTCs 40 BO3MELLAEMOWN CyMMbl akTUBa. YObITOK
oT obecLeHeHUsT HEeMeANEHHO NPU3HAETCs B KAYECTBE pacxoja.
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B oTtyeTHOM nepuoge Obin HauucneH pesepB Ha obecLeHeHVWe OCHOBHbIX CPeAcTB Ha cymmy 8,772 TbicaYy TeHre
(2018 r.: 16,719 TbICAY TeHre). B cootBeTcTBUM ¢ MCPO 36 «ObBecueHeHMe akTUBOB» €CMU aKTMB YMCIIUTCH Ha
fanaHce MO CTOMMOCTW, MpEBbILLAKOLLEN ero BO3MellaeMy CTOMMOCTb, CUMTAeTCs 4YTO akTmB obecueHuncs, u
KomnaHua gormkHa HauucnuTb yObITOK OT obecueHeHusi. Boamellaemas CTOMMOCTb — 3TO Hambonbluee M3 OBYX
3HAYeHWIA: ero cnpaBeAnvMBON CTOMMOCTM 3a BbIYETOM 3aTpaT Ha NPOAaxy U ero LEeHHOCTM UCMONb30BaHMS.

Bbipyyka no mpaHCrnopmHo-3KcneQUUUOHHLIM ycily2aM U yciy2aM [0 OfnepuposaHuto MoO8UXHbLIM
cocmaeom. KomnaHusi OKasblBaeT WHTErpvpoBaHHbIE 3KCMEeAMUMOHHbIE, FIOrMCTUYECKMe YCrlyrm u ycnyrm no
OMNeprpOBaHNIO NOABWXHBIM cOCTaBoM. KNMeHTbl He B3aMMOAEWCTBYIOT C APYTIMU TPAHCTMOPTHLIMW OpraH3aumnsamu.
MonHasi cToMmocTb ycnyr B3biCkmBaeTcs KomnaHven C ee KNWEHTOB, BKIOYAas XenesHOO4OPOXHble MepeBo3kKM,
TepMuHanbHoe 06CnyXnBaHWe, aBTOMEPEBO3KU U T.A4., @ TaKkKe pacxofdbl TPeTbMX CTOPOH B MOMHOM O6beme,
BKItOYAs KENEe3HOAOPOXHbIN Tapud.

CyLuecTBylOT onpeaeneHHble ocobeHHocTn paboTbl KoMnaHum B KayecTBe areHTa, 0COOEeHHO TOT pakT, YTO AaHHbIe
O Xene3HOO4OPOXHbIX Tapmq)ax N3BECTHbI KITUEeHTY. ﬂpm 9TOM pUCKaM, CBA3aHHbIM C FIOCTaBKOVI, noaBep>XeHbl
TPaHCNOPTHbIE OpraHn3aunn.

OpHako KomnaHus noapep>xeHa KpeaANTHOMY PUCKY, B CBA3M C TEM, YTO KOHTPOJIMPYET NOTOKN CHETOB U nnaTtexen, a
TaKkke ABNAETCA HE3aBMCUMOW B CBOEW MONUTUKE Ll,eHOO6pa3OBaHVIﬂ.

PykoBoacTtBo nonaraeT, 4To KomnaHus OencTByeT Kak npuHUMnan B AaHHbIX cornaileHusix U KomnaHus yuutbiBaeT
[AeHEeXHble MOCTYMNEHNs OT KIMMEHTOB Kak BbIPYYKY, @ pacxodbl TPETbUX CTOPOH, B T.4. XENE3HOO0POXHbLIN Tapud,
BKIovaeTcs B cebeCcToMMOCTb TPaHCMOPTHO-3KCNEANLMOHHBIX YCIyT.

Ecnu Gbl xxene3Ho4opoXHbIN Tapud 1 ycrnyrm CTOPOHHUX OpraHn3aLmin, HeNnocpeacTBEHHO OTHOCSLUMACS K AaHHbIM
Buaam ycnyr, 6bin Obl WUCKMYEH OOHOBPEMEHHO U3 BbIPYYKM M pacxogoB, TO OHU yMeHbWMnUcb Obl Ha
35,981,564 Tbicaun TeHre 3a rof, 3akoHumBwwmica 31 agekabps 2019 roga (B TOM 4ucne: Xene3HoOOPOXHbIN
Tapud — 20,877,711 TbicAY TeHre, M yCnyrMm CTOPOHHWMX opraHu3aumn — 15,103,853 Thicsum TeHre). 3a rog,
3akoHumBlmMnca 31 pekabpsa 2018 ropa, addekt coctaBun 29,908,782 ThicAum TeHre (B TOM  4ucrie:
XenesHogopoXHbIn Tapud — 17,548,602 Thicaum TeHre, M ycnyrm CTOPOHHUX opraHusaumn — 12,360,180 Tbicay
TeHre).

O6si13amenbcmeo no apeHOe. KomnaHus ncnonb3yeT cneayruime Cy>kaeHna npu oueHke 0653aTenbLCTBO NO apeHge:

Cpoka apeHObl. Cpok apeHfbl COOTBETCTBYET He pacTopraeMoMy CPOKY 4OrOBOPa, 33 UCKMIOYEHNEM HaNWYMs onuuoHa
Ha npogneHve y KomnaHuv. KomnaHusi npyuHMMaeT BO BHUMaHWE OMUMOHbI Ha MPOASIEHWNE, B UCTMOSTHEHUM KOTOPbIX
MMeeT pPasyMHYH YBEPEHHOCTb, a TakkKe OMUMOHbI Ha AOCPOYHOE PacTOpXKeHWe, KOTopbiMU KomnaHusi ¢ pa3ymHoM
YBEPEHHOCTLIO HE BOCMONb3yeTcs. pu pacCMOTPEHWUM TakuMxX OMUMOHOB, KOMMaHWs y4MTbIBAET OCTaBLUMIACSH CPOK
MONE3HOro MCNONb30BaHMS OOLEKTa apeHabl, CTpaTerMyecknin nnaH pasemuTust KomMnaHum ¢ y4eToM [OMOSTHATESbHBIX
(haKTOPOB, BNUSIOLLMX HA HAMEPEHWE pyKoBOACTBa KOMMNaHuM B OTHOLLEHWM NPOANEHUst TGO pacTOPXKEHWS AOrOBOpA.

Cmaeku OUCKOHmUpOBGHUFI. I'IpM pac4yeTe I'IpVIBe,D,EHHOﬁ CTOMMOCTU apeHOHbIX nrnaTexenm B KayeCTBE CTaBKM
ANCKOHTUPOBaAHUA ncnonb3yeTcqd CTaBKa npueneyvyeHnsa OOMOJIHUTEeINbHbIX  3aeMHbIX  CpeacTs, CTaBKa
AOUCKOHTUPOBAHUA onpeaendeTcAa And KaXaoro aktuBa, OCHOBbIBaACb Ha CTaBKe npuBneYvYeHuna OONONMHUTENbHbIX
3aeMHbIX cpeacTs Anga KomnaHum Ha Havano gorosopa. CraBkon npmenevyeHna OonoNHUTENbHbIX 3aeMHbIX CpeacTB
ans KomnaHum siBnsaeTca ctaeka, npueBeaeHHaa B Cratuctuyeckom GronnerteHe HauMoHanbHOro 6aHka.

Cmoumocmu 6a308020 akmuga. CTOMMOCTb 0a30BOro akTMBa CUMTAETCS HU3KOW, €CrM OHa He npeBbilaeT
1,900 Tbica4y TeHre. CToMMocTb 6a30BOro akTuBa OLEHMBAETCH, Kak ecnv Obl 0a30Bbli akTUB OblSl HOBbLIN, BHE
3aBMCUMMOCTM OT BO3pacTa [aHHOro akTvBa Ha MOMEHT NpefocTaBneHus B apeHay. ApeHHble MraTexu no Takon
apeHe Npu3HaloTCcs B Ka4ecTBe pacxoda paBHOMEPHO B TeYEHME CpoKa 4oroBopa apeHabl.

5 anMeHEHMe HOBbIX U/ NepeCMOTPEeHHbIX CTaHO4ApPTOB U pa3'bﬂCHeHVIl7l

MC®O (IFRS) 16 «ApeHnga» (BbinyLieH B sHBape 2016 r. 1 BCTynaeT B cuny A5 roAoBbIX NEPUOAOB, HaYNHAIOLWNXCA
1 auBapa 2019 r. unu nocne aTton Aatbl). KomMnaHuWs npuHAna pelleHve npuMeHsTb CTaHgapT C gaTbl ero
obsasaTensHoro npumeHeHnss 1 aHeBaps 2019 r., ncnonb3ys MoOauUUMPOBAHHBIA PETPOCMNEKTUBHBIN MeToa 6e3
nepecyeTa CpaBHUTENbHbIX NOKAa3aTenen u ¢ NPUMEHEHNEM OnpeaeneHHbIX YNPOLLEHUA, A0MYCKAaeMbIX CTaHAAPTOM.
Bce aktuBbl B (popme npaBa NOMb30BaHWs OLIEHMBAKTCA B pasMepe o06s3atenbcTBa MO apeHae Ha aarty
NpUMEHeHNs cTaHaapTa (C KOPPEKTUPOBKOWM HA CYyMMY BCEX aBaHCOB MITN HAYMCIEHHbIX PAcXo4oB).
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5 anMEHeHMe HOBbIX UK NepeCcMOTPEeHHbIX CTaHOAPTOB U pa3'bﬂCHeHVIF1 (ﬂpOAOﬂ)KeHVIe)

Mpu nepsom npumeHenun MCPO (IFRS) 16 KomnaHuus ucnomnb3oBana crnegylowime ynpoLeHUs MNpaKTU4ecKoro
XapakTepa, paspeLUeHHble CTaHa4apToOM:

e [pVMMEHeHVWe eauMHON CTaBKUM OWCKOHTMPOBaHMS K MOPTGEnio [OOroBOpPOB apeHabl C 0BGOCHOBaHHO
aHarorMyHbIMU XapakTepuUcTUKamu;

e MCnonb3oBaHWe npeabloyliero aHanuv3a obpeMeHMTENbHOrO XapakTepa [OOoroBopa apeHdbl B KayecTse
anbTepHaTVBbI NPOBEAEHUIO MPOBEpPKM Ha obecueHeHne — no cocTosHUo Ha 1 auBapa 2019 r.
obpemMeHnTenbHbIe 4OrOBOPbLI OTCYTCTBOBanNY;

e  yyeT OnepauMoOHHON apeHdbl C OCTaBLUMMCS CPOKOM MeHee 12 mecsueB Ha 1 gHBaps 2019 r. kak
KPaTKOCPOYHOW apeHabl;

. UCKITIOMEeHNe nepBOHaYanbHbIX NPSAMbIX 3aTpaT 4N Lenen oueHKn aktmea B oopMe npaBa nosib30BaHUS Ha
[aTty nepBoro npUMeHeHn4d;

. ncnonb3oBaHune cy>K,quvu7| 3agHUM YuCcrioM npu onpeaerieHnn cpoka apeHAbl, eClii OOroBop coAepXuT
OnuUMOHbI Ha npoaneHne unn npekpaweHme apeHabl.

Kpome Toro, KomnaHusi npuHana peLleHne He aHanmaMpoBaTb NOBTOPHO AOMOBOP C TOUKW 3PEHUSI TOro, SIBRSIETCS N
[JOroBOp B LENOM WNWU €ro OTAeSbHble KOMMOHEHTHI JOrOBOPOM apeHAbl Ha AaTty NepBOHavaribHOr0 MpUMEHEeHUs
cTaHgapta. BmecTto 3toro no goroBopam, 3akiOYeHHbIM [0 AaTbl NepBOHAYanbHOroO NPUMEHEHUsI CTaHOapTa,
KoMnaHus npuHana pelueHne Ucnorb3oBaTth OLEHKY, NPoBeAeHHy0 npu npumeHeHnn MCPO (IAS) 17 «ApeHga» u
KPM®O (IFRIC) 4 «OnpefeneHue Hannyns B cornalleHny Npu3HakoB apeHably».

CpepHeB3BelLeHHasi CTaBka MPUBEYEHUS [AOMNONHUTENbHbLIX 3aeMHbIX CPeACTB, NpuMeHeHHas KomnaHuen k
obazarenbctBam no apeHae 1 auBapsa 2019 r., coctaBuna 15.4%.

Hwxe npefctaBneHa cBepka AOroBOPHbIX 06583aTenbCTB MO OnepaumoHHON apeHae ¢ 06513aTeflbCTBOM MO [OroBOPY
apeHfbl.

31 pekabpsa 2018 r. /

B mbicsHax ka3axcmaHCKUx meHae 1 auBaps 2019 r.
- O6sasarenbcTBa No OMHAHCOBOW apeHae, nNpusHaHHble Ha 31 gekabps 2018 r. 225,186
- Byaywue apeHaHble NnaTexu, BO3HMKaOLWME B pe3yrbTaTte NPUMEHEHUS pasHbiX

METOAOB y4yeTa OMnuUMOHOB Ha NPOASIeHNe 1 NpekpaLleHne apeHabl 15,748,773
- OddeKT ANCKOHTUPOBaHNS NPUBEAEHHOW CTOMMOCTH (2,283,807)
- 3a BblMETOM KpPaTKOCPOYHbIX JOrOBOPOB apeHAbl, HE MPU3HaHHbIX B COCTaBe

0653aTenscTB (10,140,644)
- 3a BblMETOM J0OroBOpPOB apeHbl aKTUBOB C HU3KON CTOMMOCTbIO,

He NpU3HaHHbIX B COCTaBe 0653aTensbCTB (14,212)
UTtoro obs3aTtenbcTBa No apeHae, NpusHaHHble Ha 1 AHBapsA 2019 r. 3,535,296
N3 koTopbIX:

KpaTkocpouHble obs3aTenbcTBa no apeHae 383,062

JonrocpoyHble o6si3aTenbCTBa NO apeHae 3,152,234

VIaMeHeHne y4yeTHOM MONMUTMKKU MOBIMANO Ha crneaylolime ctaTbn oTyeTa O (PMHAHCOBOM MONIOXEHUUM Ha 1 sHBapSA
2019r.:

MocneapcrtBus

NPUHATUSA

B mbicsidax Ka3axcmaHCKUX meHae Mpuwm. MC®O (IFRS) 16
YMeHbLLUEHNE OCHOBHbIX CPEACTB 822,346
YBenuueHne akTneBoB B (popme npasa norib30BaHus 4,119,136
YBenu4yeHne o6s3aTensCcTB No apeHae 3,535,296

lMepeyncneHHble HUXe NepecMOTPEHHbIE CTaHdapTbl cTanu obsasaTtensHbiMn Anst Komnanum ¢ 1 aHBapa 2019 roga,
HO He OKasanu cyLlecTBeHHOro Bo3gencTamsa Ha KomnaHuto:

o KPM®O (IFRIC) 23 «HeonpegeneHHOCTb Npu OTpaXKeHUn Harora Ha npubbinb» (BbinyleH 7 noHsa 2017 1. 1
BCTyNaeT B Cuny Ang rogoBbiX NepvoaoBs, HavmHatowmxes 1 auBaps 2019 r. unm nocne aton aathl).
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5 anMEHeHMe HOBbIX UK NepeCcMOTPEeHHbIX CTaHOAPTOB U pa3'bﬂCHeHVIF1 (ﬂpOAOﬂ)KeHMe)

e XapakTepuCTUK1 JOCPOYHOro NoralleHusi, npeanonararLero oTpuuaTenbHyo KoMneHcaumo — Monpaeky K
MC®O (IFRS) 9 (BbinyweHbl 12 okTtabps 2017 roga v BCTynawT B cuny ANS FOOOBbIX NEPUOAOB,
HauvHarowmxcs 1 suBapsi 2019 roga vnu nocne aTon Aatol).

e [lonrocpoyHble [ONM y4yacTMsl B aCCOLMUPOBAHHBLIX OpraHuM3auusix U COBMECTHbIX MNpeanpusTusax —
Monpaekn k MCOO (IAS) 28 (BbinyweHbl 12 okTsi6pst 2017 roga v BCTynatoT B CUIy 4118 roA0BbIX NEPUOAOB,
HauvHarowmxcs 1 sHeapst 2019 roga vnu nocne aTon aaTthl).

e  ExerogHble ycoBeplieHcTBoBaHUss MCPO, 2015-2017 rr. — Monpaskun k MCPO (IFRS) 3, MC®O (IFRS) 11,
MC®O (IAS) 12 u MCPO (IAS) 23 (BbinyweHbl 12 gekabpsa 2017 roga v BCTynawT B cuny ANS rogoBbiX
nepuopos, HaumHarowmxesa 1 auBapsa 2019 roga unum nocne aTow AaThbl).

e [lonpaBkn kK MC®O (IAS) 19 «M3meHeHue, cokpalleHue W yperynvpoBaHue MEeHCUOHHOTo nnaHa»
(BbInyLueHsbl 7 dpeBpans 2018 r. n BCTynaroT B CUNy AN ro4oBbIX NEpMoaoB, HavmHatowmxea 1 aHeaps 2019
r. UNK nocne 3Ton aaTol).

6 HoBble cTaHAApTLI M MHTepNpeTaLumn

OnybnukoBaH psa HOBbIX CTAaHOAPTOB M MHTEprpeTauui, KOTopble SBMAAIOTCA obA3aTenbHbIMM ANs roaoBbIX
nepuopos, HaunHaowmxes 1 aHeaps 2020 r. uny nocne aTon AaThl, U KoTopble KOMNaHusa He npuHsAna JOCPOYHO.

MonpaBkn k KoHuenTyanbHbiM OCcHOBamM (hMHAHCOBOMW OT4EeTHOCTW (BbinyLueHbl 29 mapta 2018 roga v BCTynawT B
cuny Ons rogoBbiX nepuodos, HauvHawowmxcss 1 sHeaps 2020 roga wnu nocne ator aatbl). KoHuenTyanbHble
OCHOBbI (PMHAHCOBOW OTYETHOCTM B HOBOW pefakuuMm copepkaT HoByl rnaBy o0 OLeHke, pekoMmeHpauuu Mo
OTPaXEHWI0 B OTYETHOCTU (PUHAHCOBbLIX PE3YyrNbTaToB, YCOBEPLUEHCTBOBAHHLIE OMpeAeneHns 1 pekoMmeHgauun (B
YacTHOCTW, onpegeneHne o6s13aTenbCTB) M MOSICHEHWS MO BaXkKHbIM BOMpPOCaM, TakUM Kak ponb YrnpaBrieHus,
OCMOTPUTENBHOCTU 1 HEONPEeaEeNeHHOCTM OLEHKN B NOArOTOBKE (PMHAHCOBOWM OTYETHOCTU.

Onpegenenwve cylectseHHocTu — MNonpasku kK MCPO (IAS) 1 1 MC®O (IAS) 8 (BbinyLieHHble 31 okTabpsa 2018 1. n
OencTByIoLIME B OTHOLLIEHMM rOO0BbIX NEPUOAOB, HavMHatowmxes 1 aHBapsa 2020 r. unu nocne aton gatbl). JaHHble
nonpaBku YTOYHAKOT OMNpederneHne CyLecTBEHHOCTU U MPUMEHEHMEe 3TOro MOHATMS C MOMOLLbIO BKITHYEHUA
pekoMeHAaumMn no onpeaeneHnto, KoTopble paHee Gbinn NpeacTaeneHsl B apyrmx ctaHgaptax MC®PO. Kpome Toro,
Obinn  ynydlleHbl MOSCHEHWMS K 3TOMy onpegeneHuto. [lonpaeBku Takke obecnevmBalT MOCNeAOBaTENbHOCTb
UCMNOMNb30BaHUSA onpefeneHnst CyLecTBEHHOCTM BO Bcex craHgaptax MCPO. WHdopmauma cumtaetca
CYLLECTBEHHOW, €CNW B Pa3yMHOWN CTENEHN OXNOAETCs, YTO €€ MPOMYCK, MCKaXXeHWe 1nu 3aTpygHeHne ee NoOHUMaHus
MOXET MOBNUATb Ha PELUEHUs, NPUHMMAEMblE OCHOBHbIMW MOfb30BaTENsIMM (OMHAHCOBOW OTYETHOCTM 06LLEero
Ha3HayeHnss Ha OCHOBE TakoW (MHAHCOBOM OTYETHOCTW, MPEeAOCTaBnsoLWEN (UHAHCOBY WHpopmaumio o6
onpefeneHHon oTYNTbIBaOLLENCA opraHu3auun. B HacToswee Bpemsi KoMnaHus NpoBOAWT OLEHKY TOro, Kak AaHHbIe
nornpaBku MNOBNUSOT HA (PUHAHCOBYH OTYETHOCTb.

OxupgaeTcs, 4To cnegywwime ctaHoapTbl U UHTepnpeTaunun, nocne BCTynreHna B CUIly, He OKaXXyT CYyLLeCTBEHHOro
BIIMAHUA Ha OTOEJIbHYIO d)MHaHCOBy}O oT4YeTHOCTb KomnaHuu:

e [lonpasku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «[llpodaxa unu 83HOC akmugos 8 cOesikax Mex0y UHEECMOPOM
U e2o accoyuuposaHHoU opaaHu3auyuel unu coeMecmHbIM rpednpusmuem» (BbinylieHbl 11 ceHTabps 2014 rona
W BCTyMaloT B CUMy Ans roAOBbIX NEPUMOAOB, HAYMHAOWMXCA C AaThl, koTopas Oynet onpegeneHa CoBeTom Mo
MC®O, nnu nocne aTon aatbl).

e MC®O (IFRS) 17 «[oeoeopbi cmpaxogaHusi» (8biryujeH 18 masi 2017 2. u ecmynaem & cusly Onsi 20008bIX
nepuodos, HavyuHarouuxcs 1 aHeapsi 2021 2. unu nocre amoti damai).

e OnpedeneHue 6usHeca — [Monpasku Kk MC®O (IFRS) 3 (BbinyLweHHble 22 okTAbpst 2018 r. 1 gencreylowme B
OTHOLLEHUM MpPUOBPETEHUIN C Hayana rogoBOro OTYETHOro nepuoga, HauduHatowerocst 1 aHBaps 2020 r. unu
nocrne aTou gatbl).

e  Pegopma ba3osol npoueHmHou cmasku - lNonpasku k MC®O (IFRS) 9, MC®O (IAS) 39 u MC®O (IFRS) 7
(BbInyLleHHble 26 ceHTAbps 2019 r. v gencTBylOWMe B OTHOLUEHUW FOAOBbIX MEPUOAOB, HaYMHALLMXCS
1 anuBaps 2020 r. nnu nocne aTou AaTthl).

