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noATBEPXAEHXE PyKOBOACTBA OE OTBETCTBEHHOCT]4
3A nOATOTOBKy 14 yTBEP)tqlEHl4E
KOHCOI|IAT POBAHHO]A OTnAnCOeOX OrqerHocTt4
3A roA, 3AKoHLtHBtxuicn st 2017 r.

Pyxoeo4creo Axquoxeproro o6qecraa <KeAexrpaxccepBrc> (4anee - <KorunaxuR>) oraevaer 3a noAroroB1y
KoHconuAl4poeaHxoti $rxaxcoaoi orqerHocl4 Kounaxuu h ero Aor{epxefr opraxmsaquu (4anee coerecrro
xMeHyeMHx - <l-pynna>),_AocroBepHo orpaxapu{eti ao Bcex cyqecrBeHHbrx acneKTax KoHconuA[poBaHHoe
Srxaxcoeoe nonoxeHue l-pynnu no cocroeHt4p xa 31 aexa6pn 2017 roga, a raKxe KoHcon[A[poBaHHbre
$rxaxcoeute_ pe3ynbrarH ee AetrenbHocn4, ABtaxeHHe AeHexHbrx cpeAcrB 14 r43MeHeHue Kanurana ga roA,gaxoHt{[euulics Ha ory xe Aary, B coorBercrBuu c Mex4yrapoAHbrMr4 craHAapraM[ Suxaxcoeora orqerHocl4.

[1pr noAroroaKe KoHcon[A[poeaxxoi $uxaxcoeofi orqerHocrh pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

o o6ecneqeHue npaBrnuxoro aut6opa u npr4MeHeHtae nptaHLlunoa yverxofi non1arutg4;

' npeAcraBneHre rxSopr./laquu, B T.t{. AaHHbrx o6 yverxori nofluruKe, a $opue, o6ecneq[eapqefi yuecrxocru,
AocroBepHocrb, conocraB[Mocrb u noHerHocrb raxofi raxeopMaqlau ;

o pacKpblrl,le AononHurenuxoti nxQopuaquu B cayqaf,x, KorAa Bunonxexur rpe6oeax[i MCOO oxa3btBaerce
HeAocraroqHo Anq noHuMaHuq nonb3oBarenrMu orqerHocrt4 roro eoa4ericrBl49, Koropoe re unv uHbte cAenxl4,a raKxe npoqhe co6utrun anu ycnoBu+ oKa3HBapr Ha KoHconuArpoBaHHoe enxaxcoeoe nofloxeHle r
Quxaxcoaure pe3ynbrarH AerrenbHocru l-pynnu;

' oqeHKy cnoco6xocrr l-pynnur npoAonxarb cBooAeflrenbHocrb a o6ospruour 6y4yr4ervr.

Pyxoao4creo l-pynnu raKxe Hecer orBercrBeHHocrb 3a:

' paspa6orKy, BHeApeHue I o6ecne,{exre eQQerruexofi u na4exxori cr4creMbr BHyrpeHHero KoHrponn Ha Bcex
npe4nprerxex l-pynnu;

' BeAeHxe yqera B Qopnae, no3Bonepllei pacxpuru n o6uscxuru cAen(h l-pynnur, a raKxe npeAocraB[rb Ha
nrc6yrc 4ary ux$opruaqup Aocraroqxofi roqxocn4 o KoHconnAupoBaHHotvt 6nxaxcoeou nonoxeHux Fpynnu u
o6ecne'{uru coorBercrB[e KoHconuAlpoeaxxoi $rxaxcoeori orr{erHocrt4 rpe6oeaxunu MCOO;

' BeAeHre 6yxranrepcxoro yqera B coorBercrBl4l4 c 3axoHo4arenbcrBoM t4 craHAapraMr 6yxranrepcKoro yqera
Pecny6nuxr Kasaxcrar,

. npllHflr]4e BCex pa3yMHo Bo3MoxHbrx Mep no o6ecneqexho coxpaHHocl4 aKTlBoB l-pynnu, u

' Bbl9BneHue h npeAorBpau{eH[e $axroa MouJeHHrqecTBa u npoqrx snoynorpe6nexura.

,Qaxxan KoHcortt4At4poBaHHar Quxaxcoaan or{erHocrb ga ABeHaAqarb MecgqeB, 3axoHr{r4Brur4xcg
31 4exa6pn 2017 roga,6utna yraepx4exa 7 $eapane2018 roAa pyxoBo,qcreo, AO <Ke4exrpaxccepBhc).