Ecnu Bblwe He yKa3aHO WHOe, OXuaaeTcd, YTO [AaHHble HOBble CTaHOapTbl U pa3bACHEHUA CYLIEeCTBEHHO He
NOBNUAKOT Ha OTAENbHYO CbVIHaHCOByPO OoT4yeTHOCTb KomnaHuu.
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7 WHdopmaumsa no cermeHTam

OnepaunoHHble CerMeHTbl NpeacTaBnsAlT COOOM KOMMOHEHTHI, OCYLLECTBNANLME XO3ANCTBEHHYIO OESATENbHOCTD,
npy 3TOM OHW MOTYT FeHepupoBaTb BbIPYYKY MUIM MOryT ObiTb CBA3aHbl C pacxodamu, onepaumoHHbIe pe3yrnbTaThbl
CEerMeHTOB perynsipHo aHanuaupyrlTcs pyKoBOAMTENEM, OTBEYalWuUM 3a OnepauuoHHble peLleHus, U Ans
onepauMoHHbIX CErMeHTOB uMeeTcs oTaenbHas ¢uHaHcoBasd wHopmauus. PykoBogutenb, oTBevalollmMi 3a
onepaunoHHble peLleHusi, MOXeT OblTb NpeAcTaBneH OAHMM YeNOBEKOM UMW rpynnon nuu, KOTopble pacnpenensoT
pecypcbl M OLEHMBAIOT pesynbTaTbl AEATENbHOCTM opraHusaumvi. OyHKUMM pPYKOBOAMTENS, OTBEYaloLlero 3a
onepaunoHHble pelleHust, BeinosHsaeT Komnanus.

(a) OnucaHue npodyKyuu u ycrnye, om peajiusayuu KOmopbIX KaXOblli omyYyemHbil ce2MeHm nosy4aem
8bIPYYKYy

KomnaHusa BbigensieT 4 onepauMoHHbIX CEerMeHTa, OCHOBbIBafCb Ha WHGOpMauun, cogepxalienca B oTyeTax,
KOTOpbIE€ perynspHoO NpoCMaTpmBaloTCA akUMOHEpPaMu C Lenbio pacnpeneneHns (ouHaHCOBbLIX CPEACTB, U OLIEHKN UX
[esaTenbHOCTU:

e TepMuHarnbHoe o6CryKMBaHe;

o TPAHCNOPTHO-3KCNeANUNOHHbIE YCNYTK,
o onepupoBaHue NnogBMXHbIM COCTaBOM;
e apeHga.

(6) ®akmopbl, KOmopbie pykoeodcmeo ucrnosb3yem OJis onpedesieHUss om4YemHbIX Ce2MeHmos8
KomnaHus oTcnexuBaeT MHOXECTBEHHbIE NOKa3aTenu NpubbINbHOCTU Takue Kak:

e npubbinb 4O HANOroobNoXeHwus,
e npubbinb Nocne HanoroobnoxeHus.

OpgHako I'IpVI6bIJ'Ib nocrne HanoroobnOoXeHUs1 SIBMsieTCA MnokasaTternem, ncnonb3dyembiMm Ona uenn pacnpeneneHusd
pecypcoB 1 And oueHkn 0eATeribHOCTU CErMeHTOB.

Mpoyas pesatenbHocTb KomnaHWM B OCHOBHOM BKIHOYaET MpoAaxy TOBapHO-MaTepuanbHbIX 3amnacoB M npo4uve
BCMOMOraTenbHbIE YCNyrn, NpefocTaBnsieMble Hapsgy C TPaHCMOPTHbIMW YCryramu, HW OfdHa M3 KOTOPbIX He
SIBNSAETCS JOCTATOYHO CYLLIECTBEHHOW ANd TOro, YTobbl ObITb NpeacTaBNEHHOW OTAENBHO.

(8) eozpaghuyeckasi uHgpopmayusi

AHanms BbIpy4YKM No reorpadouyeckomy pacrnonoXeHNO 3aKa34mKoB:

B mbics4ax Ka3axcmaHCKuX meHae 2019 . 2018 .
KasaxcTaH 38,131,104 30,896,051
Poccus 21,384,892 20,224,571
Kutan 7,991,485 5,025,419
Y30bekuctaH 1,817,608 1,377,883
Kopesi 71,828 82,635
Benapycb 15,473 17,403
FepmaHnsa 12,187 151,974
NaTtBus 7,087 17,519
KblprbiactaH 5,019 20,601
[Mpoumne cTpaHbl 316,924 717,626
WUTtoro poxop ot peanusauuun 69,753,607 58,531,682
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7 WHdopmaumsa no cermeHTam (npoaonxeHue)

(2) MHd)opmauun (o] npu6bu1u unu y6bIMKe, akmueax u obsi3amesibcmeax omyemHbIX Ce2MeHImoe

MHdopmauma no oT4eTHbIM CermeHTam 3a rof, 3akoHumsluinca 31 gekabps 2019 roga, npuBogutcs B Tabnuue

HUXe:
TpaHcnopT- Onepu-
TepMuHanb- Ho-3KCneau- poBaHue Hepacnpe-

B mbicayax Hoe o6cny- UMOHHbIE NOABWXHbLIM AerneHHble

Ka3axcmaHCKUX meHzae XUBaHue ycnyrum COCTaBOM ApeHpa pe3ynbTaTbl Bcero
[oxoabl oT

onepauuoHHOM

neaTenbHOCTH 13,963,209 32,583,459 22,590,211 610,710 6,018 69,753,607
OnepauunoHHble pacxogbl  (8,596,159) (29,235,519) (18,347,379) (145,688)  (8,306,527) (59,631,272)
durHaHcoBble pacxoabl - - (511,687) - - (511,687)
duHaHcoBble Joxoabl - - - - 35,094 35,094
Mpoune onepaLnoHHbIe

noxonbl - - - 434,682 - 434,682
[oxoakl no kypcosow

pasHuue - - - - (194,355) (194,355)
MpubbINb g0

Hanoroob6noXxeHNst 5,367,050 3,347,940 3,731,145 899,704 (3,459,770) 9,886,069
Pacxogbl no

NogOXOAHOMY Harnory - - - - (1,976,827) (1,976,827)
MpubbInb 3a rog, 5,367,050 3,347,940 3,731,145 899,704 (5,436,597) 7,909,242
Mpoyunit COBOKYNHbIN

[oxopn 3a rog, - - - - 28,244 28,244
NTOoro coBOKymnHbIN

[oxopa 3a rog 5,367,050 3,347,940 3,731,145 899,704 (5,408,353) 7,937,486
Mpouas knoyeBasn

umHcopmaums o

cerMeHTax
M3HOC OCHOBHbIX CPEACTB

N HeMmaTtepuarnbHbIX

aKTUBOB (636,999) - (53,900) (29,860) (172,387) (893,146)
KanutanbHble 3aTpathl 473,217 - - - - 473,217
ObecueHeHne OCHOBHbIX

cpeacTs (5,479) - - - - (5,479)
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7 WHdopmauunsa no cermeHTam (NpoaomxeHue)

MHdopmaums no OTYETHbIM CermMeHTam 3a rof, 3akoHumBlniica 31 gekabps 2018 roga, npuBoautcst B Tabnuue
HUXe:

TpaHcnopT- Onepu-
TepmuHanb- HoO-3KCneAau- poBaHue Hepacnpege-

B mbicayax Hoe o6cny- UMOHHbIE NOABUXHbLIM neHHble

Ka3axcmaHCKUX meHzae XXUBaHue ycnyru COCTaBOM ApeHga pesynbTaTbl Bcero
[oxoabl oT

onepauvoHHOM

neaTenbHOCTH 12,644,220 26,149,061 19,190,878 537,722 9,801 58,531,682
OnepauunoHHble pacxogbl  (10,324,822) (24,204,162) (15,751,683) (135,669) (3,312,965) (53,729,301)
®uHaHcoBble pacxofbl - - (32,760) - - (32,760)
duHaHcoBble Joxoabl - - - - 61,916 61,916
Mpoune onepaLnoHHbIE

goxoabl - - - 184,034 - 184,034
[oxoapbl no kypcosow

pasHuue - - - - 504,522 504,522
MpubbINb OO

HanoroobnoXeHus 2,319,398 1,944,899 3,406,435 586,087 (2,736,726) 5,520,093
Pacxogbl no

NoAoXo4HOMY Harory - - - - (1,603,896) (1,603,896)
MpubbINb 3a rog 2,319,398 1,944,899 3,406,435 586,087 (4,340,622) 3,916,197
Mpoynit COBOKYNHbIN

[Aoxopa 3a rop - - - - 43,099 43,099
NTOoro coBOKymnHbIN

[oxop[ 3a rog 2,319,398 1,944,899 3,406,435 586,087 (4,297,523) 3,959,296
Mpouas knoyeBasn

mHdopmaums o

cerMeHTax
M3HOC OCHOBHbIX CPEACTB

N HemaTtepuarnbHbIX

aKTUBOB (624,999) - (84,166) (35,847) (237,840) (982,852)
KanutanbHble 3aTpathl 554,228 - - - - 554,228
YuncTtoe BOCCTaAHOBEHNE

obecLeHeHNss OCHOBHbIX

cpeacTs 1,767 - - - - 1,767
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8 OcHoBHbIe cpeacTBa

HezaBep-
TpaHc- LIeHHoe
B meicsyax X0 nnar- INokomo- KpaHbi n NOpTHbIe cTpou-
KasaxcmaHCKux meHae 3emns 3paHusa  CoopyxeHusi KoHTelHepbl copmbI TUBbI ___ MOrpy34nKu cpeacTea Mpouyee TeNnbLCTBO Utoro
CtoumocTb
Ha 1 auBaps 2019 r. 325,515 2,101,824 5,774,185 10,020 2,693,327 765,606 4,473,682 731,709 1,767,872 1,566,434 20,210,174
MonpaBka Ha M3MeHeHue B
YHYETHOW NONuUTUKE
(MpumeyaHue 3) - - - - (968,527) - - - - - (968,527)
MepecuntaHHasi CTOMMOCTb Ha
1 avBaps 2019 r 325,515 2,101,824 5,774,185 10,020 1,724,800 765,606 4,473,682 731,709 1,767,872 1,566,434 19,241,647
MpuobpeTeHus - - 2,250 - - - 798,300 4,608 101,081 595,034 1,501,273
BbIBbITUS - (2,806) (13,129) - - (716,934) (240,104) (43,402) (79,258) - (1,095,633)
MepeBop n3/B kaTeroputo
WHBECTULMOHHAsA HEABWXUMOCTb (6,548) 1,056 - - - - - - - - (5,492)
BHyTpeHHWe nepemeLleHns - 13,351 367,435 - - - 68,228 - 24,203 (473,217) -
Ha 31 nekabps 2019 r. 318,967 2,113,425 6,130,741 10,020 1,724,800 48,672 5,100,106 692,915 1,813,898 1,688,251 19,641,795
HakonneHHbIN U3HOC 1
obecueHeHne
Ha 1 auBaps 2019 r. - (697,889) (1,719,214) (8,469) (361,779) (404,166) (2,400,638) (376,690) (1,248,760) (15,396)  (7,233,001)
lMonpaBka Ha n3meHeHne B
YYETHOW NonuTuKe
(MpumeyaHune 3) - - - - 146,181 - - - - - 146,181
MepecunTaHHbIA U3HOC U
obecueHeHne Ha
1 auBaps 2019 r. - (697,889) (1,719,214) (8,469) (215,598) (404,166) (2,400,638) (376,690) (1,248,760) (15,396)  (7,086,820)
HauncneHo 3a rog nsHoca - (64,200) (158,384) (190) (53,900) (29,860) (286,575) (66,233) (135,161) - (794,503)
Pe3eps noa obecueHeHne - - (8,772) - - - - - - - (8,772)
BbIObITMS - 2,806 13,129 - - 385,354 239,490 41,761 79,004 - 761,544
MepeBoa B MIHBECTULIMOHHYHO
HEeOBUWXNMOCTb - 4,942 - - - - - - - - 4,942
BoccTtaHoBneHne obecueHeHns - - - - - - 3,293 - - - 3,293
Ha 31 nekabps 2019 r. - (754,341) (1,873,241) (8,659) (269,498) (48,672) (2,444,430) (401,162) (1,304,917) (15,396) (7,120,316)
BanaHcoBas cToumocTb
Ha 31 neka6ps 2019 r. 318,967 1,359,084 4,257,500 1,361 1,455,302 - 2,655,676 291,753 508,981 1,672,855 12,521,479
OdbdhekT OT NepecmoTpa CPOKOB
cnyx6bl OCHOBHbIX CPEACTB Ha
1 aHBapsa 2020 r. - (540) (8,352) - - - (9,780) (481) (3,450) - (22,603)
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8 OcHoBHbIe cpeacTBa (NpoaomkeHue)

HezaBep-
TpaHc- LIeHHoe
B mbicsiyax X0 nnar- INokomo- KpaHbi n NOpTHbIe cTpou-
KasaxcmaHCcKux meHae 3emns 3paHusa CoopyxeHusi KoHTtelHepbl copmbI TUBbI ___ MOrpy34nKu cpeacTBa Mpouee TeNnbLCTBO Utoro
CtoumocTb
Ha 1 aHBaps 2018 r. 325,515 2,110,208 5,316,705 10,020 2,693,327 765,606 4,284,885 677,307 1,655,871 1,529,145 19,368,589
MpuobpeTenus - 18,380 24,422 - - - 123,305 61,050 113,988 591,517 932,662
BbIBbITHS - - (13,831) - - - (4,035) (6,648) (3,761) - (28,275)
MepeBog n3/B KaTeropuio
WHBECTULIMOHHAS
HEeABWMXMMOCTb - (44,980) (17,822) - - - - - - - (62,802)
BHyTpeHHWe nepemeLleHns - 18,216 464,711 - - - 69,527 - 1,774 (554,228) -
Ha 31 nekabps 2018 r. 325,515 2,101,824 5,774,185 10,020 2,693,327 765,606 4,473,682 731,709 1,767,872 1,566,434 20,210,174
HakonneHHbIN U3Hoc n
obecueHeHne
Ha 1 sHBapsi 2018 r. - (644,983) (1,592,188) (8,271) (277,613) (368,319) (2,101,144) (318,940) (1,102,703) (15,396) (6,429,557)
HauncneHo 3a rog nsHoca - (70,467) (145,251) (198) (84,166) (35,847) (290,445) (64,386) (152,871) - (843,631)
Peseps nop obecueHeHve - - (3,433) - - - (13,261) - (25) - (16,719)
BbIbbITUS - - - - - - 4,035 6,636 3,645 - 14,316
MepeBoa B MIHBECTULIMOHHYHO
HEBWXMMOCTb - 17,561 6,543 - - - - - - - 24,104
BoccTtaHoBneHne obecLueHeHns - - 15,115 - - - 177 - 3,194 - 18,486
Ha 31 nekabps 2018 r. - (697,889) (1,719,214) (8,469) (361,779) (404,166) (2,400,638) (376,690) (1,248,760) (15,396)  (7,233,001)
BanaHcoBas ctoumocTb
Ha 31 nekabps 2018 r. 325,515 1,403,935 4,054,971 1,551 2,331,548 361,440 2,073,044 355,019 519,112 1,551,038 12,977,173
A eKT OT NnepecMoTpa CPOKOB
cnyx6bl OCHOBHbIX CPeACTB Ha
1 aHBapsa 2019 r. - (55) (1,956) - - - (9,476) (61) - - (11,548)
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8 OcHoBHbIe cpeacTBa (NpoaomkeHue)

KomnaHusa npousBena nepecMoTp CPOKOB MONE3HOW CryX0bl OCHOBHbBIX CpeAcTB Mo cocTosiHuio Ha 1 sHBaps 2020
roga v oTpasurna JaHHOe M3MEHEHUE Kak M3MEHEeHWe B y4eTHbIX OueHkax B cootBeTcTBuM ¢ MCBY 8 «Y4yeTHasa
NOnnTMKa, NU3MEHEHUS B YYETHbIX OLEHKax 1 ownbkun». OddeKT oT nepecmoTpa CPOKOB NOME3HON CryObl OCHOBHbIX
cpencTs coctasun 22,603 Teicay TeHre (Ha 1 aHBapsa 2019 r.: 11,548 Tbicay TeHre).

KpynHble 06bekTbl HesaBepLUeHHOro CcTpouTenbcTBa Mo coctodHuio Ha 31 pgekabpsa 2019 roga BknoyaroT
CTPOVTENLCTBO OOLLEXUTUSA U NMPOEKT PEKOHCTPYKUMM neperpy3oyHoro Mecta Ne7 Ha cTaHumm [OoCTbliK Ha Cymmy
521,805 Tbicad TeHre 1 156,309 TbiCAY TEHre COOTBETCTBEHHO, NMPOEKT PEKOHCTPYKLMM rPy30BOro ABopa Mo ropoay
Hyp-CynTaH Ha cymmy 282,444 Tbicsum TeHre, pa3paboTka paboyero npoekta pa3suTys rpy30BOro ABopa Mo ropoay
Atbipay 1 Anmatbl Ha cymmy 148,196 Thicsd TeHre u 323,939 ThicaY TeHre cooTBeTCTBEHHO (2018 r.: CTPOMTENBLCTBO
OBLLEXUTUA U NPOEKT PEKOHCTPYKUMM neperpy3odHoro mecta Ne7 Ha ctaHumu [locTbik Ha cymmy 204,967 Tbicay
TeHre n 156,309 TbiCcAY TeHre COOTBETCTBEHHO, MPOEKT YCTPONCTBA OPEHAXHON CUCTEMbI PY30BOro ABOPA U MPOEKT
PEKOHCTPYKLUN rpy3oBoro Asopa no ropogy ActaHa Ha cymmy 194,820 Tbicaum TeHre n 282,444 Tbicaum TeHre
COOTBETCTBEHHO, paspaboTka paboyero npoekTa pasBuTHSA rpy3oBOro Asopa no ropody ATeipay u AnmaTtbl Ha CyMMY
148,196 Thicsy TeHre n 323,939 ThiCAY TEHIe COOTBETCTBEHHO).

Mo coctosiHuio Ha 31 gekabps 2019 roga nepBoHavanbHasi CTOMMOCTb MOJNTHOCTBIO CaMOPTU3MPOBAHHBLIX OCHOBHbIX
cpencTts coctaBuna 1,888,145 Teicava TeHre (2018 r.: 2,112,954 Tbicsiu TeHre).

Mo cocTtosiHuto Ha 31 pekabps 2018 roga GanaHcoBasi CTOMMOCTb OCHOBHBLIX CPEACTB, MPUOOPETEHHbIX MO
cornaweHusMm o nHaHCOBOW apeHAe, onucaHHou B lMpumevanun 27, coctaBuna 822,346 Thicay TeHre. 1 sHBaps
2019 roga AaHHble OCHOBHble cpefcTBa Oblnn nepeBefeHbl B KaTeropuio akTvebl B dOpMe npaBa Morb3oBaHuS
(Mpumeyanue 10). OcHOBHbIX CPeACTB, HaxoasLwuxcsa B 3anore Ha 31 aekabps 2019 roga, Her.

9 WMHBecTUUMOHHAA HeABUXUMOCTb

OueHKka WHBECTMLMOHHOM HEeABWXUMOCTWU npomu3Boantcsa exerogHo 31 pgekabps no cnpaBeannBoi CTOMMOCTU
HE3aBUCUMbIM OLIEHLLIMKOM, MMEILLUM COOTBETCTBYIOLLY NPOdECCUOHANbHYI0 KBannduKkaumio, a Takke HegaBHUN
ONbIT OLEHKN OOBEKTOB MMYLLIECTBA aHANOrMYHOro Tuna Ha Tepputopun Pecnybnukm KaszaxcraH.

B mbicsi4ax Ka3axcmaHCKuUx meHae 31 pekabps 2019 r. 31 gpekabps 2018 r.

CnpaBe.anBaﬂ CTOMMOCTb MHBECTULIMOHHOW HEABMXXUMOCTHU

Ha 1 AHBapA 5,115,167 443,237
MepeBoa B kaTeropumio 06bEKTOB, 3aHUMAEMbIX BriagenbLemM (11,792) (4,811)
MpuobpeTterHne - 4,587,393
MepeBopa 13 kaTeropum 06BHEKTOB, 3aHNMaEMbIX BNagernbLem 12,341 38,699
MpnbbInb/(ybbITOK) 32 BbIMETOM YOBITKOB/NPMOLINN OT NEPEOLIeHKN No

cnpaBeAnvBOA CTOUMOCTU 68,025 (220)
MepeoueHka MHBECTULMOHHOW HEABMXUMOCTU 34,564 50,869
CnpaBegnuBas CTOMMOCTb UHBECTULIMOHHOW HEABUXUMOCTHU 5,218,305 5,115,167

B 2013 rogy KomnaHusa 3aknoumna gorosopa ornepauyoHHOW apeHdbl cknafdoB. B €BA3W € 9TUM AaHHble akTUBhI,
nognagatoLume nog onpeaeneHne MHBECTULIMOHHOW HeABWMXUMOCTU, Obinun BblAeNeHbl U3 rpynnbl OCHOBHbLIX CPeacTB
N KnaccnuuMpoBaHbl Kak MHBECTULMOHHAs HeOBWXUMOCTb. B cooTBeTCcTBMM C yyeTHOM nonuTukon KomnaHuu,
OaHHble akTMBblI ObiMM NepeoueHeHbl, U crnpaBennvBasi CTOMMOCTb AaHHbIX akTMBoB Ha 31 gekabpsa 2019 ropa
coctaBuna 545,189 Tbicsy TeHre (2018 r.: 527,775 Thica4 TeHre). YBenMYeHme CTOMMOCTU ObIfI0 OTPaXXEHO B OTYETE
0 NpubLINK 1 yobITKE N NPOYEM COBOKYNMHOM A0X0A€ B COCTABE NMPOYUX ONEepaLMOHHbIX JOXOO0B.

Mpuobpetenne B 2018 rogy Ha cymmy 4,587,393 ThicAY TeHre npeacTtaBnsieT COGOM 2 HEXWIbIX NMOMELLEHUS,

nony4yeHHbix Komnanunen ot AO «BbaHk ActaHa» B oOMeH Ha Aeno3utbl, pasmelleHHble B AO «baHka AcTaHay.
[aHHble 06beKTbI ObINM NPU3HAHbLI B COCTaBE MHBECTULIMOHHON HEABMXUMOCTU MO CcnpaBeasIMBo CTOMMOCTU.
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9 WHBeCTMLMOHHAA HeABUXUMOCTb (NpoaoIkKeHune)

B aBrycte 2018 roga Komnanmst 1 AO «baHk AcTtaHa» 3akntounnm Muposoe CornalleHue, B pamMkax KOTOPOro
3agomkeHHocTb AO «baHk ActaHa» nepen KomnaHwven no genosutam norawiaeTcs HEABMXKXUMbIMU MMYyLLECTBaMu
(Hexxunoe nomelleHnss no agpecy r. Hyp-CyntaH, npocnekt MaHnrunuk En, 3gaHne 30 n 14 3tax Hexunoro
nomMeleHns no agpecy ropogd Anmatbl, mkp. Caman 2, ynuua Xonpgacbekosa, gom 97). B pamkax paHHoro
CornaweHus, CTOMMOCTb NepefaBaeMbiX 00BbEKTOB HEABMXMMOrO MMyLLecTBa coctaBuna 5,954,256 Teicad TeHre.
Ha momeHT nognucanua panHoro CornaweHus 3agormkeHHocTb AO «baHk ActaHa» nepen Komnanuwern no
genosntam coctaBsuna 5,954,256 Tbicad TeHre, BKNtoYas cymmy genosuta B pasmepe 5,769,348 Thicad TeHre, CyMMbl
rocyfapCTBEHHOM MownunHbl B pa3mepe 173,080 Tbicsy TeHre n OebGUTOPCKOM 3ad0fMKEHHOCTWU 3a onnaTty ycnyr
oueHkn B pasmepe 11,827 Tbicay TeHre. 14 ceHTabpss 2018 roga Komnanusa 3apeructpupoBana npaea
COBCTBEHHOCTM Ha AaHHble HEABWXUMbIE MMYLLECTBA, O4HAKO He Oblnv nognucaHbl akTbl Npuema-nepegayn u He
BbINMCaHbl cHET haKTypbl.

18 ceHTA6psa 2018 roga noctaHoBreHvem [MpasneHna HaumoHansHoro 6aHka PK npuHATO pelueHve o nuwieHum
AO «baHk AcTaHa» nuUEH3MM Ha ocyllecTBneHve OaHKOBCKOW [OeATenbHOCTW, HampaBfeHuuM B Cy4 ucka o
npuHyanTtensHon nukeugaumm AO «baHk ActaHbl» 1 BBeaeHun B AO «baHk AcTaHbl» BpeEMEHHON agMUHUCTPaLMK, K
KOTOPOW NepeLurio ynpasrneHe MMyLLECTBOM.

BpemMeHHasi agMUHUCTpaLns, COrMacHoO 3aKOHOAATENbCTBY, HE MMEET MONTHOMOYUIA pacrnopsikaTbCs UMYLLECTBOM
nukBuampyemoro 6aHka, B TOM YMCne Ha BbINOMHEHUE CreayoLmx onepauuii: NnoanucaHne akta npuema-nepenaqv
MMYyLLLECTBA, CNCaHNeE AEHEXHbBIX CPEeACTB M BbICTaBMEHNE cyeTa-akTypbl No nepeaaye umyllectsa Komnanmu.

B aton ceaAsu, 1 oktabpsa 2018 ropa Komnanus obpatunock ¢ uckom k AO «baHk ACTaHbl» O MPU3HaHWU akToB
npuema-nepegaym pencreutensHeiMn. Cya yaosneTBopun uckosble TpeboBaHus Komnanum u akTbl npuema-
nepegayv 6b1nv Npu3HaHbl AENCTBUTENbHBIMU.

20 deBpans 2019 roga KomnaHusa obpatunoce B AO «baHk AcTaHbl» C¢ TpebGOBaHMEM O CMMCAHUU [AEHEXHbIX
cpeactB Komnanumy, Haxogsiwmxcs Ha cdeTax B baHke, n BbicTaBneHun B agpec KomnaHwum cyeTa-dakTypbl no
OTUYXOEHMWIO NepeaaHHoro HeABMXKMMOrO MMYyLLECTBa, OAHAKo, AaHHoe TpeboBaHue ObinvM He UcrnomnHeHbl. B aTton
cBsa3n, 29 mapTta 2019 roga KomnaHua obpaTunocbk C UCKOM K BaHKy co crnegytowmmmn UCKOBbIMU TpeboBaHUSMU:
06s3aTb AO «baHk AcTaHbl» BbICTaBUTb B agpec KomnaHum cyeT-hakTypy Mo OTHYXXOEHUIO NepefaHHbIX Mo akTy
npuemMa-nepegayn ob6beKkToB HeaBwxXuMocTW, 00sa3aTb AO «BbaHk AcTaHbl» cnucatb [OeHeXHble CpeacTBsa,
yKasaHHble B MWPOBOM cornaweHmn co cyetoB Komnawum. 25 anpensa 2019 roga cyn yAOBNETBOPWI MCKOBbIE
TpeboBaHns Komnanuu. 12 uoHa 2019 roga B oTtBeT Ha peweHne AO «BbaHk AcTaHbl» nogana BCTPEYHYHo
anennsumnoHHyto xanoby, koTopas 6bina yaoBneTsopeHa.

31 mionsa 2019 KomnaHuner HanpasneHo xopatancteo B BepxosHbii cyn PK 06 otmeHe noctaHoBneHuns Konnerun
ropogckoro cyga r. Anmatbl oT 12 uoHa 2019 roga. 14 okta6ps 2019 rona BepxoBHbiM cygom PK B paccmoTpeHun
XogaTtancTea 6bINo 0TKasaHo.

9 uona 2019 roga KomnaHus nopano obpalleHve B YnpaBrieHve rocyaapcTBeHHbIX AoxonoB (aanee «YI[») o
COBEPLUEHHOM HapyLLeHUM GaHKOM B YacTu He BbICTaBneHns cyeTa dakTypbl u He HauncneHns HOC no peanun3auun
0ObEKTOB HEABMXUMOCTH.

24 vionsa 2019 roga Y[ coobwmn Komnanum 06 nmeroLwemMcst HapyLUueHn1, CoOBepLUEHHbIM GaHKOM, 1 HanpaBneHHOM
B agpec bOaHka yBegomneHun ob ycTpaHeHun HapylleHui 3akoHHOCTW (ganee «yBegomnenune YI[»). AO «baHk
AcTtaHbl» obpaTtuncs B CMOC Anmatbl C UCKOM O MPU3HAHWUN HE3AKOHHLIM U 0TMeHe yBegomneHus Y. 11 Hos6ps
2019 ropa CM3C Anmartbl oTkaszan AO «baHk AcTaHbl» B yOOBNETBOPEHMU MCKOBbIX TpebosaHun. AO «baHk
AcTaHbl» nogan anennsunMoHHyto xanoby. 5 despans 2020 roga CynebHas konnerus no rpaxaaHckum genam
AnmatuHckoro ropogckoro cyga otkasana AO «baHk AcTaHbl» B YAOBETBOPEHUN Xarnobbl U OcTaBuna B cune
peweHne CM3C Anmatbl oT 11 Hosi6ps 2019 roaa.

PyKOBO,EI,CTBO CYUTaeT, YTO PUCK He BbICTaBJIEHUA CHeT-(*)aKTypbl M nocnepgywouwero ucka o Npu3HaHMM MuUpoBoro
cornalleHnss HegenCcTBUTENbHbIM ABNAETCS MUHUMATbHbIM, B CBA3W CO cnegyrowmmn CbaKTaMVIZ

- PyKOBO}J,CTBO CUMTaET, YTO OHM BBLIMOMHUIN BCE Heobxoaumble ropunanyeckme Jenctsna no nepexoagy npasa
cobCcTBEHHOCTM K KomnaHuuu, BKM4Yas Hanuyve YyTBEPXOAEHHOINo CyaoM MUPOBOIro cornaweHna, a TaKke
pernctpauua npaBsa COBCTBEHHOCTU Ha HeaBWXMMOe MMyLecTBo.

- MoctaHoBneHne Konnerun ropoackoro cyga ot 12 uoHa 2019 roga o6 otkase KomnaHum B MOHYyXAEeHWUM
nMKBMAaUMOHHOM komuccun 6aHka (oanee «J1K GaHkay») BbICTaBUTb cHeT-hakTypy OblI0 OCHOBaHO Ha OTCYTCTBUU
nornHomoumn y JIK 6aHka, HO He Ha ocrnapvBaHUK NPaBOMEPHOCTY TPeOOBaHMI NO BbICTABNEHUIO CHET-aKTypbl.

- YBepomnienne YI[l n cynebHbii akT 06 OTkase B MNPU3HAHWM €ro HEe3aKOHHbIM, SABMAKT COOOWM 3aKOHHOE
TpeboBaHMe rocyapCTBEHHOIO OpraHa B BbICTABNEHUN CHET-(PaKTypbl.
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9 WHBeCTMLMOHHAA HeABUXUMOCTb (NpoaoIkKeHune)

- Bo wncnonHeHun 3aBepluenust cpoenkm Komnawus BegeT paboty c¢ JIK GaHka u HaumoHanbHbiM 6aHkom PK.
Komnanua nnaHupyet obpatutecss B JIK GaHka c TpeGoBaHMeM BbIHECTM BOMPOC Ha 3acedaHve KomuTteTa
KpeauTopoB.

Ha ocHoBaHMM BbILLEN3NOXEHHOTO pe3epBbl HE OblNM HAaYUCIEHbI B AAaHHOW OTAENbHOM (OMHAHCOBOW OTYETHOCTU.

10 AKTuBbI B (hopme nNpaBa Nosfib30BaHUA

KomnaHus apeHayeT pasnuyHble 3eMeslbHble Y4acTku, OUCHbIE MOMELLEHUS], KENE3HOAOPOXHbIE MNaTdopMbl U
TpaHCNOpTHbIE cpeacTBa. [JoroBopbl apeHabl 00bIYHO 3aKM4YaTCs Ha (PUKCUPOBaHHbIE Nepuoabl: ANst 3eMerbHbIX
y4yacTKoOB CPOKOM OT 5 0 48 neT, ANsi ocTanbHbIX 0ObEKTOB apeHbl CPokoM Ao 1 roda, HoO MOryT npegycMmaTpuBaTth
ONUMOHbI Ha NPOASIEHNE apeHabl, Kak ONMNUCaHO HUXKeE.

Oo 31 pekabps 2018 r. goroBopbl apeHabl OCHOBHbIX CPeACTB KraccudumumpoBanvcb NnMbo kak mHaHcoBasi apeHaa,
nnbo Kak onepaumoHHasi apeHaa. Cm. Mpumevarus 27. C 1 aHeapsa 2019 r. apeHaa Npy3HaeTCa B KAa4eCcTBe aKTuBa B
dopme npaBa MOMb30BaHWA C OTPaKEHWEM COOTBETCTBYIOLLEro 00s3aTenbCTBa, HayvMHas C AaTtbl, Ha KOTOPYHO
apeHayeMblIi aKTMB JOCTYMEH A1 UCMonb3oBaHMA KomnaHuen.

TpaHc-
noptHblie XXM nnat-

B Thicsi4ax Ka3axCTaHCKUX TeHre Mpum. 3emns 3oaHua  cpeAcTBa chopmbl Utoro
BanaHcoBasa ctoMmMocTb Ha 1

AHBapA 2019 r. 118,496 3,130,932 45,881 823,827 4,119,136
Moctynnenua 1,354 52,572 - - 53,926
BblbbiTUA (57,163) (9,217) (1,481) (67,861)
AmopTun3aums (19,579)  (433,344) (5,238) (30,266)  (488,427)
BanaHcoBasa ctoumocTb Ha 31

pekabps 2019 r. 100,271 2,692,997 31,426 792,080 3,616,774

KomnaHus npusHana criegytolwmne obsi3atenscTea no apeHae:

B TbicsiMax Ka3axcTaHCKMX TeHre 31 pekabps 2019 r. 1 auBapsa 2019 r.
KpaTkocpoyHble 06a3aTenbCcTBa No apeHae 441,025 383,062
JonrocpoyHble o6si3aTenbCTBa NO apeHae 2,688,343 3,152,234
Utoro ob6sasartenbcTBa NO apeHae 3,129,368 3,535,296

MpoueHTHbIE pacxoabl, BKITOYEHHbIE B oMHAHCOBbIE pacxoabl B 2019 rogy, coctaBunu 511,687 Thicay TeHre.
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10 AkTuBbI B hopMe npaBa Nosfib3oBaHUs (NpoaoKeHne)

Pacxogbl, oTHocsALmMecs K KpaTKOCpO‘-IHOPI apeHae BKI4YeHHble B onepaunoHHble pacxoabl:

B mbicsiyax KazaxcmaHcKux meHae 2019 .

Pacxogbl, oTHOCALMECS K KpaTKOCPOYHOW apeHae 10,140,644
Pacxopbl, oTHOCALMEC K AOroBOpam apeHAbl akTUBOB C HU3KOW CTOMMOCTbIO, KOTOPbIE He
OTpaxkeHbl BbILLE B KATErOpUn AOroBOPOB KPATKOCPOYHOW apeHbl -

B 10,140,644 TbicAY TeHre BXoAMT apeHaa BaroHoB no koHTpakTy ¢ AO KTZ Express n AO KastemmnpTpaHc Ha cymMmmy
10,093,839 Tbicay TeHre. [laHHble 4OroBopa 3akroyalTCca Ha OauH rog. B nocnepytowmne rogbl 3aknoyaeTcs HOBbIN
[0roBop B KOTOPOM MOTYT U3MEHUTLCS KONMMYECTBO BaroHOB 1 CaMy BaroHbI.

O6Lwasn cymma AeHexHbix nnaTtexen no apexHae B 2019 rogy coctaBuna 890,360 Teicay TeHre.

11 HemaTepuanbHble aKTUBDI

[BwxeHne HemaTepuanbHbiX akKTMBOB 3a rof, 3akoHumBLniics 31 aekabpst 2019 roga, npeacTaBneHo criegyowmum
obpasom:

MporpammHoe
B mbics4yax Ka3axcmaHCKUX meHze obecnevyeHue Mpouune Utoro
CtoumocTtb
1 aHBapsa 2019 r. 685,356 1,923 687,279
MpuobpeTteHus 92,346 - 92,346
BbIObITUS (581) - (581)
Ha 31 gekabps 2019 r. 777,121 1,923 779,044
HakonneHHbIN U3HOC 1 o6ecueHeHue
1 aHBaps 2019 r. (505,632) (1,923) (507,555)
HauuncneHo 3a rog (98,643) - (98,643)
BbIObITUS 510 - 510
Ha 31 gekabps 2019 r. (603,765) (1,923) (605,688)
BanaHcoBasa ctoumocTb
Ha 1 auBaps 2019 r. 179,724 - 179,724
Ha 31 gekabps 2019 r. 173,356 - 173,356
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11 HemaTtepuanbHble aKTUBbI (MpoaomkeHue)

[BmxeHne HeMmaTepmanbHbIX akTMBOB 3a rof, 3akoHumBlMincs 31 aekabpst 2018 roga, npeacTaBneHo Creaywmum
obpasom:

MporpammHoe
B mbics4ax Ka3axcmaHCKUX meHae obecneyvyeHue Mpouue Utoro
CtoumocTtb
1 auBapsa 2018 r. 685,542 1,923 687,465
MpuobpeTteHus - - -
BbI6bITUS (186) - (186)
Ha 31 pekabps 2018 r. 685,356 1,923 687,279
HakonneHHbI u3Hoc 1 obecueHeHne
1 aHBaps 2018 r. (366,597) (1,923) (368,520)
HauncneHo 3a rog (139,221) - (139,221)
BbIObITUS 186 - 186
Ha 31 gekabps 2018 r. (505,632) (1,923) (507,555)
BanaHcoBasi cToumocTb
Ha 1 sauBaps 2018 r. 318,945 - 318,945
Ha 31 nekabps 2018 r. 179,724 - 179,724

12 [poumne ponrocpoUHbie aKTUBDI
Mo coctosiHuio Ha 31 gekabpsa 2019 roga npoyre AONroCPOYHbIE aKTUBLI NPEeACTaBMneHbI cneayowmmMm obpasom:

B mbicsi4ax ka3axcmaHCKUxX meHae 31 pekabpsa 2019 r. 31 gpekabps 2018 r.

ABaHCblI, BblJaHHblE Ha KanutarnbHble PEMOHTbLI N npmo6peTeHV|e

OCHOBHbIX CpeacTB 1,229,010 1,291,305
3aewm, BblAaHHbIA paboTHUKY 7,647 8,837
MwuHyc: peseps no aBaHcam BblAaHHbLIM (1,229,010) (1,229,010)
UToro npoune AonrocpoyHble aKTUBbI 7,647 71,132

ABaHCbI, BblJaHHbIE HA KanuTarbHble PEMOHT M NPUOBPETEHNE OCHOBHBIX CPEACTB, BKIIOYAOT aBaHC, BblAaHHbIA Ha
npuobpeteHne UTUHrOBbIX nnatgopm Ha cymmy 1,229,010 Tbicsdy TeHre AO  "HoBo3biGkOBCKOMY
MaluMHoCTpouTensHoMy 3aBoay" (oanee — «HM3») cornmacHo poroBopy oT 21 pgekabpsa 2017 roga. OaHHbIN
aBaHCOBbIV nnaTtex Obin 3acTpaxoBaH B cTpaxoBon koMmnaHum AO «Kommeck-Omup» (oanee — «CTpaxoBLumk»). B
TeueHve 2018 roga HM3 He BbINONHAN cBou 06si3aTenbCTBa MO KOHTpakTy. Ha 31 gekabps 2018 roga Komnawus
npusHana pesepB Ha MOMHYyKW CyMMYy aBaHca, BblgaHHoro HM3. Komnanus nogana uck B oTHoweHwun HM3 Ha
B3bICKAHVWE aBaHCOBOIO nnartexa, HeycTonku 1 wrpada. B pesynbTate paccmoTpeHus xanobbl cyg ropoaa AcTaHbl
BblHEC pelleHue B nonb3dy KomnaHumn Ha cymmy 2,340 MnH. TeHre.

5 anpens 2019 ropa Komnanums nopgamna 3asBreHve B apbutpaxHbii cyn BpsHckon obnactv o npuaHaHum u
npvBegeHun B ucnonHeHne B Poccuiickon ®enepaummn pewwerHns cyga ropoga Hyp-Cynrtan. 30 aerycta 2019 roga
apbuTpaxHbli Cya yoOBIEeTBOPUI NCKOBbIE TpeboBaHus KomnaHuu.
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12 Tpouune ponrocpoyHbie akTUBbI (MPOAOIKEHMUE)

MapanennbHo KomnaHuusa Heckomnbko pa3 obpawanack k CTpaxoBwumKky ¢ TpeboBaHMEM OCYLLECTBUTb BbinNnarty
CTPaxoBOW CYMMbIl, Ha KOTOpble HEM3MEHHO nony4dano otka3 CTpaxoBliuka. KoMmnaHus nogana MCK O NpU3HaHun
oTkasza CTpaxoBLiMKa B OCYLUECTBMEHUN CTPAXOBOW BbinnaTbl HE3AKOHHbIM U MPU3HAHWM CTPaxOBOro crnyyasi no
[OroBopy CTpaxoBaHUsA HacTynusLUUM. [1o gaHHOMY MCKOBOMY 3asiBreHuto KomnaHusa npoluna Bce UHCTaHLMn cyaoB
1 BCe pelueHns 6binm npuHAThl B nonb3dy KomnaHun. Janee, ¢ y4eToM nNpusHaHuUa Cygamu HacTynneHus CTpaxoBoro
cnyyasi, Komnanusa obpatunocs B8 CMOC AnmaTbl C MCKOM O B3bicKaHuM co CTpaxoBLUMKa CTPaxoBOW CYMMbI.
3aBepLueHne Bo3byxaeHHoro aena B CM3C Anmatbl NporHosupyeTcs B nepBoii nonosuHe despans 2020 roaa.

BwmecTte ¢ Tem, B okTa6pe 2019 roga, CtpaxoBluk obpaTtuncsa B apbutpaxHein cyg ¢ nckom k HM3 o npusHaHum
JoroBopa CTpaxoBaHus HedewcTBuTENbHbIM. Mo gaHHOMYy aeny npowen psg cyaebHbix 3acefjaHui. 4 deBpans
2020 ropa npowrno ovepenHoe 3acenaHve ApbutpaxHoro cyaa bpsHckol obnactu no ucky CTtpaxoBluvka Mo
npu3HaHuio gorosopa cTpaxoBaHusa [T1O HepencTBuTenbHbiM. Cya AONOMHUTENbHO 3aTpeboBan pasbsACHEHWSA
nonoXeHun rpaxxgaHckoro 3akoHogatensctea PK. Cneaytollee 3acegaHue HasHayveHo Ha 25 gespans 2020 roaa.

13 WUHBecTMUMM

Mo coctosHmio Ha 31 gekabpsi 2019 roga uHBecTuumm npeactasneHsl 10% gonen y4actTvsa B akKLMOHEPHOM KanuTane
3AO «TpaHcepasusa» n coctaBunu 2,330 Teicay TeHre (31 gekabpsa 2018: 2,330 Thicay TeHre), a Tawke 100% gonen

yyactusa B yctaBHoM kanutane TOO «TpaHcnopTHbii XonamHr KasaxcrtaHay», 4To coctaBuno 46,363 Thicaun TeHre
(31 nekabps 2018: 46,363 ThicA4M TeHre).

14 ToBapHo-maTepuanbHble 3anachbl

B mbicsiHax ka3axcmaHCKUX meHae 31 nekabps 2019 r. 31 gexkabps 2018 r.
Martepuansi 1,161,271 1,093,130
3anacHble YacTtu 76,664 62,405
Tonnueo 57,602 64,234
ToBapbl, NpUOBpPETEHHbIE AN NPOAaXu 1,596 3,748
Mpoune 58,883 37,119
MuHyc: pe3epB Mo HENUKBUAHBIM U YCTapeBLLUM

TOBapHO-MaTepuasnbHbIM 3anacam (16,268) (21,252)
UToro ToBapHO-maTepuanbHbie 3anachbl 1,339,748 1,239,384

ViameHeHne pesepBa No HENMMKBUOHBIM U yCTapEBLUUMM TOBApHO-MaTepuarbHbIM 3anacam 3a rof, 3aKOHYMBLUMIACS
31 nekabps 2019 roga n 31 pnekabps 2018 roga, npeacTaBneHo criegyowmum o6pasom:

B mbicsi4ax ka3axcmaHCKUX meHae 31 pekabps 2019 r. 31 gekabps 2018 r.
Ha 1 sauBaps (21,252) (21,694)
HauncneHo 3a roa (1,047) -
BoccTtaHoBneHo 5,991 369
CnuncaHo 40 73
Ha 31 pekabps (16,268) (21,252)

15 ToproBas gebuTopckasl 3ag0mMKeHHOCTb

B mbicsidax Ka3axcmaHCKUX meHae 2019 . 2018 r.
ToproBas nebutopckasi 3ai0MKEHHOCTb 3,434,031 2,455,303
OLeHO4YHbIN pe3epB Noa KpeauTHble YObITKU (1,221,620) (1,123,499)
Utoro ToproBas gebutopckasa 3afomkeHHOCTb Ha 31 gekabps 2,212,411 1,331,804

KomnaHus npvMeHsieT ynpolleHHbId nogxod, npedycmotpeHHein B MCPO (IFRS) 9, k oueHke oxunpgaembix
KpeamTHbIX YObITKOB, NPy KOTOPOM MCMOSb3yeTCs OLEHOYHbIN pe3epB Nnoj oxuaaemble KpeauTHble yObITku 3a BeCb
CPOK Ans BCen TOproBou AeBUTOPCKON 3a40MKEHHOCTU.
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15 ToproBas ne6utopckas 3af0MKeHHOCTb (MPoJOMKeHUe)

[ns oueHKn oXxmaaemblX KpeouTHbIX y6bITKOB TOproeas }J,e6VITOpCKaF| 3a[0MMKEeHHOCTb Obina crpynnmpoBaHa Ha

OCHOBaHWM 06LLMX XapakTepuUcTukK KpeauTHOro pucka n konm4yecrtea OHen NPOCPOYKM NnaTexa.

YPOBHU OXUZOaeMbIX KpeAUTHbIX YObITKOB OCHOBBLIBAKOTCA Ha rpadvkax nratexein no npodaxam 3a npenblgyluve
12 mecsueB. OUeHOYHbIN pe3epB NoA KpeaWTHble YObITKM B OTHOLLEHWM TOProBOW OeOMTOPCKOM 3a[0rmKEeHHOCTM
onpenenseTca B COOTBETCTBUM C MaTpulei pe3epBoB, MpeacTaBreHHoW B Tabnuue Huke. MaTpuua pesepBoB

OCHOBaHa Ha KONM4YecTBe AHEN NPOCPOYKY aKTUBa.