7 Qeepann 2018 roaa
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Ay )umop cKo e s aKnrurteHue He s olucu^,ro z o ay dumop a

AxquouepaM z Coeery flrpexropoB AO <Ke4eHrpaHccepBnc>)

Mtrcuue

IIo xaurerwy MHeHuIo, [pllJlaraeMirfl KoHconI{Ar{poBaHHa, Quuancouax orqerHocrb orpx1raer
AocroBepHo Bo Bcex cyqecrBeHHbD( orHomeHrrgx KoHcoJrrrALIpoBaHHoe QunaucoBoe rloJroxenue AO
<<Ke4enrpaxccepBrrc> H ero AorrepHero rrpeArrpilfl.fl4.fi, haaee - <<fpymna>) rro cocrorr[ro Ha
31 4era6px 2o1r7 tolra, a raKx(e ero KoHconlrArrpoBaHHbre Qunancouue pffiynbrarbr u
KoHcoJII{ArIpoBaHHoe ABI{xeHI{e AeHexHbrx cpeAcrts ga roA, Baxouqr,rBruuitcs, na yxa3aHrryro AaT, B
coorBercrBl{Il c Mex,qnrapoAHhrMrr craHAapraMn Qnnaucorofi orqernocrn (MCOO).

Ilpe4ruer ayAHTa

Mrr nposenilayIlur KoHconl{ArlposaxHoft Sunaucorofi or.refirocrfl fplmnrr, Koropirr BK/rroqaer:

. KoncoJlu,quporannrrfi orqer o QunancoroM rroJroxeHrrfi rro cocro.f,Hrrro Ha 31 4exa6px 2ot1 roAa;

. KoHcoJlrlAnporannrrfi orrler o npu6run uan y6rmxe rl [porreM coBor$ryrnoM AoxoAe sa roA,
BaroHquBmufi c.s Ha yKaaaurryro Aary;

. KoHcoJll{Ar'Iponanusrfi or.rer o6 IdBMeHeHI{.fix B Kanlriure Ba roA, BaKoHqlrBrrrufic.s na yKagaHlrylo
AATY;

. KoHcoJIIIAI{poBaHHbIfi or.Ier o ABrDI(eHI{[r AeHe]r(Hbtx cpeAcrB Ba roA, gaKoHql{Brtrflfic.s xa
yKasaHrryro Aaly;

. IIplIMelIaH[I.E K KoHcoJlllAHposaHuofi Qnnancorofi orqernocru, BKrrroqafl ocHoBHbre floJroxeHl{s
y.rernofi rroJrrrrrrKr{ r{ rrpoqyro floffcHr,rreJrbnyro raneopMarl[rc.

Oct to tsut ttte )na 6bq)e){et nul Nt rcHun

Mrr nporeall ayALIr B coorBercrtsNu c Mex4mapoAHbrMn craHgapraMi ayqura (MCA). Hama
ortsergrBeHHocrb B coortsercrBl,Iu c erlrMlr craHAapraMr,r oIII{caHa Aiuree B pagAerle <<OrgertrgeHHocrb
ayAI'ITopa 3a ayAI{T KoHconl{AlrposaxHofi Qnnanconofi or.rergocrfi> Hamero Banlroqeu[.s.

Mu no.uaraeM, qro [oJrrIeHHbIe HaMI{ ayArrropcKlre AoxagarerrbcrBa .fiBr.srorc.f, Aoerafi)qHblMl{ rr
HaA./rexcaulfiMlr, q19$U' cJlyxrlb OcHoBaHHeM AJI.fl BbIpa)KeHIr.fl Hamero MHeHr,Itr.

HeaaslrcrrMocrb

Mrr Hegasucl{Mbl rlo orHomeul{Io x fpyuue B coorBercrBzu c Ko4ercoM arr{Kr{ npoQeccnonaJrbHbD(
6lxraarepor Corera rro Mex,q[rapoAHbrM craHAapraM err,rKrr pw lyxtattrepor (Xoaerc CMCDE), u
HaMrI BbITIoJIHeHbI Ilpoqfie sruqecKlle o6fieaHxocflr B coorBercrBuu c Ko,qexcorvr CMC9E.