Toprosas ﬂeGVITOpCKaH 3a0/MKEHHOCTb CMUCLIBAETCH MOMHOCTLIO MMM YacTMYHO, korga KomnaHus npakTtudecku
ncyepnana Bce Mepbl NO BO3BpATy 3ad0JPKEHHOCTU U caenarna 3akrn4yeHue, 4YTO HeT OOCTaTOYHbIX OCHOBaHumn
OXnaatb BO3BpaTta 3adO0JmKeHHOCTU. 370 0ObIMHO MMeeT MecTo, korga ﬂeGMTOpCKaH 3a40JTKEeHHOCTb MpoCpoYeHa

bonee 360 gHen.

Oxupaemble

BanoBas KpeauTHble
YpoBeHb 6anaHcoBas yObITKM 32 BeCb
B mbica4ax ka3axcmaHCKUX meHae ybbITKOB CTOMMOCTb CpPOK
ToproBas gebutopckas 3ag4oymKeHHOCTb
- Tekywas 0.29% 462,509 (1,321)
- C 3agepxkkon nnaTtexa meHee 30 aHen 0.29% 1,250,514 (3,578)
- ¢ 3agepxkon nnatexa ot 30 go 60 gHen 1.16% 107,611 (1,255)
- C 3agepxkown nnaTtexa ot 60 go 90 gHen 2.20% 104,915 (2,333)
- C 3agepxKon nnaTexa cebiwe 90 aHen 4.45%-100% 1,508,482 (1,213,133)
Utoro ToproBas gebutopckas
3a40/MKeHHOCThb (BanoBas 6anaHcoBasi
CTOUMOCTb) 3,434,031 -
OLEeHOYHbIV pe3epB Noa oXuaaemble
KpeauTHbIe YObITKM - (1,221,620)
Utoro Toproeas geburtopckas
3af0/mKeHHOCTb (banaHcoBas
CTOMMOCTb) 2,212,411 -

Ha 31 nekabps 2018 roga maTtpuua pe3epBoB NpeAcTaBrieHa crneaywmm obpasom:

Oxupaemble

Banosas KpeauTHble
YpoBeHb 6anaHcoBas yObITKM 32 BeCb
B mbicsi4ax KazaxcmaHCKUX meHae y6bITKOB CTOUMOCTb CPOK
ToproBas gebutopckasi 3aA40MKeHHOCTb
- TekyLwas 0.19% 365,373 (701)
- C 3agepxkon nnaTtexa meHee 30 aHen 0.19% 793,457 (1,524)
- ¢ 3agepxkon nnatexa ot 30 o 60 gHewn 1.94% 60,455 (1,186)
- C 3agepxkown nnaTexa ot 60 go 90 aHen 2.26% 33,162 (735)
- C 3apepxKon nnaTexa cabile 90 gHen 2.26%-100% 1,202,856 (1,119,353)
UTtoro ToproBas ge6utopckas
3a0/mKeHHOCTb (BanoBasa 6anaHcoBas
CTOUMOCTb) 2,455,303 -
OuEeHOYHbIV pe3epB noa oXuaaeMble
KpeauTHble yObITKM - (1,123,499)
UTtoro ToproBas ge6utopckas
3a40MmKeHHOCTb (6anaHcoBas
CTOUMOCTb) 1,331,804 -
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15 ToproBas ne6utopckasi 3afjOMKEHHOCTb (MPOoAOoIKeHUe)

B Tabnuue Hwke OOBACHATCA WM3MEHEHWS B OLEHOYHOM pe3epBe noa KpedUTHble y6bITKM Ons ToproBom

nebuTopcKol 3a0MKEHHOCTM COrMacHO YMNpPOLLEHHOW MOAENN OXMAaeMbIX KpeauTHbIX YyObITKOB, Npou3ollelume B
nepvoa Mexay Ha4anoM 1 KOHLIOM FrooBOro nepuoga.

OueHOYHbIN OLeHOYHbIN
pe3epB nopa pesepB nopa
KpeAuTHble YObITKA KpeauTHble YyObITKU
B mbicsiHax kazaxcmaHcKux meHee 31 nekabpsn 2019 r. 31 pekabps 2018 r.
ToproBasa ae6utTopckas 3afomKeHHOCTb
OcTaTtok Ha 1 AHBapA (1,123,499) (1,114,793)
BHOBb co3aaHHble Unu NpMobpeTeHHble (146,389) (220,835)
BoccTtaHoBneHne 48,584 179,836
NToro otumcneHunst B OLLeHOYHBI pe3epB Nog OXnaaeMble
KpeauTHble yObITKM B cocTaBe Npubbiny unu ybuiTka 3a rog, (97,805) (40,999)
Cnucanus (316) 32,293
OcTratok Ha 31 pekabps (1,221,620) (1,123,499)

Mo coctosiHuio Ha 31 pgekabps 2019 roga u 31 pekabpst 2018 roga ToproBas gebutopckasi 3a40MKEeHHOCTb
BblpaXxeHa B CrieyloLux BanoTax:

B mbics4ax ka3axcmaHCKUX meHae 31 nekabps 2019 r. 31 gekabps 2018 r.
TeHre 1,577,066 877,996
Honnapsl CLUA 616,306 428,420
Poccuickune pybnu 19,039 25,388
WUTtoro ToproBas ne6utopckas 3afoKeHHOCTb 2,212,411 1,331,804
16 ABaHCbI BblAaHHbIe

B mbicsiHax ka3axcmaHCKUx meHae 31 nekabps 2019 r. 31 gekabps 2018 r.
Ha okasaHwue ycnyr 287,949 121,271
Ha npuobpeTteHne ToBapos 24,146 23,210
MuHyc: pe3epB No aBaHCaM BblgaHHbIM (24,502) (56,345)
WToro aBaHChbI BblAaHHbIe 287,593 88,136

Mo coctosiHmio Ha 31 aekabps 2019 roga n 31 aekabpa 2018 roga nsmMeHeHne B pe3epBe MO aBaHCaM BblAAHHBIM,
npeacTaBneHo cneayoLmmM obpasom:

B mbicsidax Ka3axcmaHCKUX meHae 2019 . 2018 r.
Ha 1 aHBaps (56,345) (28,122)
HauncneHo 3a roa (8,217) (40,876)
BoccraHoBneHo 40,060 152
CnuncaHve aBaHCOB, BblAaHHbIX 3@ CYET paHee CO3[aHHOro pesepsa - 12,501

Ha 31 pnekabps (24,502) (56,345)
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17 Hanoru Kk Bo3melleHuUIo

Mo coctosiHmio Ha 31 gekabps 2019 roga n 31 gekabpsa 2018 roaa Hanory K BO3MELLEHWIO BKITHOYanu:

B mbicsivax Ka3axcmaHCKUX meHae

31 nekabps 2019 r.

31 nekabps 2018 r.

HOC 357,279 265,493
Hanor Ha nmywectso 6,118 12,895
3eMernbHbIN Hanor 3,097 3,104
Hanor Ha TpaHCcnopTHbLIE cpeacTBa 1,682 1,416
CoumanbHbI Hanor 1,181 10,216
MHamBuayanbHbI NO4O0XOOHbLIA HAanor 263 262
Mpoune 6,173 9,399
WAToro Hanorn Kk Bo3mMeLLeHUIo 375,793 302,785

18 lpoyasa pe6uTopckas 3af40MKEeHHOCTb

B mbicsiyax KazaxcmaHCKUX meHze

31 pekabpsa 2019 r.

31 pekabpsa 2018 r.

Mpoyas gebuTtopckasn 3a40MmKEeHHOCTb

43,188 43,365
MuHyc: pesepB N0 COMHUTENbHbLIM JONram (43,188) (43,365)
Mmozo ¢puHaHcoeble akmuebl 8 cocmaese npoyeli debumopckol
3ados/mkeHHOCMuU - -
MpeTeH3nmn K nony4YeHunto 199,417 32,929
Pacxogpl 6yaylumx neprvogos 57,375 58,845
3a40MmKEHHOCTb COTPYAHUKOB 53,469 55,362
3anmbl, NpegocTaBneHHble COTpyAHMKaM 1,299 1,299
Mpoune 3,954 28,328
MuHyc: pe3epB N0 COMHUTENbHbLIM AoSram (65,269) (62,884)
UToro npoyas gebutopckas 3a40MKeHHOCTb 250,245 113,879

Mo coctoanmo Ha 31 pekabpsa 2019 roga n 31 gekabps 2018 roga n3ameHeHUs B pe3epBe MO COMHUTENbHbIM AONraMm

npeacTaBneHbl crieayoLmm o6pasom:

B mbicsiyax KasaxcmaHCcKUX meHeae

2019 . 2018 .

Ha 1 sHBaps (106,249) (87,204)
CnuncaHue nebntopckor 3a00mKEHHOCTU 3a CHET paHee CO34aHHOro

pesepBa - 22,733

BoccTtaHoBneHo 177 3,016

HauncneHo 3a rog (2,385) (44,794)

Ha 31 gekabps (108,457) (106,249)
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19 [eHexHble cpeacTtBa U X IKBUBAJIEHTbI

B mbicsivax Ka3axcmaHCKUX meHae

31 gekabps 2019 r. 31 pekabps 2018 r.

OeHbrn Ha cyeTax a 6aHke, B gonnapax CLLUA 8,305,402 6,220,490
[eHbrn Ha cyeTax a 6aHke, B TeHre 711,391 902,037
[eHbrn Ha cyeTax a 6aHke, B pOCCUICKNX pybnsix 507,871 2,474
[eHbrn B nytn 4,955 1,141
[eHbrn Ha cyeTax a baHke, B KUTANCKUX HOaHAX 1,942 171
[eHbrn B Kacce 1,305 929
HeHbrn Ha cyeTax a 6aHke, B 6enopycckmx pyonsx 258 19
[eHbrn Ha cyeTax, B y3GEKCKMx comax 73 49
OueHOoYHbIV pe3epB Noa KpeanTHble YObITKM (6,099) (8,095)
UToro neHexHble cpeacTBa U UX 3KBUBANEHTbI 9,527,098 7,119,215

B cnepnytoler Tabnuue npeacraBneH aHanu3 eHEXHbIX CPEACTB M UX 3KBUBANEHTOB MO KPeAUTHOMY KayecTBy Mo
cocTtosiHuio Ha 31 gekabps 2019 roga n 31 gekabps 2018 roga:

2019r. 2018 r.
OcTaTtku Ha OcTatku Ha
6aHKOBCKNX 6aHKOBCKNX
cyeTax oo cyeTax go
B mbics4ax Ka3axcmaHCKux BOCTpeboBa CpouHble BocTpeGoBa Cpou4Hble
meHze PenTUHT HUA Aeno3nTbl HUA [enosuTbl
AO «HapogHbIi Bank
KazaxctaHa» BB+ Fitch Ratings 2,520,606 653,792 1,057,909
AO B «Anbga-bBaHk» BB- Fitch Ratings 2,170,909 -
AO «Altyn Bank» BBB- Fitch Ratings 974,343 1,336,072 652,442 1,056,228
AO «ForteBank» B+ Standard&Poor's 949,027 1,346,518 -
OB AO «C6epbGaHk» BBB- Fitch Ratings 231,882 2,012,631
Bank of China A+ Fitch Ratings 1,942 171
Kacca He nmeetcsa 1,306 929
3A0 BTA baHk LIBY
"BpecTtckasn anpekuns” B- Fitch ratings 307 2,463
TWNO Munnuii BaHKUHUHP
Mapkasu B Standard&Poor's 155 229
0O AO «BTB BbaHk
(KasaxcTaH)» B+ Standard&Poor's 130 1,690,501
AO «LlecHabaHk» B- Standard&Poor’s - - 15 -
OueHo4HbIN pe3eps nog
KpeauTHble yObITKM (668) (5,431) (815) (7,280)
UToro peHexHble
cpeacTBa U ux
3KBUBaneHTbl 6,849,939 2,677,159 5,012,358 2,106,857

MpoueHTHasa cTaBka Mo cpodHbiM aeno3utam no AO Fortebank n Altyn Bank coctaBuna 0.3% u 0.4% rogoBbix

COOTBETCTBEHHO.

20 BHeoOGOpOTHbIE aKTUBbLI, NPeAHa3HaYeHHbIe Ans Npoaaxu

B aBrycte 2018 roga Komnanms n AO «Qazaq Banki» 3akmouunu CornaweHve O B3aumopacyeTax (parnee
«CornaweHue»), B pamkax KoTtoporo 3agormkeHHocTb AO «Qazaq Banki» nepepg KomnaHwven no pgenosutam
norawaeTcs HeABWKUMbIMUA UMyLLeCTBaMM (3 Xunble KBapTMpbl, 3 MAapKOBOYHbIX MECT U 2 HEXMUITbIX MOMELLEeHUs
KOMMEpYECKOro HasHayeHust) B r. Anmartbl. 7 aBrycta 2018 roga KomnaHusa 3apervctpupoBana npaBo
COBGCTBEHHOCTM Ha [AaHHble 0b0bekTbl. B pamkax AaHHoro CornalleHusi, CToMMocTb OOBLEKTOB nepenaBaemoro
HeABMXUMOro umyllecTBa coctaBuna 497,976 Tbhicay TeHre. Ha MoMeHT nognucaHusa paHHoro CornaileHus
3agomkeHHocTb AO «Qazaq Banki» nepeg KomnaHnuen no genosutam coctaBuna 524,416 Tteicsy TeHre. [lo
coctosiHMio Ha 31 pekabpst 2019 roga n 31 gekabpsa 2018 roga npousBegeHa oLeHka PbIHOYHOM CTOMMOCTU 3TUX
00bekToB, kKoTopasa coctaBuna 397,044 toicay TeHre n 470,050 TbicAY TEHre COOTBETCTBEHHO.
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20 BHeoOGoOpoOTHbIE aKTMBbLI, NpeAHa3HaYeHHble Ans npoaaxu (npogomkeHue)

Ha 31 pekabpsa 2019 roga n 31 gekabpsa 2018 roga pykoBoACTBO KraccuduUMpoBarno nosy4deHHble aktuebl oT AO
«Qazaq Banki» kak BHEOBOPOTHbIE aKTUBLI, NpeAHa3HayvyeHHble Ans npogaxu. Pykosogcteo KomnaHum ytBepanno
nnaH no peanusaumm gaHHbIX akTMBoB. B TedeHne 2019 roga peanvsoBaHa ogHa xunas ksapTupa B r. Anmarsl.

21 AKUMOHEepHbIN KanuTan

Mo coctosHuio Ha 31 gekabpsa 2019 roga n 31 gekabps 2018 roga 0ObABMEHHBIN, BbIMYLWEHHbIA M NOMHOCTLIO
OnnaveHHbl yCTaBHbIM kanuTan KomnaHuu cocTosin M3 MpoCTbIX akumi B konudectse 1,255,242  akuui,
HOMWHanbHoM ctoumocTbio 1,000 TeHre kaxxaas.

Mo coctosiHmio Ha 31 gekabpsi 2019 roga akummn 6biNM pacnpeaeneHbl cneayLwmm o6pa3om:

KonuuectBo
AKUMOHep Donsa, B % aKumn TbicAAM TeHre
Logistic System Management B.V. Private
Limited LIA 100.00% 1,255,242 1,255,242
UToro AKLUMOHepHbIN KanuTan 100.00% 1,255,242 1,255,242

B 2019 rogy ob6bsiBneHbl anBuaeHasl 3a 2017 rog Ha obuwyto cymmy 4,145,813 Thicay TeHre. (2018 r.: o6baABnEHbI
aveuaenapbl 3a 2016 rog Ha o6y cymmy 4,252,396 TbiCAY TEHre).

22 ToproBas KpeauTopcKas 3af0JIKEeHHOCTb

B mbicsidax Ka3axcmaHCKUx mexae 31 nekabpsa 2019 r. 31 pekabps 2018 r.
3a ycnyrm 491,382 587,394
3a ToBapbI 431,255 97,710
3a oCcHOBHbIE CpeAcTBa U HeMaTepuarbHbIE aKTUBbI 77,619 203,649
UToro ToproBas KpeguTopckasa 3agosKeHHOCTb 1,000,256 888,753

Mo coctosHuio Ha 31 pekabpsa 2019 roga u 31 gekabps 2018 roga ToproBasi KpeouTopckas 3ad0MKEHHOCTb
Bblipa)keHa B creyrLlmnx sanTax:

B mbicsidax KazaxcmaHcKux meHae 31 pekabps 2019 r. 31 gexabps 2018 r.
TeHre 724,703 544,713
Oonnapel CLUA 268,667 339,787
Poccwiickune pybnu 6,098 3,503
Benopycckuin pybnb 688 632
Y36ekckun com 100 118
UToro ToproBas KpeguTopckasa 3agosmKeHHOCTb 1,000,256 888,753

23 OGszaTtenbcTBa NO AOorosopam

B mbicsidax Ka3axcmaHCKUX meHae 31 nekabps 2019 r. 31 gekabps 2018 r.
O6snazaTenbcTBa NO AOroBOpam 452,871 1,051,203
UTtoro ob6sa3aTtenbCcTBa No AOroBopam 452,871 1,051,203
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24 Hanorwu K ynnate

B mbicsidax ka3axcmaHCcKux mexae 31 pekabps 2019 r. 31 gexkabps 2018 r.
MHamBuayanbHbI NO4OXOOHbLIA HAanor 22,071 28,706
CoumnanbHbIn Hanor 20,176 19,873
Mpoune 3,019 1,736
WTtoro Hanoru K ynnarte 45,266 50,315

25 lpouyas KpegUTOpPCKana 3af0/MKEHHOCTb U HaYUCIeHHble obsa3aTenbcTBa

B mbicsiHax KazaxcmaHCKux meHeae 31 nekabpsn 2019 r. 31 pekabps 2018 r.
Pe3seps no Beinnate npemui 625,862 586,311
PesepB no Hencnonb3oBaHHbLIM OTAyCKam 265,719 171,629
3a40MmKeHHOCTb COTPYAHUKaM 258,716 231,390
KpaTkocpouyHble rapaHTuiHblE 063aTeNbLCTBA 198,566 149,752
Ob6s3aTenbCcTBa Mo ApyrMM obs3aTenbHbIM Y LOGPOBOMbHBLIM

nnaTtexam 69,608 75,206
PesepBbl No topnanyecknm npeTeH3nsam - 54,715
Mpoyasi 3a40mKEHHOCTb 4,002 5,960

UToro npoyasn KpeauTopckas 3a40/MKEeHHOCTb U HAYMUCNEHHbIe
obsizaTenbCTBA 1,422,473 1,274,963

26 O6GsizaTenbcTBa NO BO3HarpaXXaeHUsIM paboTHMKaMm

19 oktabpsa 2015 roga KomnaHusa nognucana HoBbin KonnekTuBHbIM goroBop ¢ [podeccroHanbHbIM COH30M
paboTtHukoB KomnaHnuu. HoBbIi goroBop npegycmatpuBaeT BbinfaTthl Mo wOWMenHbIM Aatam, npu BbiIXode Ha
MEHCUIO U MO CMEPTHOCTU ANSA POACTBEHHMKOB PaboTHMKOB M NneHcnoHepoB KomnaHun. 3HayeHne obasatenscTea no
BO3HarpaxgeHmam  paboTHMKOB B  pesynbtate HoBoro  KommektmBHOro  gorosopa  6ObimoO  OUEHEHOo
CcepTMdULMPOBAHHBIM  akTyapueM, npuBneYeHHbslM pykoBoacTBoMm Komnawuu, B 157,685 ThicAy TeHre Ha
31 nekabps 2019 roga (2018 r.: 144,526 TbicA4M TeHre).

CyMMbl, OTpaXeHHble B OT4eTe O MHAHCOBOM nonoxeHun Ha 31 pekabpa 2019 roga wu

31 pekabpsi 2018 roga, COOTBETCTBEHHO, B OTHOLUEHWW NSIAHOB C YCTAHOBMIEHHbIMW BbiNfaTtaMu, NpeacTaBreHb
cneaytoLmm obpasom:

B mbicsidax Ka3axcmaHCKUX meHae 31 gekabps 2019 r. 31 nekabpsa 2018 r.
Obsi3aTenbCcTBa € YCTAHOBNEHHBIMU MEHCUOHHBIMU BbiNaTamu 68,048 58,009
Mpoyne ponrocpoyHbie Bo3HarpaxaeHus paboTHukam 89,637 86,517
UToro ob6sa3atenbCcTBa NO BO3HArpaXxgeHUAM paboTHUKaM 157,685 144,526
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26 ObGasaTenbcTBa NO BO3HarpaxaeHUsAM paboTHUKam (npoaormkeHue)

VI3meHeHns B NpuBeAEHHOM CTOMMOCTM 00a3aTenbLCTB No BO3Harpa>xgeHmnam paGOTHVIKaMZ

BosHarpaxpeHus Mpoune
No OKOHYaHUKU [ONrocpo4Hble
TpyAoBoOM BO3HarpaxaeHus
B mbicsiqax kKazaxcmaHCKUX meHae AeAaATeNibHOCTU paGOTHVIKaM MTOTO
MpuBepeHHasaA CTOMMOCTb 0653aTeNnbCTB
Ha 1 auBapsa 2018 ropa 50,195 69,721 119,916
Pacxogbl No oTMeHe AUCKOHTA 4,123 4,979 9,102
lMponsseaeHHble BeINNaThI (1,795) (20,356) (22,151)
CTOMMOCTb TeKyLLUX ycnyr 8,491 9,776 18,267
MepeovueHka (3,005) 22,397 19,392
MpuBepeHHasaA CTOMMOCTb 0653aTeNnbCTB
Ha 31 pekabps 2018 roaa 58,009 86,517 144,526
Pacxogbl no oTMeHe AUCKOHTa 4,705 6,156 10,861
[Mpoun3BeaeHHble BbiNNaThbl (2,081) (23,987) (26,068)
CTOMMOCTb TeKyLLUX ycnyr 8,156 9,137 17,293
MepeoueHka (741) 11,814 11,073
MpuBepneHHasaA CTOMMOCTb 06513aTeNnbCTB
Ha 31 pekabps 2019 roaga 68,048 89,637 157,685
MepeoueHka Bo3HarpaxaeHusi o OKOHYaHUK TPYAOBOW AESTENbHOCTU BKIOYAET creayoLlee:
B mbics4ax Ka3axcmaHCKUX meHae 2019 2018
KoppeKkTnpoBKM Ha OCHOBE oOnbITa 6,958 (6,959)
Pacxopf, oT nameHeHus gemorpadmnyeckmx aktyapHbIX 40MyLEHNI 957 3,086
Pacxop oT nameHeHns nUHaHCOBbIX akTyapHbIX OOMYLLEHWNIA (8,656) 868
Utoro (741) (3,005)

Cymma aKTyapHbIX I'IpVI6bIJ'Iel71 OT BO3HarpaxgeHua no OoKoH4YaHuu pr,EI,OBOI7I peatenbHocTh 3a 2019 rog ¢ y4yeTom

Hanorosoro addekTa coctaBnseT 593 Tbicaumn TeHre (2018 r.: 2,404 TbicaY TeHre).

Hwxe npeacraBneHbl OCHOBHbIE aKTyapHble npeanonoXeHnda Ha OTYETHYIO AaTy:

B npoyeHmHom ebipaxeHuu

31 pekabps 2019 r. 31 gekabps 2018 r.

CraBka anMckoHTMpoBaHusa Ha 31 gekabps

8.29 8.26
Bynyuine yBennyeHusi 3apaboTHon nnaTbl 6.00 6.8
CpenHsis Hopma TeKy4YeCTU NPOM3BOACTBEHHbIX KaapoB 5.76 7.06
CpenHsis Hopma TeKy4YecTu afiMUHUCTPATUBHbIX KaapoB 7.85 8.97

HopMbl CMEpPTHOCTW, MCMONb30BaHHbIE MPU pacyeTe Bo3HarpaxgeHui paboTHukam Ha 31 pekabps 2019 roga u
31 pekabps 2018 roga, oCHOBaHbI Ha odmumanbHbIX AaHHbIX AreHTcTBa Pecnybnukn KasaxctaHd no Ctatnctumke.
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26 OG6Gs3aTtenbcTBa NO BO3HarpaXxaeHUsIM paboTHMKaM (NnpoaoskeHue)

Hwxe npedcTaBrneH aHanu3 4YyBCTBUTENbHOCTM 00S13aTENbCTB C YCTAHOBMEHHbIMW MEHCUOHHbIMY BbinnaTtamu Ha
N3MEHEHUE KIMOYEBbIX AOMYLLEHWN:

YBenuyeHuel/(ymeHblueHne) YsenuveHuel/(ymeHblUeHuWeE)

ob6sA3aTenbCcTBa C ob6sA3aTenbCcTBa C
YyCTaHOBMEHHbIMU YyCTaHOBMEHHbIMU
NEeHCUOHHbIMU BbiNnaTtaMmu NEeHCUOHHbIMU BbiNnaTtaMmu
B mbics4ax Ka3axcmaHCKUX meHae 2019 2018
Cmaska OucKOHmMuUposaHusi
YBenuyeHve Ha 3.0 npoueHTa (3,579) (3,207)
YMeHbLUeHre Ha 3.0 npoueHTa 3,740 3,349
Bydywue ysenudeHusi 3apabomHol nnamsl
YBenuuyerue Ha 1.0 npoueHTa/2.0 npoueHTa
cpeaHen HOpMbl TEKYYeCTU KagapoB 1,024 941
YMeHbLueHne Ha 1.0 npoueHTa/1.6 npoueHTa
cpedHen HOpMbl TEKYYECTU KaapoB (898) (819)

CpeOHsiss Hopma mekydyecmu Kadpos
YBenuyeHve Ha 1.2 npoueHTa (1,872) (1,741)

YMeHbLUeHne Ha 1.2 npoueHTa ( 8) (1,802)
Mecs4HbIl pacHemHbIl nokasamersib

YBenuyeHue Ha 4.0 npoueHTa 6,092 5,324
YMeHbLUeHne Ha 4.0 npoueHTa (5,129) (4,494)

27 Ob6s3atenbcTBa No (oMHAHCOBOW apeHae

Tekywasa cToMmMoCcTb

MuHuManbHble apeHAHble MWHUMarbHbIX apeHAHbIX

nnarexm nnarexemn

31 pekabpsna

B mbicsiuax kazaxcmaHCKUX meHae 2018 r. 2018 r.

B TeuyeHne ogHoro roga 132,547 112,593

OT oByx OO WwecTn neT 119,626 112,593

MToro apeHaHble nnatexm 252,173 225,186

3a BblveToM ByayLumMx huHaAHCOBbLIX BbINNaT (26,987) -

TekyLlas CTOUMOCTb MUHUMarbHbIX apeHAHbIX

obs3aTtenbcTB 225,186 225,186
3a BblYETOM CyMMbI, NOANEXalLlel noralleHuno B

TeyeHue 1 roga - 112,593

Cymma, nognexawas noraweHuto nocne 1 roga - 112,593
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28 [NoxoAabl OT onepaunoOHHON AeATEeNbLHOCTH

B mbicsiyax Ka3axcmaHCKUX meHae 2019 . 2018 .
TpaHCcnopTHO-3KCNEANLMOHHbIE YCNYrn 32,583,459 26,149,061
OnepupoBaHve NoaBMKXHbIM COCTaBOM 22,590,211 19,190,878
Meperpy3 n KpenneHune rpy3oB, CBSA3aHHbIX C MEXAYHapOAHbIMU

nepeso3kamu 10,926,514 10,268,151
TepMunHanbHasa geaTenbHOCTb 2,570,110 2,047,646
ApeHpoa 610,710 537,722
CknagupoBaHue u xpaHeHue rpy3os 454,694 319,494
[Mpoune goxoabl OT onepaLmMoHHON OeATENbHOCTH 17,909 18,730
Utoro poxoabl OT onepaLMOHHON AeATEeNbLHOCTH 69,753,607 58,531,682

29 OnepauunoHHble pacxoabl

B mbicsiyax KazaxcmaHcKUux meHae 2019 . 2018 r.

Ycnyrm CTOPOHHMX OpraHmM3aumii, OTHOCALLMECH K OCHOBHOWM

neATenbHOCTH 35,981,564 29,908,782
Pacxogbl no apeHae 10,140,487 8,039,451
Pacxogbl Ha onnaty Tpyaa 5,681,808 5,171,499
Pa6oTtbl 1 ycnyrv no nepesoske 1 obpaboTke rpy3os 2,348,145 3,261,742
M3Hoc n amopTusaums 1,381,573 982,852
Matepuansol 1,305,844 1,094,509
PemoHT 1 o6cnyxnsaHune 756,430 483,404
Hanorwn, 3a ncknto4eHnem NnogoxoaQHoro Hanora 632,787 733,288
KoHcynbTaunoHHbIe M MHCOPMALIMOHHBIE YCIYTK 115,123 90,850
Pe3epB no coMHMTENBHBLIM Aonram 47,569 73,503
Pe3eps nog obecLeHeHe OCHOBHbIX CPeaCTB/(BOCCTaHOBIEHNE

pesepBa) 5,479 (1,767)
OLeHO4YHbIV pe3epB Noa KpeauTHble YObITKU — AEHEXHblEe CcpeacTBa (1,996) -
ObecueHeHne (PUHAHCOBbLIX aKTUBOB - 1,418,314
O6ecueHeHre No NPOYUM AONrOCPOYHBIM aKTUBaM - 1,229,010
BoccTaHoBneHne pesepsa no puaNYEeCcKUM NpeTeH3nsam (54,715) (394)
Mpoune 1,291,174 1,244,258
UToro onepaunoHHbIe pacxoabl 59,631,272 53,729,301

B 2018 rogy B cBsi3n co cHwxkeHnem nuksugHoctn, AO «BaHk ActaHa» n AO «Qazaq Banki» 6binu He B COCTOSIHUM
nepeBecTV AeHexHble cpeacTtea no 3anpocy Komnanun. B 2018 rogy no AO «Qazaq Banki» (Mpumeyanune 19) u
AO «baHk ActaHa» (MpumeyaHue 9) B uenom 6bINO NpusHaHo obecueHeHne Ha obwyto cymmy 1,410,219 Thicay
TEHre.

30 duHaHcoBble pacxoabl

B mbicsidax Ka3axcmaHCKUX mexae 2019 r. 2018r.
MpoueHTHbIe pacxoabl No 06s3aTenLCTBaM Mo apeHae 511,687 -
MpoueHTHbIe pacxoabl No obsi3aTenbcTBamM No dMHAHCOBOW apeHae - 32,760
UTtoro chuHaHCcOBbIe pacxoabl 511,687 32,760
31 ®duHaHcoBble goxoabl
B mbicsidax Ka3axcmaHCKUX meHae 2019 r. 2018 .
BosHarpaxgeHus no genosmTtam 35,094 61,916
Utoro chmHaHcoBbIe foxoabl 35,094 61,916
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32 lMpoume onepaunoHHbIe JOXOAbI

B mbicsivax Ka3axcmaHCKUX meHae

2019r. 2018 .
Hoxoa no wrpadam 1 npeTeH3nam 230,523 65,221
[oxoa oT 4OBEPUTENBHOMO YNpaBneHus UMyLLIECTBOM 115,087 20,287
Mpunbbinb/(ybbITOK) 32 BEIMETOM NPUOLINM/YOBLITKOB OT NEPEOLIEHKM
MHBECTULMOHHOWN HEeABUXUMOCTU 68,025 (220)
[oxoa oT npoxumBaHus 9,324 8,728
BoamelueHune pacxonos 2,518 18,955
[Joxopn no pesynstatam nHseHTapusauum OC - 33,026
[oxon oT BbIOGbITUS aKTUBOB - 27,503
BoccTaHoBneHne cnmcaHHoOM KpeanTOPCKOWM 3a40IKEHHOCTM (2,072) (116)
Mpoune goxoabl 11,277 10,650
UToro npouune onepaumoHHble AoX0AbI 434,682 184,034

33 Pacxop no nogoxonHoMy Hanory

CraBka nopoxopHoro Hanora B Pecnybnuke KasaxctaHn, raoe KomnaHusa ocyllecTBnsieT CBOK [OESTENbHOCTD,
coctaensna 20% 8 2019 n 2018 roagax.

Pacxogbl KomnaHum no nogoxogHomy Hanory 3a 2019 n 2018 roabl, Bknovanu:

B mbicsivax Ka3axcmaHCKUX meHae

2019 r. 2018 r.

Pacxogbl no TekyLemMy nogoxogHoOMy Hanory 2,021,315 1,680,094
OKOHOMMS MO OTNOXEHHOMY NOAOXOAHOMY Hanory, NpusHaBaemasi B

NpubbINAX U yBbITkax (44,488) (76,198)

Pacxoa no nogoxoaHOMy Hanory 1,976,827 1,603,896
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33 Pacxop no nogoxogHoMy Hanory (npoaonxeHue)

[anee, oTpaxeHo ABWXKEHNE cTaTen, NPUBOAALLNX K BOSHUKHOBEHWMIO OTIIOXEHHOrO NOAOXOAHOrO Hanora:

B mbicsiyax
KasaxcmaHCKux
meHae

2017r.

OTHeceHO
Ha cyeT
npuobInen n
yObITKOB

OTHeceHo
Ha cyeT
npoyero
COBOKynN-
HOro
noxoaa

2018 .

OTHeceHO
Ha cyeTt
npuobinen n
y6bITKOB

OTHeceHO
Ha cuyeT
npoyero
COBOKYI-
HOro
goxopa

2019r.

HanoroBbii
acpchekT
BblYUTaeMbIX
BPEMEHHbIX
pasHuy

Pe3seps no
COMHUTENbHbIM
ponram

ObsizaTenbcTea
nepeg
paboTHMKaMm

Pe3seps no
HENMUKBUOHBLIM
TOBapHO-
marepuanbHbIM
3anacam

Hanoru k ynnate

MNpoune

167,889

145,305

4,339

13,191
23,577

81,301

35,789

(89)

(8,869)
(12,634)

(601)

249,190

180,493

4,250

4,322
10,943

15,981

29,508

(996)

317
41,053

(148)

265,171

209,853

3,254

4,639
51,996

Wtoro aktme no
OTJIOXKEHHOMY
noaoxoaHOMY
Hanory

354,301

95,498

(601)

449,198

85,863

(148)

534,913

HanoroBbin
adpchekT
obnaraembix
BPEMEHHbIX
pasHuy,

OCHOBHblE
cpeacTea

1,038,224

19,300

10,174

1,067,698

41,375

6,913

1,115,986

BanoBoe
obsAsaTenbcTBO
Nno oTNoXeHHOMY
Hanory

MwuHyc 3aveT c
aKkTMBaMm rno
OTNOXEeHHOMY
Harory

1,038,224

(354,301)

19,300

(95,498)

10,174

601

1,067,698

(449,198)

41,375

(85,863)

6,913

148

1,115,986

(534,913)

Utoro
obsAsaTtenbcTBO
Nno OTNOXEeHHOMY
noaoxoaHOMy
Hanory

683,923

(76,198)

10,775

618,500

(44,488)

7,061

581,073
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33 Pacxop no nogoxonHoMy Hanory (npoaosikeHue)

Hwxe npuBedeHa cBepka KOpMopaTUBHOIO MOAOXOAHOrO Harora no crtaBke B pa3mepe 20% U hakTMYeckoi CyMMbl
KOpropaTMBHOrO NOAOXOAHOIO Hanora, yYTEHHOM B OTYeTe O NPUOLINAX U YObITKax 1 COBOKYMHOM Aoxode KomnaHuu:

B mbicsiuax KazaxcmaHCKUX meHae 2019 . 2018 r.
MpunGLINbL 40 HANOroo6oXeHNs! 9,886,069 5,520,093
Hanor no yctaHoeneHHow ctaBke 20% 1,977,214 1,104,019

KoppeKkTnpoBku Ha:
He BblunTaemble pacxogpbl Npu onpeaeneHun Hanoroobnaraemon

nNpuobINK 29,317 7,763
ObecLeHeHne KpaTKOCPOUHbIX PUHAHCOBbLIX aKTUBOB - 273,373
ObecueHeHne aBaHCOB BblgaHHbIX - 251,427
Mpoune (29,704) (32,686)
Pacxopn no nogoxogHoMmy Hanory 1,976,827 1,603,896

34 YcnoBHble 1 4OTOBOpPHbIe 06A3aTeNnbCcTBa
OnepaunoHHas cpeaa

KomnaHusa ocyLlecTBnaeT CBOK OCHOBHYK AesTenbHOCTb Ha Tepputopum Pecnybnuvkn KasaxctaH. 3akoHbl u
HOpMaTMBHbIE akTbl, Perynvpylowune npeanpuHumaTensckylo AedtenbHocTb B Pecnybnuke KasaxctaH, 4acTo
MEHSIOTCS, B CBA3W C 3TWM akTusbl M onepauum KomnaHum moryT ObiTb MOABEPXKEHbl PUCKY M3-3a HeraTuBHbIX
U3MEHeHU B NONUTUYECKON N Aen0oBoW cpeae.

Hanoroo6noxeHue 1 npaBoBas cpeaa

Hanorosble ycrnosus B Pecnybnuke KazaxctaH nogsepeHbl M3MEHEHWI0 U Henocne[oBaTenbHOMY NPUMEHEHNIO U
nHTepnpetaumm. PacxoxXgeHns B MHTepnpeTauuyM Ka3axCTaHCKMX 3aKOHOB UM nonoxeHun KomnaHven wu
Ka3axCTaHCKMMU YMOMHOMOYEHHbIMU OpraHaMum MOXeT MNPUMBECTU K HaYWCMEeHWO AOMNOMHUTENbHbLIX Hanoros,
WTpadoB 1 NeHu.

KasaxcTaHckoe 3akoHOAaTeNbCTBO M NpaKTUKa HanoroobnoXeHNs HaXoAaTCA B COCTOSIHAW HEMPEPLIBHOTO pasBuTuUS,
¥ NO3TOMY NOABEPXKEHbI Pa3NIMYHOMY TOMKOBAHMIO U YaCTbIM U3MEHEHUSIM, KOTOpbIe MOryT UMeTb 0b6paTHyto cuny. B
HEKOTOPbIX Cryyasix, B Lensix onpeaenieHuss Hanoroobnaraemoi 6asbl, HarIOroBoe 3aKOHOAATENBCTBO CChINaeTcs Ha
nonoxexnuss MC®O, npu 3TOM TONIKOBaHUE COOTBETCTBYHOLUMX MosiokeHuin MCDO kasaxcTaHCKMMU HaroroBbiMu
opraHamy MOXeT OTNUYaTbCA OT YYETHbIX MOMWUTUK, CYXKAEHWA W OLEHOK, MPUMEHEHHLIX PYKOBOACTBOM Mpu
NOAroTOBKE AAHHOW OTAENbHON (PUHAHCOBOW OTYETHOCTU, YTO MOXKET NPUBECTU K BO3HUKHOBEHWIO JOMONMHUTENbHbBIX
HanoroBblx 06s3aTenbcTB y KomnaHuv. HanoroBble opraHbl MOryT MPOBOAWUTL PETPOCMEKTUBHYHO MPOBEPKY B
TeyeHue NATK NeT Nocne OKOHYaHWs HanoroBoro roga.

PykoBogctBo KomnaHum cuutaeTr, 4YTO €e WHTeprnpeTauMm COOTBETCTBYHLLErO 3aKOHOA4ATENbCTBA SABMAKTCA
npyeMnemMbiMn U HanoroBas nosvuusa KomnaHum obocHoBaHa. Mo MHeHuio pykoBoactBa KomnaHuu, KomnaHus He
MOHECET CYLLECTBEHHbIX YObITKOB MO TEKyLUMM M MOTEHLUMANbHbIM HanoroBbiM MCKaM, MPEBbLILLANLWMM PE3€EpPBbI,
cchopmmnpoBaHHble B AaHHOW OTAENBHOM (OMHAHCOBOW OTYETHOCTM.

Opugmnyeckme Bonpocsl

KomnaHust Gbina u npoaomkaeTt BpemMa OT BpPEMEHU OblTb OGBHEKTOM Cy,D,eGHbIX pa36MpaTeanTB n Cy,D,eGHbIX
peLIJeHVII7I, KOTOpbl€ MO OTAESIbHOCTU U B COBOKYNMHOCTU HE OKa3anun 3Ha4YnTenbHOro BrinaHUA Ha KomnaHuto.

Ha Tekywmii MOMEHT OOHO U3 CyLIEeCTBEHHbIX CyAebHbix pasbupartensctB npoxoant no AO "HoBo3biOkoBCKMI
maLumHocTpouTenbHbIv 3aBoa"/AO "Kommeck-Omup» (Mpumeyanue 12) n AO «ActaHa bank» (Mpumeyanue 9).
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34 YcnoBHble U goroBopHble o6sa3aTenbcTBa (NPOAOIKEHMUE)

B 2019 rogy KoMmnaHusa B CBA3W C UCTEYEHMEM CPOKa MCKOBOM AABHOCTM MpOM3Besia CTOPHMPOBaAHWE pe3epBOB Mo
KpaTKoCpouHblM obs3aTenbctBam B cymme 54,715 Thicay TeHre (2018: 394 Thicsaum TeHre). Mo cocTosiHuio Ha 31
Aekabpsa 2019 ropa KomnaHus He Hauucnsana peseps no topuandeckum npeteHsnsam (2018: 54,715 Teicay TeHre).
PyKOBOACTBO CuMTaeT, YTO paspelleHne BCeX NPoYMX AerioBbIX BOMPOCOB HE OKaXeT CYLLECTBEHHOro BMWSAHWA Ha
drHaHCOBOE NONOXEHWE UK pedynbTaThl AedTensHocTM KomnaHum.

Mo coctosnmio Ha 31 gekabps 2019 roga KomnaHus nmeeT obsi3aTenscTBa MHBECTULMOHHOIO Xapakrtepa B Cymme
71,285 Tbicay TeHre (31 pekabpsa 2018 r.: 495,566 Tbicsy TeHre). Bonee 50% OT 3TOM CyMMbl COCTaBNSAET JOrOBOP C
TOO "SYAT KERUEN" Ha npuobGpeTeHne mebenu n 6bITOBON TEXHWKM B 3[1aHWE HOBOrO OOLLEXWUTUS ONSA HYXA,
cunmana no ctaHumm JOCTbIK.

35 Cpenku co cBsi3aHHbLIMU CTOPOHaMMU

CTOpOHbI 0OBIYHO CYUTAKOTCS CBSA3AHHBIMU, ECMM OHU HaxXoOATCA Mo OOLLMM KOHTPONEM, UNN OfHa U3 CTOPOH UMeeT
BO3MOXHOCTb KOHTPONUPOBaTb APYryld CTOPOHY, UMM MOXET OKa3blBaTb 3HAYMTENbHOE BMUSHWE Ha NPUHMMaeMble
€10 pelleHnsa no BonpocaM (PUHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU WM OCYLLECTBNATb Had Hel COBMECTHbIN
KOHTponb. [Mpy paccMOTpeHUM B3aMMOOTHOLUEHMIN C KaXdoW M3 BO3MOXHbIX CBA3AHHbIX CTOPOH MPUMHUMAETCs BO
BHMMaHWEe 3KOHOMUYECKOE COAEPXKaHNe Takmx B3anMOOTHOLLEHWI, a HE TONbKO UX lopuandeckasi hopma.