OttutettutttBetullcnu) pLJt;o$ot)cnteu u lnnl, otnee.va.totqux 3e Koptlopanlultt;,e
LltlpuBllettLrc, su tiottconll)upoBetntL)n rfiuttuttco$LJK) ont:venuu)(,1t1)

$roao4crao Hecer ortsercrBeHHocrb ga rroAroroBr(y r{ AocroBepuoe [peAcranrexue 4annofi
KoHconq[posaHHofi Qunancorofi or.reruocrr.r B coorBercrBnt c MCOO r{ Ba crrcreMy BrrJ[peuHero
KoHq)oJIr, Koropyrc pyKoBoAcrBo cql,ITaer neo6xo4uuoit Iuts rroAroroBxu KoncoJrr{Ar.rposauHofi
Quxaucorofi orqernocru, He coAepxaqefi ryrqeerreHHbrx ucxaxennfi BerreAcrBrre ne4o6pocorecrHbx
Aeficmufi ulu omu6ox.

TO O < II pailcy omepxay cKy nepc >
IIp. Ana tDapa6u 34,Sdaxue A,4 omajq o5oog9 futuama4 Kasaxcmant
T: +7 Qzfl 33o 32oo, A : +7 Qz) 244 6868, www.pwc.com/kz
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Ay4uropcroe Bar&rx)qe'rre HegaB[crrMoro ayA,Topa (npo4oaxceHue)

CrpaHnqa z

flpu no4roroBxe KoHcoJll,IArponannofi QnHancorofi orqemrocr[ pyroBoAcrBo Hecer orBercrBeHHocrb
3a oIIeHI(y cuoco6nocrs lpynurr [poAonxarb HerrpepbrBuo cBoro Ae.fiTenbHocrb, Ba pacKpbrrr{e B
coorBercrByloqfix cJrfra.sx cre4eunfi, orHocrlq[xcfl K HerrpepbrBHogrrr Ae.srerbHocrr.r, rl Ba
cocraBJleH[e OTqerrlocr]I Ha ocHoBe AorryrqeHr{.s o HerrpepbrBHocr[ Ae.srerbHocrr{, 3a r{crc[rcqeHr,reM
cJrJ IaeB, KorAa pyKoBoAcrBo HaMepeBaerc.f, JII,IKBI{ALIpOBarI lpynrry, [peKparr{Tb ee AeflTeJrbHocrb gJrrlr
KorAa y Hero orcyrcrByer xaxas-.nu6o l{Hafl peiulbuas ulbrepuarr,rBa, KpoMe Jrr.rKBr.rAarlukr vuryr
rrpeKparqeHr.r.f, Ae.ETeJrbHOCTrr.

Jlnqa, orBeqarcullle Ba KoploparllBHoe ylpaBJreHrlre, Hecyr orBercrBeuHocrb Ba HaABop Ha,q rrpoqeccoM
rloAroroBxr,r KoHcoJrnArrposaHHofi Qunancorofi orqerHocrz fpynnu.

Otttttt'tttt'ttl(t(',tlt(x'/??1, uUAunrolltt su urldtnn rfnnruttc,ocrit onllt(,nuto(,nlll
Hama rleJrb cocrolrr B rroJrfleHr.rrl pagyruuofi yrepeHHocrr{ B ToM, rrro KoHcorHAr{poBaHHas
Qunancorax orqerHocrb He coAepxo{T cytrIecrBeuHbrx r{cxaxeHnfi ncre4crBr{e HeAo6poconectnrrx
4eficrrr'Ifi utru ouu6oK, I,I B BbI[ycKe ayAr{TopcKoro BarclroqeHr{fl, coAepxaulero Hame MHeHEe.
Pasyunax yBepeHHocrb flpeAcraBJrfler co6ofi BhrcoKyro crerreHb yBepeHHocrn, Ho He .f,BJr.aerc.fl
rapauruefi Toro, trro ayp.nr, rlpoBeAeHnbrfi s coorBererB*ru c MCA, BcerAa Bhr.f,BJlger cJ[qecrBenHbre
HcKaxeHI'Ifl rlp[I I{x H{UII{uI{I{. I,Icraxenn.s uoryr 6urr p$yJrbraroM ne4o6pocorecrnrx 4eficrsvfivJtu
onrn6ox r'l ctluTalorc.f, cyqecrBeHHbrMr{, ecJrr,r Mo}r(Ho o6ocnosaHno [peAfloJloxr.rrb, rrro B orAerbuocrr{
wH B COBOI(yIHOCTLI OHII MOryT rroBJrrr.f,Tb Ha eKoHOMUqeCKHe pemeHrrf nonrsorarelefi,
upr,rHr{MaeMbre Ha ocHoBe srofi xoncoanAr,rpoBaHHofi Qnnaucosofi orqerHocr[.