3a rop, 3akoHumBLuuiics 31 pekabpsa 2019 roga n 31 gekabps 2018 roga, coenku Mexay CBS3aHHbIMWM CTOPOHaMM
ObINM 3aKNOYEHbI Ha MOJIOXKEHUAX U YCINOBUSIX, COrMacoBaHHbIX MEXAY CBSi3aHHbIMU CTOPOHaMW, KOTOpble MOryT
OTNNYaTLCS OT PbIHOYHBIX MOMOXEHUMA U ycrnoBuin. CAenkn co CBA3aHHbIMWM CTOPOHAMM U CYMMbI MO TakUM CAeNKam
3a yKa3aHHbIN rog npeAcTaBeHbl criegyowmnm obpasom:

ﬂ,eHe>KHbIe cpeactBa M WUX 3KBMBAlEHTbl, KPaTKOCPOYHble (*)I/IHaHCOBbIe MHBECTULMMN TNO COCTOAHUKD Ha
31 pekabpsa 2019 roga u 31 gekabpsi 2018 roga:

B mbicsidax Ka3axcmaHCKUX meHae 31 nekabps 2019 r. 31 pekabps 2018 r.
HeHexHble cpeactea B 16 AO «CoepbaHk» 231,882 2,012,631
OeHexHble cpenctea B [10 AO «BTB baHk (KazaxctaH)» 130 1,690,501

Jebutopckass 3a00IMKEHHOCTb  CBA3a@HHbIX CTOPOH MO  cocToaHui Ha 31 pgekabpa 2019 roga wm
31 pekabps 2018 roga Bknoyana:

B mbicsivax Ka3axcmaHCcKUX meHae 2019 . 2018 r.
Toproeasi AebuTopckas 3a40MKEHHOCTb CBSA3aHHbLIX CTOPOH 991,691 833,576
OLeHO4YHbIV pe3epB noa KpeauTHble YObITKK (39,014) (59,615)
Utoro ToproBasa gebutopckasa 3agoimkeHHOCTb Ha 31 gekabps 952,677 773,961
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35 Cpenku co cBsi3aHHLIMU CTOPOHaMM (NpoaorKeHue)

OueHOYHbIN pe3epB MoA KpeauTHble YObITKM B OTHOLUEHUW TOProBOW AeOUTOPCKOM 3aO0SMKEHHOCTU CBA3aHHbIX
CTOPOH oOnpegensieTca B COOTBETCTBMM C MaTpuUen pe3epBOB, NpeacTaBrneHHoW B Tabnuue Hwke. Matpuua
pe3epBOB OCHOBaHa Ha KONMYecTBe OHEW NPOCPOYKM aKTuBa:

Oxupaemble

Banosas KpeauTHble
YpoBeHb 6anaHcoBas yObITKM 3a Becb
B % om eanosoti cmoumocmu yObITKOB CTOUMOCTb CpoOK
ToproBasa gebutopckas 3ag4oJMKeHHOCTb
CBS3aHHbIX CTOPOH
- C 3agepxkon nnatexa meHee 30 aHen 0.29% 779,435 (2,227)
- ¢ 3agepxkon nnatexa ot 30 oo 60 gHewn 1.16% 171,513 (1,995)
- C 3agepxkon nnatexa ot 60 no 90 gHewn 2.20% 5,046 (111)
- C 3adepkKow nnaTexa cebiwe 90 aHen 4.45%-100% 35,697 (34,681)
UTtoro ToproBas gebutopckasn
3a40/MKEHHOCTb CBA3aHHbIX CTOPOH
(BanoBas 6anaHcoBasi CTOMMOCTb) 991,691
OLEHOYHbIV pe3epB Noa OXuaaemble
KpeauTHble YObITKM - (39,014)
UTtoro ToproBasa gebutopckasn
3a[0/1KEeHHOCTb CBA3aHHbIX CTOPOH
(6banaHcoBasi CTOUMOCTb) 952,677 -

Ha 31 pekabps 2018 roga matpuua pe3epBoB nNpeacTaBneHa cnegyowmnm obpasom:

Oxupaemble

BanoBas KpeAuTHble
YpoBeHb 6anaHcoBas y6bITKM 32 Becb
B % om sanosol cmoumocmu y6bITKOB CTOUMOCTb CpoOK
ToproBas gebutopckasi 3aA40MKeHHOCTb
CBA3aHHbIX CTOPOH
- C 3agepxkon nnatexa meHee 30 gHen 0.15% 330,886 (510)
- ¢ 3agepxkon nnaTtexa ot 30 go 60 gHewn 0.01% 260,594 (27)
- C 3apepxkon nnaTtexa ot 60 go 90 oHen 0.79% 53,676 (425)
- C 3agepxKon nnaTexa cabile 90 aHen 0.79%-100% 188,420 (58,653)
Utoro Toproeas gebutopckas
3a40/MKEHHOCTb CBA3aHHbLIX CTOPOH
(BanoBasi 6anaHcoBasi CTOMMOCTb) 833,576 -
OueHoYHbIN pe3epB Noa oXxuaaemble
KpeauTHble yObITkM - (59,615)
UToro Toprosas ge6uropckas
3a40/MKEHHOCTb CBAAI3aHHbIX CTOPOH
(6anaHcoBasi CTOUMOCTb) 773,961 -
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35 Cpenku co cBsi3aHHLIMU CTOPOHaMM (NpoaorKeHue)

B Tabnvue Hmke OOBACHAIOTCS W3MEHEHWss B OLEHOYHOM pe3epBe MNOoA KpeawTHble YObITKM ONs TOproBou
nebutopckon 3a0MmKEHHOCTU CBA3aHHbIX CTOPOH COrMacHO YNpPOLLEeHHOW MOAENN OXMAaeMbIX KpeaUTHbIX YObITKOB,
npouvsoLlelive B Nepuoa Mexay Hayanom u KoHUOoM rogosoro nepuoga. Ha 31 gekabpa 2019 roga unsmeHeHus B
OLEHOYHOM pe3epBe Nof KpeauTHble yObITKM NpeacTaBneHa cnegyowmmM obpasom:

OueHOYHbIN

pesepsB nop,
B mbicsyax kazaxcmaHCcKUX meHae KpeauTHbIe YObITKU Utoro
ToproBasa gebutopckas 3ag4oSmKeHHOCTb
OcrtaTtok Ha 1 sHBaps 2019 r. (59,615) (59,615)
BHOBb co3aaHHble Unu NpMobpeTeHHble (7,565) (7,565)
BoccTtaHoBneHne 28,166 28,166
MToro BocCTaHOBIEHNE B OLLEHOYHbIV pe3epB Noa OXuaaemble

KpeauTHble YObITKM B cocTaBe Npubbiny unu yobiTka 3a rog, 20,601 20,601
Cnuncanus - -
OcTaTtok Ha 31 nekabps 2019 r. (39,014) (39,014)

Ha 31 gekabpsa 2018 roga naMeHeHUst B OLEHOYHOM pe3epBe Mo, KpeauTHble yObITkU Anst TOproBow Aebutopckom
3a0/MKEHHOCTN CBA3aHHbIX CTOPOH NpeAcTaBneHa criegytowmmM obpasom:

OLEeHOYHbIN

pe3epB nopa
B mbicsyax kazaxcmaHCKUX meHae KpeauTHbIe YObITKK Utoro
ToproBas gebutopckasi 3aA0MKEeHHOCTb
OcTaTok Ha 1 siHBapsa 2018 r. (81,214) (81,214)
BHOBb co3faHHble nnu NnpuobpeTeHHbIe (52,408) (52,408)
BoccTtaHoBneHve 59,041 59,041
NToro BocCTaHOBMEHME B OLLEHOYHBIV PE3epB MNOA OXMaaemble

KpeauTHble yObITKM B cocTaBe npmbbiny nnu ybbiTka 3a rog, 6,633 6,633
Cnucanus 14,966 14,966
OcTaTtok Ha 31 nekabps 2018 r. (59,615) (59,615)

Mo coctosHuio Ha 31 pgekabpsa 2019 roga u 31 pekabpst 2018 roga ToproBas aebutopckasi 3a40MMKEHHOCTb
CBA3aHHbIX CTOPOH BblpaXeHa B crneayrwmnx sanoTtax:

B mbicsidax Ka3axcmaHCKUX meHae 31 pekabpsa 2019 r. 31 gekabps 2018 r.
TeHre 952,677 771,291
Poccuiickune py6nu - 2,664
Oonnapel CLWA - 6
UTtoro ToproBas ne6utopckas 3af0mKeHHOCTb CBA3aHHbIX CTOPOH 952,677 773,961
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35 Cpenku co cBsi3aHHLIMU CTOPOHaMM (NpoaorKeHue)

ABaHCbI, BblAaHHble CBA3aHHbIM CTOpoHaM Ha 31 aekabps 2019 roga n 31 aekabpsi 2018 ropa:

31 pekabpsn 31 pekabpsn
B mbicsyax Ka3axcmaHCKUX meHae 2019 r. 2018 .
ABaHCbI BblJaHHblIE 1,542,123 2,281,867
WToro aBaHcCbl BblAaHHble CBA3aHHbIM CTOPOHaM 1,542,123 2,281,867

KpeauTopckass 3adOfmKEHHOCTb CBS3aHHbIX CTOPOH MO coctosHuo Ha 31  pgekabpa 2019 roga

31 gekabpsa 2018 roaa:

31 pnekabps 31 pnekabps
B mbicsidax Ka3axCmaHCKUX meHae 2019r. 2018 r.
ToproBas kpeauTopckas 3agormKeHHOCTb 243,903 360,580
UToro kpeautopckasa 3afomKeHHOCTb CBA3aHHbIX CTOPOH 243,903 360,580

ObGna3atenbctBa NO [JOroBOpaM CBsI3aHHLIX CTOPOH MO coctodaHuMio Ha 31 pgekabpa 2019 roga w

31 pekabps 2018 roga:

31 pekabpsn 31 pekabpsn
B mbicsiyax KazaxcmaHcKUux meHae 2019 . 2018 r.
Ob6nasarTenbcTBa No AoroBopam 474,590 250,937
UTtoro o6s3aTenbCcTBa CBAA3aHHbIX CTOPOH 474,590 250,937

Mo coctosHuio Ha 31 pekabps 2019 roga u 31 gekabps 2018 roga ToproBasi kpeouTopckasi 3afd0MKeHHOCTb

CBA3aHHbIX CTOPOH BblpaXeHa B cnegyrLwnx sannTtax:

B mbicsidax Ka3axcmaHCKUX meHae 31 pekabpa 2019r. 31 gnekabps 2018 r.
TeHre 232,493 349,949
Oonnapsl CLLUA 9,024 -
Poccurickne py6nu 2,386 10,631
UToro ToproBas kpeaUTOpcKas 3aA40MKEeHHOCTb CBA3aHHbIX

CTOPOH 243,903 360,580
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35 Cpenku co cBsi3aHHLIMU CTOPOHaMM (NpoaorKeHue)

3ap0mKeHHOCTb CBA3aHHOM

3agonmkeHHOCTb nepen,

CTOPOHbDI CBsiI3aHHOW CTOPOHOW
31 pekabps 31 pekabps 31 pekabps 31 pekabpsn
HanmeHoBaHue koMmnaHum 2019 . 2018 r. 2019 . 2018 r.
CBs3aHHble CTOPOHbI, UMelLne
cyliecTBeHHble OCTaTKu
MAO «TpaHcKoHTenHep» 221,303 441,802 482,695 117,021
OAO «PXL Jornctnka» -
AO "HK «KTX»-I'py3oBble
nepeBo3Kn» 1,269,231 1,839,853 - 224
KTZ Express 932,671 818,371 185,055 469,637
AO «KastemipTpaHc» 70,041 12,360 16,647 -
AO «HauuoHanbHasa komnaHus
«KasakcTtaH Temip Xonbl» 1,555 1,994 3,669 2,685
AO «[Maccaxupckne nepeBo3kn» - - -
AO «BoeHnsnposaHHas
KernesHogopOoXHas oxpaHay - - 14,767 12,685
AO «KasTtpaHccepBuc» -
Mpoune 39,013 1,063 15,660 9,265
UToro cBsizaHHble CTOPOHBI,
MMeloLMe cylecTBeHHble
ocTaTKu 2,533,814 3,115,443 718,493 611,517
OLuEeHOYHbIV pe3epB Noa KpeanuTHbIe
y6bITKM (39,014) (59,615) - -
Utoro pebutopckas u
KpeauTopcKasi 3af0/MKEeHHOCTHU
CBSAI3aHHbIX CTOPOH 2,494,800 3,055,828 718,493 611,517

Hwxe ykasaHbl CTaTby AOXOA0B M PacXOAO0B MO Onepauusm co CBsi3aHHbIMU cTopoHamu 3a 2019 n 2018 roabi:

Ooxoabl
HaumeHoBaHue KOMNaHuUu Buabl poxonos 2019 r. 2018 r.
TPaHCMOPTHO-3KCMNEeANLMOHHbIE YCNyrn 20,112,551 19,494,544
onepuvpoBaHve NoABUXKHBLIM COCTaBOM 276 553
MAO «TpaHcKoHTenHep» npoyee 2,422 2,503
ornepupoBaHne NoABUXHLIM COCTaBOM 4,035,103 7,484,046
TPaHCMNOPTHO-3KCMNEANLNOHHBIE YCNYTn 3,592,563 237,729
TepMUHanbHas AesaATeNbHOCTb 2,039,894 2,167,660
apeHga 4,298 6,848
KTZ Express npoyee 72 13
TepMUHarbHas OeaTeNlbHOCTb 105,377 61,757
AO "HK «KTX»-I'py3oBbie
nepeBO3KN» apeHga 796 1,044
TepMUHanbHas AeaTenbHOCTb 36,661 -
TPaHCMOPTHO-3KCMNEAVNLIMOHHBbIE YCITYTU 7,195 -
AO «KastemipTpaHc» onepupoBaHne NoABWMXKHLIM COCTaBOM 128 390
00O «lMNpoekTHbIN odmc OTIK» TepMuHanbHas AesaTenbHOCTb 38,052 -
AO «HaumoHanbHas koMnaHus
«KaszakcTtaH Temip >xonbi» apeHga 1,504 2,350
AO «BoeHnsnpoBaHHas
XenesHoJopoXHasa oxpaHa» TPaHCNOPTHO-3KCMEeANLNOHHbIE YCNYTU - 331
[Mpoune apenga 84,423 72,954
WToro noxonbl - cBA3aHHbIE
CTOPOHbI 30,061,315 29,532,722
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35 Cpenku co cBsi3aHHLIMU CTOPOHaMM (NpoaorKeHue)

Pacxogbl
HanmeHoBaHMe komMnaHun Buabl pacxogos 2019 r. 2018 r.
TPaHCMNOPTHO-3KCNEANLMOHHBIE YCNYTn 651,644 702,493
MAO «TpaHcKoHTenHep» onepupoBaHne NoABWMXHBIM COCTaBOM 381,751 461,936
onepupoBaHne NOABWMXHBIM COCTaBOM 380,500 472,434
TPaHCNOPTHO-3KCMeANLMNOHHbIE YCNyTU 3,823,055 3,664,790
TepMUHanbHas AesTenbHOCTb 19,727 321,852
KTZ Express apeHga - 9,267
TepMuHanbHasa AeaTenbHOCTb 1,090,652 831,892
TPaHCMNOPTHO-3KCMNEeANLNOHHbIE YCNYrn 21,141,110 17,855,018
AO "HK «KT>K»-['py3oBble
nepeBO3KN» onepupoBaHne NoABWMXHBIM COCTaBOM 3,860,037 3,578,349
TepMUHanbHas AesaTenbHOCTb 49,500
TPaHCNOPTHO-3KCMeANLMNOHHbIE YCNyTU 135,337
onepupoBaHue NoABUXKHBIM COCTaBOM 9,762,354 6,860,559
AO «KasTtemipTpaHc» apeHga - 4,422
AO «HauuoHanbHasa komnaHus
«KasakctaH Temip xonbi» TPaHCNOPTHO-3KCMNeANLNOHHbIE YCNYTU 29,969 32,590
AO «BoeHnsnposaHHas
Kene3HogopoXHas oxpaHay TepMuHanbHas AesaTenbHOCTb 138,113 168,035
TepMuHanbHasa AesaTenbHoCTb 140,576 96,680
ornepvpoBaHne NoaBMXHbLIM COCTaBOM 191 196
[Mpoune apenga 11,567 -
UTtoro pacxoabl - cBsi3aHHbIE
CTOPOHbDI 41,616,083 35,060,513

Mpoaaxu cBs3aHHbIM CTOPOHAM W MPUOBPETEHNS Y CBA3AHHbBIX CTOPOH OCYLLECTBMAIOTCA HAa OCHOBE PbIHOYHBIX LiEH.
HenoraweHHble oOCTaTkM Ha KOHel roja sAenslTcA HeobecneyeHHbIMW, OGECnpoueHTHbIMM U pacyeTbl
OCYLLeCTBNAIOTCA AeHbramyv nunbo B3ammosayeToM. He ObiNo nNpedocTaBneHO WMAM MOMYYEeHO rapaHTUi no
Kakon-nmbo AebuTtopckon nnu KPeaNTOPCKOW 3aJ0MMKEHHOCTM CBSA3AHHbLIX CTOPOH.

BosHaepa)KOeHue Krro4yesoMy yripaesieH4eCKoMy rnepcoHarny KomnaHuu

KnioueBon ynpaBneH4Yeckuii nepcoHan BkmwyaeT [lpesnaeHTa, Buue-Npe3vaeHTOB, COBETHUKOB [pe3naeHTa,
UCMONMHUTENBbHbIX OUPEKTOPOB, MMAaBHOMO MHXEHepa, rnmaBHoro byxrantepa u uneHoB CoseTa [QupektopoB KomnaHuu,
B konmyectBe 25 yenosek no coctosHuo Ha 31 pgekabpss 2019 ropga (31 gekabpss 2018 r.. 28 4enoBek).
BosHarpaxaeHue kntodeBoro pykosoactea 3a 2019 n 2018 rogel, npeacTaBneHo cneaytowmm obpasom:

B mbics4ax Ka3axcmaHCKUX meHae 2019r. 2018 r.
3apaboTHas nnata u Bo3HarpaxaeHune 499,531 511,164
CoumnanbHbIi Hanor 43,719 46,658
[eHCUOHHbIE OTYMCTIEHUS 23,756 20,630
CoumanbHble OTYMCNEeHNs 1,867 1,732

UToro Bo3HarpaxgeHue Kno4eBOMy yrnpaBrieH4eCKOMy
nepcoHany 568,873 580,184

36 PuHaHcOBLIe UHCTPYMEHTbI, uernin U NoOQIMTUKa ynpaesneHus (*)MHaHCOBbIMVI pUucKamm

YnpaBneHvue puckamum KommnaHuy OCYLLECTBNSIETCS B OTHOLUIEHWM (PUHAHCOBLIX, OMEPAaLMOHHBIX W HOPUANYECKMX
puckoB. OUHAHCOBbLIE PUCKM BKIOYAKT PbIHOYHBLIA PUCK (COCTOSILLMIA M3 BarlloTHOTO puUcka, NPOLEHTHOTO pucka u
MPOYMX LEHOBBLIX PUCKOB), KPEAUTHBLIA PUCK M PUCK NUKBMAHOCTW. [NaBHOW Uenblo ynpaBrneHust pUHaHCOBbLIMM
puckamu SIBNsieTCA OnpeaeneHve NUMUTOB pucka U AanbHeiwee obecneyeHve cobnofeHns yCTaHOBMEHHbIX
NUMUTOB. YNpaBneHWe OnepauuoHHbIM U IOPUAMYECKUM  puckaMu [OSKHO obecneumBaTtb Hagnexailee
(PYHKLMOHUPOBAHUE BHYTPEHHWUX MOMUTUK 1 NpoLeayp B LENAX MAHUMU3ALMN AaHHbIX PUCKOB.
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36 ®duHaHCOBbIe WHCTPYMEHTbl, Lenu WU MOMUTUKA YynpaBneHUA (PUHAHCOBbLIMU pUCKaMKU
(npopommkxeHue)

KpeounTHbIN puUck

KomnaHua noaBepxeHa KpeOWTHOMY PWCKY, @ WMEHHO PUCKy TOro, Y4TOo OfAHa W3 CTOPOH MO (hMHAHCOBOMY
WHCTPYMEHTY HaHeceT hMHaHCOBble YObITKM ApPYron CTOPOHE MOCPEeACTBOM HEUCMOSIHEHMSI CBOMX 00SA3aTenbCTB.
MoaBep>XeHHOCTb KpeaWTHOMY PUCKY BO3HWKaeT B pesynbTaTe npogaxu KomnaHven npoaykuMum Ha yCroBusIX
OTCPOYKM NNaTexa 1 CoBepLUeHUs ApYrMX CAENOK C KOHTpareHTaMu, B pesynbTaTe KOTOPbIX BO3HMKaOT (hMHaHCOBbIE
akTmebl. KpeauTHbIM pUCK CBSI3aH, B OCHOBHOM, C MMetlowumcsa y KomnaHum ToproBow u npoden Aebutopckom
3a0MKEHHOCTBI0, TOProBoN AeBGUTOPCKOM 3a[40IMKEHHOCTBIO CBA3aHHbLIX CTOPOH, AEHEXHbIMW CPEeACTBaMU U WX
3KBMBaneHTamu.

MakcumanbHbI YpOBEHb KpeanMTHOro pucka KomnaHum otpaxkaeTcs B GanaHcoBON CTOMMOCTH PMHAHCOBbLIX aKTNBOB
B OTYeTE O PMHAHCOBOM MOSIOXKEHUN.

OuyeHka oxxudaeMbix KpeOumHbix y6bimkoe (OKY). Oxuaaemble kpeauTHble yObITKM — 3TO OLEHKa NpuBeaeHHON
cToMmocT  Byaylwmx HedononyyYeHHbIX [AEHEeXHbIX CPeacTB, B3BELEHHas C  Y4eTOM BEeposATHOCTUM (T.e.
CcpedHeB3BeLUEHHas BenuuMHa KpeauTHbIX YObLITKOB C MCMOMb30BaHWEM COOTBETCTBYHOLLUX PUCKOB HACTYMNeHus
AedonTta B onpeeneHHbIi neprmos BpeMeHn B kadecTse BecoB). OueHKa oxunaaemblx KpeanTHblX YObITKOB SBnseTcs
0ObEeKTMBHOW W onpefensieTcs NOCPeACTBOM pacyeTa Amanal3oHa BO3MOXHbIX McxogoB. OueHka oxuaaeMblx
KPeAMTHbIX YObITKOB BbIMOMHAETCA Ha OCHOBE YeTbipex KOMMOHEHTOB, MCnomnb3yeMbix KomnaHuen: BepoATHOCTb
AedonTa, BenuyMHa KkpeguTHoro TpeboBaHusA, noaBepxeHHas pucky gedonTa, yoblTok B criyvae gedponta n ctaska
AVNCKOHTUPOBAHUS.

3a00MmKEeHHOCTb Ha MOMEHT dedonta — oueHka pucka Ha Oyaywyio gaty gedonta € y4eTOM OXuAaeMbIX
N3MEHEeHU B CyMMe pucKa nocre 3aBepLUeHMs OTYETHOro Nepuroa, BKNoYas norawieHme OCHOBHOW CyMMbl gonra v
NMPOLEHTOB, M OXWAaemoe UCMoNb3oBaHMe CPeacTB NO KpeauTHbIM obs3aTenbcTBam. 3a40MKEHHOCTb HA MOMEHT
dedonta no obAsaTtenbCTBaM KpPeaWTHOrO XxapakTepa OLEeHMBaEeTCs C MNOMOLbI0 KoadduumeHTa KpeauTHON
koHBepcun (CCF). KoadpmumeHT KpeauTHOW KOHBEPCMU — 3TO KOIPULIMEHT, OTpaKalolui BEPOATHOCTb
KOHBEpcuM cymMM obs3aTenbCcTBa Mo LOroBopy B GanaHcoBoe 0653aTenbCTBO B TEYEHME OMpeAerieHHoro nepuoga
BpemeHun. BeposmHocmb deghorima (PD) — oLeHka BEpOSITHOCTW HacTynneHns gedonTta B Te4eHne onpeaeneHHoro
nepuoga BpemeHwu. Y6bimok 8 cnydae degonma (LGD) — oueHka yObiTka, BO3HMKawowero npu gedonte. OHa
OCHOBBIBAETCSl Ha pasHuue Mexay npeayCMOTPEHHbIMU [OrOBOPOM OEHEXHbIMW MOTOKaMu K Bbinnate v Temu
NOTOKaMu, KOTOPble KpeauTop OXuAaeT Nony4nuTb, B TOM 4Yucne OT peanusauum obecnedeHuns. OBbIMHO 3TOT
nokasatenb BblpaXKaeTCAd B MpOLEHTax OT 3adoiMKeHHOCTM Ha momeHT pgecdonta (EAD). Oxuvpaemble yObITKM
OVCKOHTUPYIOTCA [0 MPMBEAEHHONW CTOMMOCTM Ha KOHel, oT4eTHoro nepuoga. CTaBka [OWCKOHTUMPOBaHWUS
npegcraengeTr cobon adpdekTMBHy0 npoueHTHyto cTtaBky (3MC) no ¢UHAHCOBOMY WHCTPYMEHTY wnu ee
NPUBNN3UTENBHYIO BENNYNHY.

Oxupaemble KpeauTHble YObITKM MOZENUPYIOTCA 3a BECb CPOK OEWCTBUS MHCTpyMeHTa. Becb cpok aencrsusi
WHCTPYMEHTA paBeH OCTaBLUEMYCSl CPOKY OEWCTBMS LOrOBOpa [0 CpPOKa MOralleHWst AONroBbIX WHCTPYMEHTOB C
y4eTOM HeNpeaBUAEHHOTO JOCPOYHOrO NoralleHunsl, eCrv OHO MMero MecTo. [Ina 06s3aTenbCTB N0 NPeaoCTaBMNeHNI0
3alMOB U [OroBOPOB (PUHAHCOBOW rapaHTUMM 3TO YCTAHOBMEHHbIA OOrOBOPOM MEpUod, B TEYEHME KOTOPOro Yy
KomnaHum nmeeTcs TekyLlas npegyCMoTpeHHast JOroBopoM 00s3aHHOCTb NPeaoCTaBUTb 3aiM.