B parvrxaxay4lrra, [poBoALtMoro B coortsercrrru c MCA, Mbr [pr.rMeHxervr upoQecc[ouiurbHoe cyxgeHge
u coxpaHseu npoQeccuona.nrnrrfi cKe[TI{rIr{BM Ha rrporsxeur.rn Bcero ayAr.rra. Kporvre roro, Mbr
BbrrroJIIueM crre,ryrcIqee:

. Bbr.f,BJI.fleM I{ oIIeHLIBaeM pI{cKIr cyrqecrtseHHofo r{cxaxeHrrff KoHcoJrlrAupoBaHHoft Snuancorofi
orqerHocrrl BcJIeAcrBLIe ne,4o6pocorecrrlbf,x leficrsufi uttu omu6or; paepa6arnBaeM Ir [poBoArrM
ayAl{ropcKl{e fipolle/srpbl B OrtseT Ha 9Tr{ prdcKr.r; noJrJ raeM ayArrTopcKrre AoKasareJrbcrtsa,
flBJlgrcullrec.E AocrarorrHblMrr r,I HaAJIexarqLIMr{, .rro6u crr)rxo.rrb ocHoBaHrreM AJrfl Bblpax(eHr{fl
Haltrero MHeHI{fl. Pncx neo6napyxenux cyrqecrBeHuoro HcKaxenr{fl B pe3yJrbrare
ne4o6pocorecrrrbtx Aeftcrsufi Bblme, rreM pEcK ueo6napyxeHr{ff cyqecrBeHHoro r{cKaxegrrfl B
p$yJlbrare oruu6rr, TaK KaK ne4o6pocorecrrbre 4eficrrnx Moryr Brsrrcqarb croBop, rroAJror,
yMbIIruIeHHbIfi uponycx, I{cKaxeHHoe [peAcraBnenue unQopMarlufi r.uru 4eficrarax r o6xo4
cI{cTeMbI BrrJn'peHHero KoHTpoJrfl ;

. [oJrytlaeM rIoH[MaH[Ie c]IcreMhl BrryrpeHHero KourpoJr.fl, ruercn1efi BHarleHrre 4;l^flay4ura, c rleJrbro
paapa6orxx ayAI{TopcKI.rx [polle,q/p, coorBercrByroqxx o6crosrelrcrtsaM, Ho He c rleJrbro
BhlpaxeHl{fl MHeHI{.f, o6 eQQercmBHocrI,I cucreMbr BrryrpeHHero KoHrpon.f, lpyunrr;

' oIIeHlIBaeM HaArexcaqufi xapalcTep [p[IMeHfleMofi yvernofi rroJrrrr]rKu Il o6ocuosaHHocrb
6yxra-rrrepcxux oIIeHoK I,I coorBercrtsyroqero pacKpbrrr{f, ruQopuaqr,ru, [oAroroBJreHHoro
pyKoBo.qcrBoM;

' AeraeM BbIBOA O [paBOMepHOCTrI IrprrMeHeHr.rff pyKoBoAcrtsoM AolyrqeHrr.fl o HerrpepbrBHocrr{
Ae.f,TeJIbHOCT[I, a Ha OCHOBaHI,M rroJrJ^reHHbrx ayAHTopcKEX AOKaSareJrbcrB - BbrBoA o roM, r{Meercfl
JIII cyqecrBeHHa.s HeolpeAeleHHocrb B cBffBLI c co6rrul.sMur rzu.kr ycJroBr,rffMu, B p$yJrbrare
Koropbrx Moryr BoSHLIKHyrb SuatrrrreJrbHbre coMueHrrfl B crroco6nocrl lpyunrr flpoAoJrxarb
HenpepblBHo cBolo AesreJlbHocrb. Ecn[ MbI rlp[IxoArrM K BbrBo.ry o Hiurr,Iqu[ cyrqecrBeHuoft
HeorlpeAeneHHocrll, Mbr AoJIxHbI [pr,rBreqb BHuMaHr{e B HarrreM ayAr,rropcKoM SaKlroqeHr{I{ K
coorBercrByloqeMy pacKpbnl{Io unQoprvraqull B KoHcoJrlrAr,rporanuofi Qunancorofi or.rernocrr,r
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Crpaxuqa 3