B mopenn ynpaBnenns «Oxudaembie kpedumHblie ybObimKu 3a 8e€Cb CPOK» OUeHuearmcsi ybbimKu, KOTOpble
BO3HMKAKOT B pe3ynbTaTe HacTyniieHna BCeX BO3MOXHbIX cobbiTun ne(boma B TeyeHue OcCTaBLUeroca cpoka
AencTBna PMHAHCOBOrO MHCTpyMeHTa. Mogenb «12-mecsiyHble OXuaaemble KpeAuTHble YObITKM» MpeacTaBnseT
YacTb OXMOAeMblX KpeAMTHbIX YObITKOB 3a BECb CPOK, KOTOpas BO3HWKAeT B pe3ynbTare HacTynneHus cobbiTui
Aedonta No MHAHCOBOMY MHCTPYMEHTY, BO3MOXHbIX B TeveHne 12 mecsueB C KOHLA OTYETHOro mepvoga unv B
TeyeHune OCTaBLUErocsi cpoka AencTBms PMHaHCOBOrO MHCTPYMEHTA, €CMN OH MeHbLUe roAa.

OueHKa pPYKOBOACTBOM OXUOAEMbIX KpeOuTHbIX YObITKOB O5isi MOArOTOBKM OTAENbHON (PMHAHCOBOW OTYETHOCTU
OCHOBaHa Ha OLleHKax Ha ornpeAerieHHbI MOMEHT BPEMEHM, a He Ha OLleHKax 3a BEeCb LWKI1, KOTOpbIE, Kak NpaBuso,
MCMNOMb3YHTCA B LeNsaxX perynupoBanus. B oueHkax ncnonb3yeTtcst mpo2Ho3Hast uHgopmayus. Takum obpasom, OKY
OTpaxXakT N3MEeHEeHNA OCHOBHbIX MAaKpPO3KOHOMUNYECKNX nOKa3aTene|7|, B3BELUEHHbIE C YH4ETOM BEPOATHOCTU, KOTOPLIE
BMUSIIOT Ha KPEAUTHbIN pUCK.

MogenuposaHne OKY pans co3gaHHbiX WM NpuoBpeTeHHbIXx obeclLieHeHHbIX duHaHcoBbix akTnoB (POCI)
BbINOMHAETCA TakuMm ke obpa3oM, 3a WUCKMNioYeHWem Toro, 4YTo (a) Banosas GanaHcoBas CTOMMOCTb M CTaBka
OVCKOHTMPOBAHUS ONpeaensioTcsl Ha OCHOBE [AEHEXHbIX MOTOKOB, KOTOpble MOMMM ObiTb MOMy4YeHbl HA MOMEHT
nepBOHAYanbHOro NPM3HaHUS akTMBa, a He Ha OCHOBE NPeayCMOTPEHHbIX JOrOBOPOM AEHEXHbIX NOTOKOB, U (6) OKY
Bcerga pasBHbl OKY 3a Becb cpok. Co3gaHHble unu npuobpeTeHHble obecueHeHHble akTMBbl — 3TO (DMHAHCOBbIE
aKTMBbl, KOTOpble Obinn 06EeCLEeHEeHHbIMM Ha MOMEHT MepBOHaYarnbHOr0 NPU3HaHWUs, Takue Kak obecueHeHHble
3aiMbl, MprobpeTeHHbIe B pe3ynbTaTe 06beanHeHns brusHeca B NpOLLOM.
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36 ®duHaHCOBbIe WHCTPYMEHTbl, Lenu WU MOMUTUKA YynpaBneHUA (PUHAHCOBbLIMU pUCKaMKU
(npopommkxeHue)

[ns oueHkn BepoaTHOCTU gedonTta KomnaHuus onpegenseTr gedonT Kak Ccutyauumio, B KOTOPOW MOABEPXKEHHOCTb
PUCKy cooTBeTCTBYET O4HOMY UMM HECKOJTIBKUM N3 NMEePEeYHNCTIEHHbIX HUXXE KpUTEPUEB:

o MPOCPOYKa 3aEMLLMKOM NpeayCMOTPEHHbIX OroBOpPOM nraTexen npesbiwaeT 90 gHen;
. MeXayHapoAHble PENTUHIOBbIE areHTCTBa BKIOYAOT 3aeMLUmKa B Knacc penTuHro aedonta;
o 3aeMLUUK COOTBETCTBYET KPUTEPUSIM BEPOATHOW HEMMATEXECNOCOOHOCTH, YKa3aHHbIM HUXKeE:

e  3aeMLLUVK YMep;

e 3aeMLMK HennaTexecnocobe;

e 3aeMLMK HapyLwmn onHaHCOBOE ycrnoBume (ycnoBusl);

e  OBbILIAETCHA BEPOSATHOCTb TOr0, YTO 3aEMLUUK HAYHEeT npoueaypy 6aHKpOTCTBa;

e  KpeauTbl ObiNu NpuobpeTeHbl UNKu BbiAaHbl CO 3HAYMTENBHOW CKUAKOW, KOTOpas OTpaxkaeT MOHEeCEeHHble
KpeauTHble YObITKN.

Onsa packpbita uHdopmaumm KomnaHua npueena onpepeneHne pgedonta B COOTBETCTBME ONpefeneHunto
obecLeHeHHbIX aKTMBOB. BebileykasaHHoe onpepeneHve fdedponta MpuMeHsieTCs KO BCeM BuAaM (PUHAHCOBBIX
aktnsoB KomnaHuw.

KomnaHusa cuntaet, 4To No (puHaHCOBOMY MHCTPYMEHTY MPOU3OLLINIO 3HAYUTENBHOE YBENUYEHME KPEOUTHOrO puUcka,
npv Npocpoyke nnatexa Ha 365 gHew;

YpoBeHb OXunaaeMblX KpeOUTHbIX KpeauToB, MPU3HABAEeMbIX B HACTOsILLEN OTAENbHOW (PMHAHCOBOW OTYETHOCTH,
3aBUCUT OT NPUCYTCTBMS 3HAYUTENBHOIO YBEMNUYEHUS KPEOUTHOIO puUcka 3aeMiivMka ¢ MOMEHTa nepBOHavanbHOro
npu3HaHusa. OTOT NOAX04 OCHOBAH Ha TPEXaTanHOW MOAENM OLEHKM OXMAAeMbIX KpeaUTHbIX yobITkoB. dTan 1 — ans
(PMHAHCOBOrO MHCTPYMEHTA, KOTOPbIA He sBNANcA 06eCLeHEHHbIM Ha MOMEHT NepBOHAYanbHOrO MPU3HaHUA, U C
3TOr0 MOMEHTa MO HeMy He ObINo 3HAYUTENbHOro YBEMNUYEHUS KPEAWUTHOTO pPUCKa, OLEHOYHbIM pe3epB noa
KpeauTHble yObITKM co30aeTcs Ha OCHOBE 12-MeCHAYHbIX OXMAAEMbIX KPEAUTHbIX YObITKOB. 3Tan 2 — ecnv BbIIBNEHO
3HaYUTENbHOE YBENUYEHME KPEAUTHOrO prcka C MOMEHTa NepBOHaYanbHOro NpU3HaHusl, UHaHCOBbLIA UHCTPYMEHT
nepeeoanTcs B ATan 2, ogHaKo Moka elle He cuyutaeTcsl o6ecueHEHHbIM, HO OLEHOYHbIN pe3epB No4 KpeauTHble
yObITKM CO34aeTCsl Ha OCHOBE OXMOAEMbIX KpeOWTHbIX YObITKOB 3a Becb Cpok. Otan 3 — ecnu (puHaHCOBbLI
WHCTPYMEHT ABnsieTcA 06ecLeHEHHbIM, OH NepeBoanTcs B Otan 3 1M OUEHOYHbIN pe3epB nofd YObITKM co3pgaeTcs Ha
OCHOBE OXMOaeMblX KpedWTHbIX YObITKOB 3a BeCb Cpok. B pesynbTaTe nepeBoga aktvea B JTan 3 opraHu3auums
nepecrtaet npusHaBaTb MNPOLEHTHbIN [0XO4 Ha OCHOBE BanoBoW 0anaHCoBOWM CTOMMOCTM W Mpu pacyeTe
NPOLIEHTHOrO A0X0Aa NPUMEHSIET K 6anaHCOBON CTOMMOCTM 3(P(DEKTUBHYIO MPOLEHTHYHO CTaBKYy aKkTUBa 3a BbIYETOM
OXUOAEMbIX KPEANTHBIX YObITKOB.

Mpn Hannumm pokasatenbCTBa TOrO, YTO KPUTEPUM 3HAYMTESBHOMO yBENN4YEeHNA KpeauTHOro pucka bonee He
BbIMOJTHAKTCA, MHCTPYMEHT nepeBoanTCA 06paTHO B Jtan 1. Ecnun PUCK Obin nepeBeneH B OT1an 2 Ha oCcHoBaHWUK
KayeCTBEHHOro npusHaka, KomnaHus ocywecTeBndaeT MOHUTOPUHI OaHHOMO NMpu3Haka, 4YTOObI yAooCToBEPUTBLCA B €ro
COXpaHeHUn nnmn NSMeHeHuu.

Oxvpaemble KpeanTHble YObITKM MO NPUOBPETEHHBIM UMM CO34aHHBIM 0OeCLieHEHHbIM (PMHAHCOBbLIM aKTMBaM Bcerga
OLIEHMBAIOTCA 3a BeCb CPOK. Takum obpasom, KomnaHusa npusHaeT TOMbKO KYMYNATUBHBIE U3BMEHEHMWS B OXXUOAEMbIX
KpeauTHbIX YObITKax 3a BECb CPOK.

[nsi oueHKM oXmnaaemblx KpeanuTHbiX yObITkoB KomnaHus npumeHsieT Tpu nogxoaa: (i) oueHKka Ha MHOWMBWUAYarbHOW
ocHoBe; (ii) oueHka Ha nopTdenbHOW OCHOBE: BHYTPEHHUE PENTUHIN OLEHMBAKOTCS Ha MHOWBMAYanbHOW OCHOBE,
O[lHAaKO B MpoLecce pacyeTa OXMAAEMbIX KPeOWUTHbIX YObITKOB ANsi OOMHAKOBBLIX PENTUHIOB KPEAMTHOrO pucka u
O[HOPOAHbLIX CErMEHTOB KpeauTHOro nopTdenss MNpUMEHSIIOTCA OAMHAKOBbIE MapaMeTpbl KPEAWTHOro pucka
(Hanpumep, BeposiTHOCTb AechonTa, yObITOK B crnydae gecdonTta); (iii) oueHka Ha OCHOBE BHELUHUX PENTMHIOB.
KomnaHus npoBOAMT OLEHKY Ha WHOMBMAYaANlbHOW OCHOBE ANSA Ccregylwux BuaoB (UMHAHCOBBLIX aKTUBOB:
(PMHAHCOBbIE aKTUBLI C YHMKanbHbIMM XapakKTEPUCTUKAMW KPEAWTHOrO PUCKa, MHAOMBUAOYAIbHO 3HAYUTENbHbIE
(1HaHCOBbIE aKTMBbI 1 06ecLeHeHHbIE (hMHAHCOBLIE akTMBbI. KOMMaHWst MpoBOAMT OLEHKY Ha NOpPTAENBHOW OCHOBE
ONs criegylowmnx BMOoB (bMHAHCOBLIX aKTMBOB: TOproBasi Aebutopckasi 3a0/mKeHHOCTb U ToproBasi Aebutopckas
3a0/MKEHHOCTb CBSA3aHHbIX CTOPOH. DTOT NOAX0A BKIOYAET arpermpoBaHme nopTdens B 0O4HOPOAHbIE CErMEHTbI Ha
OCHOBaHWUN KOHKPETHOW MHGOpMauuy o 3aeMLLUmKax, HanpuMmep, HenoralleHne 3aJ0MKEeHHOCTU B CPOK, AaHHble 06
ybbITkax 3a NpoLUnble Nepuoabl, MECTOMOSIOXEHME U NPOYas NPOrHo3Hasi MHopMaums.
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36 ®duHaHCOBbIe WHCTPYMEHTbl, LenNu W MONUTUKA YNnpaBneHUA (PUHAHCOBbLIMM pPUCKaMKU
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KoMmnaHusa BbINOMHAET OUEHKY Ha OCHOBE BHELUHWUX PEWTUMHIOB ONS AEHEXHble CPeAcTBa M UX 3KBMBANEHTbl U
KpaTKOCPOYHble (bMHaAHCOBbLIE NHBECTULINN.

B uenom oxugaemble KpeauTHble YObLITKM paBHbl MPOM3BEOEHMWIO CneaylLlmx napaMeTpoB KPeaWTHOro pucka:
3a0MKEHHOCTb Ha MOMEHT AedonTa, BEPOSATHOCTbL AedonTta n ybbuiTkn B criydae aedonTta, KOTopble onpeaeneHsbl
Bbllle, AWCKOHTUPOBAHHOMY OO MPUBEOEHHOW CTOMMOCTU C MUCMOMb30BaHUeM 3(EKTUBHOM MPOLIEHTHOW CTaBKu
NHCTpymeHTa. Oxuaaemblie KpeauTHble YObITKM onpenensioTcs nyTem NPOrHo3UpOBaHWS NapameTpoB KPEeAUTHOro
pucka (3a40MKEHHOCTb Ha MOMEHT AdedponTta, BepOATHOCTb AedonTa M ybbIToK B criyyae AedonTa) NS Kaxgoro
Oyaywero keaptana B TeYeHVWE CpoKa AENCTBUSA KaxAoro OTAeNbHOro (hMHAHCOBOrO aKTMBa WM COBOKYMHOIO
cerMeHTa. 3T TPY KOMMOHEHTA NEePEMHOXalTCH U KOPPEKTUPYIOTCS C yHETOM BEPOSTHOCTM «BbbKMBaHUA» (T.e. Obin
N VHaHCOBBLIM aKTWB MoralleH B TeyeHve npeaplayliero mecaua unu Hactynun gedonT). 3To dakTU4ecKm
obecneymBaeT pacyeT OXuaaemblX KpeAuTHbIX YObITKOB ANA Kaxgoro Oyaywiero nepuopa, KOTopble 3aTem
OVCKOHTUPYIOTCA oBpaTHO Ha OTYeTHyK AaTy u cymmupytotcs. CTaBka OWCKOHTUPOBaHWS, ucnonb3yemas Ans
pacyeTa oXupgaemblX KpeauTHbIX YObITKOB, npeacTaBnseT cobor nepsBoHavanbHyl 3PMEKTUBHYIO MNPOLEHTHYIO
CTaBKy UK ee NpUBNN3NTENBLHYIO BENNYNHY.

OcHOBHble NMPUHYUMNbLI pacyema napaMempos KpedumHOo20 pucka. 3aJ0IPKEHHOCTb Ha MOMeHT dedponTa
onpegenseTca Ha OCHOBE 0XMOaeMoro rpadumka nnaTexen, KOTOpbIN U3MEHSETCA B 3aBUCUMOCTM OT TWMNa NpoayKTa.
[na amopTu3npylomxcs NpoayKToB U 3aliMOB C €4MHOBPEMEHHbIM MoralleHWeM 3a[0fPKEHHOCTb Ha MOMEHT
AedonTa onpegenseTcs Ha OCHOBE CYMM K MOralleHuo 3aeMLUMKOM Mo A0roBopy 3a 12-MecsyHbI Mepuog unm 3a
BECb CPOK. JTO Takke OyaeT KOPPEKTUPOBATLCHA C YHYETOM OXMAAEMON NepennaTbl CO CTOPOHbI 3aeMLumka. B pacuet
TaKKke BKMIOYAKOTCA AONyWEHWA O [AOCPOYHOM noraweHun wnu peduHaHcupoBaHun. [Ins Bo306HOBRSEMbIX
NPOOYKTOB 3aJ0/MKEHHOCTb Ha MOMEHT AedyonTa NporHo3vpyeTcs nytem gobaBneHns «koadduumeHTa KpeanTHom
KOHBEPCUMY», KOTOPbIN YYWUTbIBAET OXWOAEeMOe WCMOMb30BaHME OCTaBLUErocs NMMUTa K MOMEHTY dedonTa, K
TeKyLLemMy OCTaTKy WMCMOMb30BaHHbIX CPeACcTB. OTW AOMYLEHUS M3MEHSAIOTCA B 3aBUCUMOCTW OT Tuna npoAykTa,
TeKyLLEero UCcrnonb3oBaHns numMuTa n Apyrmx noBegeHYeCcKnX XxapakTepUCTUK KOHKPETHOIO 3aeMLLmKa.

Ons pacyeTa oxuaaemblx KpPeAUTHbIX YOBLITKOB WMCMONb3yHTCA [Ba BuAa BepoOATHOCTU AedonTa: BEPOSITHOCTb
pecdonta B TeyeHne 12 MecsueB M BeposTHOCTb AedonTta 3a Becb cpok. OueHka 12-MecsiyHOM BEPOSTHOCTM
JedonTta OCHOBbLIBAETCA Ha NOCMEeOHUX MMEKLLMXCA AaHHbIX 0 AedonTax 3a NpoLUrble Nepuoabl U KOPPEKTUPYETCS
C YY4eTOM MPOrHO3HOM MHopMaLmmM B criydyae HeobxoammocTu. BepoaTHocTb gedonta 3a BeCb CpPOK NpeacTaBnsieT
OLIEHKY BEPOATHOCTU HAcTynneHusa gedonTa B Te4eHNe OCTaBLLErocs Cpoka AencTBms PUHAHCOBOIO UHCTPYMEHTA U
SIBNSAETCSA CyMMOW 12-MeCsiuHbIX BEpOSTHOCTEN Aedonta 3a BeCb CPOK AEWCTBUS MHCTpyMeHTa. [ns pacyeTta
BEpPOATHOCTM AecbonTa 3a BeCb CPok KomMnaHus ucnonb3dyeT pasHble CTaTUCTUYECKUME METoAbl B 3aBUCUMOCTU OT
cerMeHTa u Tuna (UHaAHCOBOIro MHCTPYMEHTA, TakMe Kak aKcTpanonsauums 12-mecsiyHow BEpOSiTHOCTU aedbonTa Ha
OCHOBE MaTpuLbl MUrpauuM, COCTaBMEHWE KPUBbLIX BEPOSTHOCTU AedonTa 3a BeCb CPOK Ha OCHOBE [AaHHbIX O
AedonTax 3a NpoLUnbie NeEpUoAbl, METOL UHTEHCUBHOCTU PUCKOB UNU Apyrue.

Y6bITOK B crnyyae pfedonta npegactasnser cobon oxugaHme KomnaHum B OTHOLWIEHWM pasmepa YOblTka Mo
pedontHomy KkpeauTy. YObLITOK B criydyae gedonrta 3aBUCUT OT TuMa KOHTpareHta, Tvna u MNpUOPUTETHOCTU
TpeboBaHNs N HaNWM4Wsa 3anora UM MHOro KpeaumTHoro obecneveHus. YObITku B cnydae gedonta 3a 12 mecaues u
3a BECb CPOK OMpedensdlTca Ha OCHOBe (DaKTOpPOB, KOTOPbIE OKasbiBalOT BMWSHME Ha OXuAaemoe BO3MeLleHue
nocne Hactynnenus pgecdonta. NMogxoa k oueHke ybbiTka B criydae gedonta mMoxeT ObiTb nogpasgeneH Ha Tpu
BO3MOXHbIX MeToAa:

o oLeHKa ybbITKa B criydae Aedosita Ha OCHOBE KOHKPETHBIX XapakTepucTuk obecneyeHus;

. pacyeT yOblTka B crnydvae pgedonta Ha MOPTENbHOW OCHOBE, WUCXOAs U3 CTATUCTUYECKUX [AaHHbIX O
BO3MELLLEHUN;

. nHomsuayanbHoe onpeaeneHne y6bm<a B Crny4ae nedonTa B 3aBMCUMOCTM OT pasHbiX hakToOpoB 1 CLEeHapUEB.
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36. ®uHAHCOBbIE WHCTPYMEHTbl, Lenu WU MOoNUTUKA YnpaBneHUs (PUHAHCOBbLIMU pPUCKaMU
(npopommkxeHue)

KomnaHusa paccuutbiBaeT yobITOK B cnyvae gedonta Ha OCHOBE KOHKPETHbIX XapakTepucTuk obecneyeHuns, Takmx
Kak MporHo3Has CTOMMOCTb ODecneyeHusi, CKUOKU Ha LeHy npogaxu B MpoLunble nepuofbl U npoyne akTopsl,
OTHOCSILLMecs Kk 3arMMamM, obecrnedyeHHbIM 00 bekTamMmu HeABXKMMOCTM U NIMKBUOHBIMU LieHHbIMK Bymaramn. Y6bITOK B
cnyyae pJedonta paccuuTbiBaeTCs Ha KOMMEKTMBHOW OCHOBE C WCMOMb30BaHWEM MNOCNEOHUX AOCTYMHbIX
CTaTUCTUYECKUX AaHHbIX O B3bICKAHWMU KPeaUTOB B OTHOLUEHUMM OcTaTka nopTdens KoprnopaTuMBHbLIX KPEeAMTOB U
PO3HUYHbIX NPOAYKTOB ¢ 0becneveHnem n 6e3 obecnedeHus.

lpuHyuUnNbI oyeHKU Ha OCHo8e 8HEWHUX peleUHZOS

OnpeueneHHble WHCTPYMEHTbl UMEIOT BHELUHne peVITVIHI'VI KpeaAUTHbIX PUCKOB, KOTOPbIE UCNOJIb3YKOTCA ONA OUEHKU
napamMeTpoB KpeaAUTHOro pucka «BepOATHOCTb ,El,erOJ'ITa» n «y6bITOK B Cly4ae ,D,erOJ'ITa» Ha OCHOBE€ CTaTUCTUKU
,D,eq.')OJ'ITOB N B3bICKaHUA CpeacTs, OI'Iy6]'IVIKOBaHHOl7I COOTBETCTBYHOLWLMNMU peVITVIHFOBbIMVI areHTcTBamun. ATOT NOAXOA
npumMeHaeTCcA K obnuvraumsm, BbINyLWEHHbIM rocygapCTBOM U KPYMNMHbIMN KOPNOpaTUBHLIMU KIMUEeHTaMW.

anaBneHMe PUCKOM HeAOCTaTO4YHOCTU KanuTana

KomnaHus ynpasndaet puUCcKkoOM HeOOCTaTO4YHOCTU Kanutana, 4TOObI y6eFWITbCF|, yto KomnaHusa cmoxet npoaOIIKUTb
[eATeNnbHOCTb KaK HenpepbiBHO ,qe|7|CTByrou4ee npegonpuatme npu MakcumarbHOM YyBeENUYeHUU I'Ipl/l6|:IJ'II/I ana
AKLIMOHepOB nocpeacTteBomM onTuMmn3auunm OanaHca gonra v kanuTana.

CprKTypa kanutana KomnaHuu Bkntovaet yCTaBHbIVI Kanutan, HepacnpeneneHHy I'IpVI6bIJ'Ib, KaK npeancrtaBrieHo B
oT4yeTe 06 N3MEHEHUSIX KanuTana.

BantoTHbIN pUck

CyMMbI KpaTKOCPOYHOW 1 OONTOCPOYHOM 3af0mKkeHHOCTM KomnaHuu, BeipaxkeHHble B gonnapax CLA, yuuTeiBatoTcs
B TeHre. CHMXeHune Kypca TeHre no otHoweHuto k gonnapy CLUA moxeT Bbi3BaTb pocT pacxogos KomnaHum B CBA3M
C pocToM 0B6MEHHOro Kypca.

B oTHOLWEHUN BantoTHOro pUCKa pykoBOACTBO yCTaHaBnMBaeT OorpaHN4YeHna no ypoBHKO puUcka no Kakaow BanoTe u B
uenom. B Tabnuue Hmxe npeacrtaBnieH puUck KomnaHum B OTHOLUEHUN M3MEHEHUS OBMEHHOrO Kypca BanwT no
COCTOAHWUIO Ha KOHeL OTY4eTHOro nepuoaa.

AHanus YyBCTBUTEJIbHOCTU B OTHOLUEHUU MHOCTpaHHOﬁ BankoThbl

Pyck 4yBCTBMTENBHOCTU B OTHOLLUEHUWM WHOCTPAHHOW BasioTbl 3aKMio4aeTcs B TOM, YTO (PpMHAHCOBbIE pe3ynbTaTbl
KomnaHumn 3aBUCAT OT M3MeHeHMn 0BMEHHbIX KypcoB, K KOTOopbIM noasepxxeHa Komnanusa. KomnaHus ocywecTtsnseT
OesTenbHOCTb B OCHOBHOM Ha Tepputopumn Pecnybnukm KasaxcTaH.

B crnepyowen tabnuvue otpaxaetca yyBcTBUTENBHOCTE KoMnanum k 10% yBENUYEHUIO U YMEHbLUEHNIO CTOMMOCTU
TeHre no oTHoweHuto k gonnapy CLUA n k poccuickomy pybnto. [laHHast 4ONS YyBCTBUTENBLHOCTW, MCNOMNb3YeTCHa Npu
COCTaBINEHUN BHYTPEHHEN OTYETHOCTW MO BanOTHOMY PUCKY AN KIHOYEBOro PyKOBOACTBA, U MpeAacTaBnseT cobown
OLIEHKY PyKOBOACTBOM O6OCHOBAHHO BO3MOXHOIO M3MEHEHNS B Kypcax BamtoT. AHanM3 4yBCTBUTENbHOCTW BKIOYaeT
TOMbKO HeyperynupoBaHHble AeHEeXHble No3uuuyM B MHOCTPAHHOW BanioTe U KOPPEKTUpYyeT MX nepeBod Ha KoHew,
nepvoga c y4etom 10% mnameHenns TeHre k gonnapy CLUA un k poccuiickomy pybnto B Kypce obmeHa Bantot (2018 r.:
15%). B HuxenpusegeHHon Tabnuue ykasaHo nameHeHue (hMHaHCOBbIX aKTMBOB, MPW ycureHun TeHre Ha 10% no
oTHoweHnto k gonnapy CLWA wn k poccuickomy pybnio (2018 r.: 15%). MNMonoxuTenbHoe 4nCno ykasbiBaeT Ha
yBenuyeHne npubbinu A0 HanoroobnoXeHns 3a OTYETHBIV Nepuod, a OTpuuaTenbHOe — Ha yMeHbLueHne npubbinm
Ao Hanoroobnoxenus. MNpyn ocnabeBaHMn TeHre NO OTHOLUEHUIO K COOTBETCTBYIOLLEN BantoTe, OyaeT okasbiBaTbCH
paBHOE ¥ NPOTUBOMOJIOXKHOE BMNUSHME Ha NPubbINb A0 HaroroobnoxeHus.

BnusHue Jonnapa CLUA

2019 r. 2018 r.
duHaHCOBbIE aKTUBbI 892,171 1,003,638
durHaHcoBble 0bsi3aTenbLCTBa (27,769) (50,968)
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36 ®uHAHCOBblE WHCTPYMEHTbl, LeNnu U MNOoNUTUKa YynpaBreHUAs (UHAHCOBbLIMU PUCKaMu

(npopommkxeHue)
BnusiHne Poccumnckoro pyons
2019 . 2018 r.
duHaHCOBbIE aKTUBbI 52,691 1,526
durHaHcoBble 0bsi3aTenbLCTBA (848) (707)

OTO B OCHOBHOM OTHOCMUTCS K PUCKY NO AeHeXHbIM CcpeacTBaM, Bblpa>KeHHbIM B Aoniapax CLA Ha koHey roga.

BanaHcoBas CTOMMOCTb (hMHAHCOBbLIX aKTUBOB M (DPUHAHCOBbLIX 06A3aTENBCTB B MHOCTPAHHOW BastoTe MO COCTOSIHUIO
Ha 31 gekabps npeacrtasneHa cneayowmmM obpasom:

B mbicsiyax Ka3axcmaHCKUX meHae 2019 . 2018 .

drHaHCOBbLIE aKTUBLI

Oonnapsbl CLUA 8,921,708 6,648,916
Poccuiickne py6nu 526,910 30,526
durHaHcoBble o65a3aTenbCcTBa

Honnapbl CLUA (277,691) (339,787)
Poccuiickne pybnu (8,484) (14,134)

KpedumHblil puck

KpeouTHbI pUCK, BO3HWKAIOWMIA B pe3ynbTaTe HEeBbINOMHEHNS KOHTPareHTammn ycrnoBuii JOroBOPOB ¢ (OUHAHCOBLIMU
MHCTpyMeHTaMn KomnaHun, oBbl4HO OrpaHuuMBaeTcs CyMMamu, MpW HanmuyMn TakoBblX, HA KOTOpblE BenuuMHa
0053aTenbCTB KOHTPareHToB MpeBblliaeT obssatensctBa KomnaHuu nepen STMMM KOHTpareHTamu. [lonuTtuka
KomnaHun npegycmaTpuBaeT COBepLUEHME onepauuii ¢ PUHAHCOBBIMU MHCTPYMEHTaMKU C PAAOM KpeanToCnoCOGHbIX
KOHTpareHToB. MakcumanbHas BenuunHa MOABEPXKEHHOCTU KpeaWTHOMY PUCKY paBHa 6anaHCOBOM CTOMMOCTM
Kaxkgoro cdomHaHcoBoro aktmea. KomnaHus cyuTaeT, YTo MakcMMarnbHas BENWYMHa ee pucka paBHa Cymme TOpProBow
nebutopckon 3apgormkeHHocTn ([Mpumevanne 15), npouen pebutopckon 3agormkeHHocTw ([pumevaHve 18) wn
[ebUToOpCKON 3a[0MKEHHOCTUM CBA3aHHbIX CTOPOH ([MpumevaHue 35) 3a BblMETOM pe3epBOB MO COMHUTENbHbLIM
Jonram, OTpaXKeHHbIX Ha OTYETHyto Aarty.

KOHLI,EHTpaLI,VIﬂ KPeaAUTHOro pucka MOXXEeT BO3HUKaTb Npu Halnn4ynn HECKOJIbKUX CYMM 3aOJKEeHHOCTWU OT OAHOro
p,e6|/|Topa mnnn Ot rpynnbl ,EI,E6I/ITOp0B CO CXOAHbIMK YycnoBuaAMU LOeATEeNIbHOCTU, B OTHOLUEHUU KOTOPbIX €CTb
OCHOBaHuMA 0OXuaaTtb, YTO U3MEHEHUA 3KOHOMUYECKUX yCJ'IOBI/IIZ UNN MHbIX 0BCTOATENLCTB MOryT OAWHAKOBO
NOBMMATbL HA MX CMOCOBGHOCTbL BbIMOSHATL CBOU 06s13aTeNbCTBA.

B Komnanum pencrtByeT nonuTuka, nNpegycMaTpyBalollas MNOCTOAHHBIN KOHTPOMb 3a TeM, 4TOObl, CAenku
3aKMYanucb C 3akasdynkamu, VMEHLWMMN ageKBaTHY0 KpeaWTHYH WCTOPWMIO, M He MpeBbilanyu yCTaHOBMEHHbIX
NMMKUTOB KpeauToBaHus. brnarogaps Tomy dakTty, 4To 065A3aTenbCTBa KOHTPAareHToB B OCHOBHOM MpeAcTaBleHbl
obs13aTenbCTBaMM OT CBA3AHHBIX CTOPOH, KommaHusi cuuTaeT, 4To AaHHble obsisatenbcTBa OyAyT noraileHbl no
nepsomMy TpeboBaHuio.

KomnaHus He BbICTynaeT rapaHToM no obs3aTenbcTBam TPETbUX CTOPOH.
PbIHOYHBIU puck

PbIHOYHBIA PUCK 3aKnoYaeTcs B BO3MOXHOM KonebGaHum CTOMMOCTU (DMHAHCOBOIO MHCTPYMEHTa B pesynbTaTe
N3MEHEHUST PbIHOYHbIX LieH. B ¢Bsi3n ¢ Tem, yTo KomnaHus 3aHMMaeT JOMUHUPYIOLLEE NOMOXEHNE Ha PbIHKE, PUCK B
BO3MOXHOM KonebaHum CTOMMOCTU (PMHAHCOBOTO WMHCTPYMEHTa B pe3ynbTaTte W3MEHEHUS! PbIHOYHbIX LEeH
MarnoBeposiTEH.

Puck nukeudHocmu

OkoHuaTenbHasi OTBETCTBEHHOCTb 3a yNpaBreHue pPUCKOM JNIMKBUOHOCTU NEXUT Ha AKUMOHepax KomnaHmu, koTopble
co3ganu HeobXxoAMMYI0 CUCTEMY YNpaBreHUs PUCKOM NUKBUAHOCTU Ans pykoBodcTBa KomnaHuum no TpeGoBaHusim
yNpaBneHns NMKBUOHOCTBIO U KPATKOCPOYHOrO, CPEAHECPOYHOrO U [OMrOCPOYHOrO (hMHaHCcUpoBaHus. KomnaHnus
ynpaBnsieT PUCKOM FNMKBUAHOCTW MyTeM NOAAEPXaHUst afieKBaTHbIX pe3epBOB, GAHKOBCKMX 3aiMOB M AOCTYMHbIX
KPEAMTHBIX NUHWIA, NyTeM MNOCTOSIHHOTO MOHMTOPMHIa MPOrHO3MPYEMOro U (DaKTUYECKOrO ABMXKEHUS AEHEXHbIX
CPEACTB 1 CPaBHEHUSI CPOKOB MoralleHnst (MHaHCOBbIX aKTUBOB M 065A3aTENbCTB.
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36 ®duHaHCOBbIe WHCTPYMEHTbl, Lenu WU MOMUTUKA YynpaBneHUA (PUHAHCOBbLIMU pUCKaMKU
(npopommkxeHue)

Tabnuybl No puckKy ukeudHocmu

B cnegyrowmx Tabnuuax OTpaxaroTCs KOHTPaKTHble Cpoku Komnanuv no ee HenpowsBOAHbIM (PUHAHCOBLIM
obsasaTenscTBam. Tabnuua Bbina coctaBneHa Ha OCHOBE HEAUCKOHTUPOBAHHOMO ABWXEHWS OEHEXHbIX MOTOKOB MO
dunHaHCOBbIM 00HA3aTenbLCTBaM Ha OCHOBE CaMOW paHHeW pJdatbl, Ha koTopyto oT KomnaHum moxeT ObiTb
notpebosaHa onnaTa. Tabnuua BKNOYAET AEHEXHbIE MOTOKW, KaK MO NpoLeHTaM, Tak 1 OCHOBHON CymMme Jorra.

CpeaHe-
B3BeLUeHHas!
acphekTuBHanA
nNpoueHTHas MeHee 1 1-3 3-12 CBblwwe
cTaBKa Mecsia MecsiueB MecsileB 1-5 ner 5 ner UTtoro
31 pekabps 2019 r.
Toprosas 1 npoyas
KpeauTopckas
3aJ0MKEHHOCTb - 879,883 65,700 54,673 - - 1,000,256
KpeguTtopckas
3a[10/MKEHHOCTb
CBSA3aHHbIX CTOPOH - 49,924 193,815 - 164 - 243,903
Ob6sa3aTenbcTBa
no apexHge 15.3% 71,552 167,005 644,016 3,737,788 346,973 4,967,334
Utoro comHaHcoBbIE
ob6s3aTenbCcTBa 1,001,359 426,520 698,689 3,737,952 346,973 6,211,493
CpeaHe-
B3BeLUeHHas
acpcpekTUBHaAA
npoueHTHas MeHee 1 3-12
cTaBKa mecsaua 1-3 mecsiueB MecsueB 1-5 net Utoro
31 pekabpsa 2018 r.
Toproeasi 1 npoyasi
KpeauTopckas
330MKEHHOCTb - 735,417 92,297 26,211 34,828 888,753
KpeaunTopckas
3a10/KEHHOCTb
CBSI3@HHbIX CTOPOH - 87,991 201,104 71,321 164 360,580
ObsaszaTenbcTBa
durHaHcoBOMN
apenge 11.5% 11,582 34,002 86,964 119,625 252,173
Wtoro cpmHaHcoBbIe
ob6si3aTenbCcTBa 834,990 327,403 184,496 154,617 1,501,506

Cnpaeednueasi cmouMocms hUHAHCOBbIX UHCMPYMEHINO8

PesynbTaTbl OLEHKM crnpaBeanvBOV CTOMMOCTW aHanuM3upyloTCa W pacnpefensioTcs Mno YPOBHAM Mepapxuuv
CnpaBeAnvBON CTOMMOCTU cregylowmm obpasom: (i) K YpoBHIO 1 OTHOCATCSt OLEHKM MO KOTUPYEMbIM LEHaM
(HEKOPPEKTMPYEMBIM)  Ha  aKTUBHbLIX pblHKax Ansi  WOEHTUYHbIX  aKkTMBOB wnu  obsizatenbcts, (i) K
YPOBHIO 2 — MOfyYeHHbIe C NMOMOLLbI0O METOOOB OLEHKW, B KOTOPOM BCE UCMOfb3yeMble CYLLECTBEHHbIE MCXOAHbIE
AaHHble, ABnATCA HabnogaeMbiMy ANs akTueBa unu obssatenscTBa npsMo (T.e., HanpuMep, LeHbl) UM KOCBEHHO
(T.e., Hanpumep, Npon3BoAHbIE OT LeHbI), 1 (iii) oLueHKn YpoBHS 3, KOTOpble ABNAOTCA OLEHKaMM1, He OCHOBAHHbIMU
Ha HabnogaembiX PbIHOYHBIX AaHHbIX (T.e. OCHOBaHbl Ha HeHabnogaeMbIX UCXOAHbIX AaHHbIX). Mpu oTHeceHun
(PUHAHCOBbBIX WMHCTPYMEHTOB K TOW WNW WHOW KaTeropuv B Mepapxuum CnpaBefsiIMBON CTOMMOCTW PYKOBOACTBO
NCNOnb3yeT CYXXAEHUS.
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Ecnu B oueHke CﬂpaBe,D,ﬂVIBOVI CTOMMOCTU UCNONb3YHOTCA Habnogaemble gaHHble, KOTOpble Tpe6y+0T 3HaUYUTENBLHOM

KOPPEKTMPOBKU, TO OHa OTHOCUTCHA K YpPOBHIO 3. 3HAYMMOCTb WMCMNOMb3yeMbIX OaHHbIX OLEHMBaeTca Ons BCew
COBOKYMHOCTY OLIEHKM CrpaBeaMBOM CTOMMOCTH.

64



AkuyuoHepHoe O6wecmeo «KedeHmpaHccepauc»
lNpumeyaHusi Kk omOenbHOU ¢huHaHcoeol om4yemHocmu - 31 Aexkabps 2019 2o00a

36 ®duHaHCOBble WHCTPYMEHTbl, Lenu WU MOMUTUKA YynpaBneHUs (PUHAHCOBbLIMU pUCKaMKU
(npopommkxeHue)

QuHaHco8ble akmugbl, ompaxaemble 1o amopmusupoeaHHoE/ cmoumocmu

OueHo4vHasi cnpaBeanuMBas CTOMMOCTb MHCTPYMEHTOB C (PMKCMPOBAHHOW MPOLIEHTHOW CTaBKOW OCHOBbIBAETCS Ha
MeToAe OMCKOHTMPOBaHUSA CYyMM OXMAaeMbiX OyayLimx NOTOKOB AEHEXHbIX CPeACTB C NPUMEHEHNEM AENCTBYHOLLMX
NPOLEHTHBLIX CTaBOK AN HOBbIX MHCTPYMEHTOB, MpeanonaratoLlimMx aHanorMyHbIi KpeauTHbIN PUCK U aHanoruyHbIv
CpOK noraweHunsi. Mcnonb3yemasi cTaBka [OUCKOHTUPOBAHMA 3aBUCMT OT KPEAUTHOrO puUcka KOHTpareHTa.
BbanaHcoBas cToMMOCTb (OUHAHCOBLIX akTMBOB KomnaHuu, oOTpakaembiXx MO amMOpPTU3MPOBAHHOW CTOMMOCTH,
NpMoNM3nTENBHO paBHa X CNPaBEeANIMBOM CTOMMOCTUN B CUSTY KPATKOCPOYHOCTH.

Obs13amenbcmea, ompa)xaemsble 1o aMOme3U,DOGaHHOL7 cmoumocmu

CnpaBegnveass CTOMMOCTb (DMHAHCOBBIX 00513aTenbCTB OnpedenseTcs C MCMofib30BAHWEM METOAOB OLEHKM.
PacyeTHas cnpaseanusBas CTOMMOCTb WMHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLEHTHOW CTaBKOW W YCTAHOBIEHHbIM
CPOKOM MOralleHNsi OCHOBbIBAETCA Ha OXWAAeMblX OMCKOHTUPOBAHHBLIX [AEHEXHbIX MOTOKax C MNPUMEHeHneM
MPOLEHTHBLIX CTaBOK ANS HOBbIX WHCTPYMEHTOB C aHaNOrMyHblM KPEAUTHLIM PUCKOM WM aHamnornyHbiM CPOKOM A0
norawenus. CnpaBegnuBasd CTOMMOCTb 00s3aTenbCTB, norawaemblx no TpeboBaHU wnM norawaembix npu
3abnaroBpemMeHHOM yBefomNneHun («06a3aTensCTBa, NoAnexalume noraweHnto no TpebosaHmio») paccymTbiBaeTCS
Kak cymma K Bbinnate no TpeboBaHuio, AVUCKOHTMPOBaHHAA HaunHas C NepBON AaTbl MOTEHUMANbHOIO NpeabsiBneHns
TpeboBaHna o noraweHun obsasatenscTBa. banaHcoBas cTOMMOCTb (PMHAHCOBbLIX 00sA3aTenscTB Komnanum
nNpubnn3nTensHO paBHa UX CnpaBeanIBON CTOMMOCTM B CUITY KPaTKOCPOYHOCTY.

37 YyeTHas nonuTuka, nNpuUMeHUMass K nepuoadaM, KoTopble 3aKaHYMBaKwTCA A0
1 auBapsa 2019 roaa

Hwxke npeacTaBneHbl MNOMOXEHUA YYETHOW MONUTUKM, NPUMEHMMbIE K COMOCTaBMMOMY Nepuoay, 3akoHYMBLUEMYCS
31 nekabps 2018 roaa, B KoTopble ObiNM BHECEHBI M3MeHeHMS B cooTBeTcTBUM ¢ MCPO (IFRS) 16.

®duHaHcoeasl apeHOa

[oroBopbl apeHabl, N0 YCNOBUAM KOTOPbIX K apeHOaTtopy NepexofaT NpakTUYeckn BCEe PUCKU U BbIrogbl BNageHus
aKTMBOM, KnaccuduumpyloTca kak guHaHcoBasd apeHpa. Bce npouve goroBopbl apeHabl KnaccuuumMpyloTes Kak
onepaumnoHHas apeHaa.

AKTVBbI, apeHAOBaHHbIE NO AOroBopam (PMHAHCOBOW apeHAbl, NEePBOHAYaNbHO YYMTLIBAIOTCA MO HauMeHbLUen U3
cnpaseanvBoi CTOMMOCTY apeHA0BaHHOIO UMYLLECTBA Ha Hayano cpoka apeHAbl U AUCKOHTUPOBAHHOW CTOMMOCTU
MWHUManbHbBIX apeHdHbIX nnatexen. CooTBeTCTBYOLWME obs3aTensCcTBa neped apeHgopatenieM OTpaXarTcs B
oT4yeTe 0 PUHAHCOBOM MOSOXEHUN B KayecTBe 06s3aTenbCTB MO MHAHCOBOM apeHae.

Cymma apeHaHoOW nnaTbl pacnpefensieTcs Mexay (hMHaHCOBbIMW pacxodaMu U yMeHblueHnem o6s13aTenbcTs no
apeHge Takum obpasom, YTOObI MOMYyYnTb NMOCTOSIHHYIO CTaBKy MPOLEHTa Ha OCTaTok obs3atenbcTBa. PuHaHCOBbIE
pacxogpbl OTpaXarTcs B MpUOLINAX M yObITKax, €Cru OHW HEMNOCPEACTBEHHO HE OTHOCATCS K KBannuuupyembiM
akTmeaMm. B nocnegHem cnydae OHM KanMTanu3WpylTCs B COOTBETCTBMM C obwen nonutukon KomnaHuum B
OTHOLLEHWM 3aTpaT Mo 3ariMam.

ApeHgHas nnaTa, obycnoBreHHas 6yayLmMmmn cobbITUSIMU, OTHOCUTCSI Ha pacXofbl MO Mepe BO3HUKHOBEHMSI.
OnepauyuoHHasl apeHOa

B cnyyasix, koraa KomnaHus siBnsieTcs apeHaaTopoM Mo JOroBopy apeHibl, He NpefycMaTpuBaioleMy nepegady ot
apeHgofatenst k KomnaHum npakTuyecky BCEX PUCKOB W BbIFO[, CBA3AHHBIX C BraJeHUeM akTMBOM, obLuas cymma
apeHdHbIX nnaTtexei oTpaxaeTcs B NpubbinM unn ybbiTke 3a rog NMUHEMHbIM MEeTO4OM B TeYeHue BCEero cpoka
apeHabl. Cpok apeHgbl — 3TO He NoAnexalid AOCPOYHOMY MpeKpalleHWio nepvod, Ha KOTOpbli apeHaaTop
3aknoumn goroeop o6 apeHae akTuBa, a Takke AONOMHUTENbHbIE NEPUOAbl, HA KOTOpblE apeHAaTop WMeeT NpaBo
NPOANUTL apeHfy aKTMBa C AOMONHUTENbHOW onnaTon unu 6e3 Hee, eCcnv Ha HayanbHylo [aTy apeHabl “MmeeTtcs
JocTaToyHasi yBEPEHHOCTb B TOM, YTO apeHAaTop peanuayeT Takoe npaso.
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