vrtttl, ecJIJI TaKoe pacKprnze r.ruQopMallfifi frnr^flercfl. HeHaA.rrexaulr.ru, rroguQuqupoBarb Hame
MHeHI{e. Hanru BbIBoAbI ocHoBaHbI Ha ayArrropcKr,Ix AoxaaareJlbcrBax, [oJryn1gg11uo Ao Aarbl
Hauero ayAl{TopcKoro salcflIoqenax. Ogxaro 6y4rqxe co6rmls wru ycJtoBtlf, Moryr rrplrBecr[r K
ToMy' qro fpynua yrparrlT cuoco6rocrr [poAoJrx€Tb He[pepbrBHo cBoro Ae.f,TeJrbHocrb;

' rIpoBoAI'IM oIIeHICy [peAcraBJleHlltf, KoHcoJI]IAI{poBaHHofi Qunancosofi or.rerHocrrr B rIeJroM, ee
crpylclypbl II coAep)I€Hl{.f,, BItrIIoqa, pacKpbrrrre unQopua\vrfi, a rax}r(e roro, [peAcraBJr.fler Jrr,r
KoHcoJII'IAI{poBaHHafl Qunancorax orrrernocrb nexaqte B ee ocHoBe olepaquu u co6rmlx rax,
qro6u 6tuo o6ecneqeHo rrx AocroBepnoe [peAcraBJreHrre;

. rloJryqaeM AocraroqHble Ha,Il/Iexaq[e ayArrropcKr.re AoKa3argrrbcrtsa, orHoc.Eqrrecff r QunaHcorofi
unQoprvraqnn opraHr,rgaryuit wtu AesreJrbHocrr.r Brryrprr fpynnu, .rro6H Bbrpasr{Tb MHeHlre o
KoHconl{AllposaHHofi Qunaucorofi or.Ieruocrfi. Mrr orseqaeM Ba pyroBoAcrBo, KoHq)oJrb r.r

rIpoBeAeHIre ayAI,ITa fpynuu. Mrr octaeucr rroJruocrbro orBercrBeHHbrMr{ Ba Hatue ayAr.rropcKoe
MHEHIIC.

Mrr ocyqecrBJl.f,eM unQopuaquoHHoe rsau*ro4eficrBr{e c JrrrrlaMr.r, orBeqauqr{Mn Ba Koproparr,rBgoe
yrIpaBJIeHlIe, AoBoA-r Ao Ia:( cBeAeHI{.fl, [oMr{Mo [poqero, rn@opuaqllro o BarrJraxrrpoBaHHoM o6renre u
cpoKax ayAura, a raKxe o cylqecrBeHHbrx saMeqaHr.rffx rro p$ynbTaraM ayAr{Ta, B ToM trrrcIle o
SHaqI{TeJIbHbX HeAOCTaTKaX C[CTeMbr BlryrpeHHero KoHTpon.S, Koropble MbI BbLf,BJr-f,eM B [poqecce
ayAr{Ta.

Ilo4nucano:

ilt/efe
A-[tvras Ca4uxon
flapruep ro ayAr{ry
(llncrnryr flpucxxnrx Eyxralrepos ACCA
ceprrQxxar N0oo836388 or 3r nro.rx zooT ro4a)

Prrce*apo Loulz 6"p s / L P
16 Qerpa;rx zorS roga
Aruaru, KaeaxcraH

Yrrepx4eHo:

Aaua I{H
Yupauxtoqufi
TOO <flpaficyore
(lenepaarnax
Munncrepcrsa (Druraucor Pecn}r6aurul
KasaxcraH Ngoooooo5 or zr oxrx6px 1999 ro4a)

llo4uncano:

l4puna
Aygurop-
(I$ar

6rW.B

Nsooooo465 or 14 1998 ro4a)
ayAr{ropa



Axqronepxoe o6ulecreo <KegerrpaHccepBxcD H ero AoqepHrn opraHr3aqlt
Korconlgrpoaanxui orqer o ennaxcoBoM noroxeHrtl
no cocronHnp ra 31 2017 roaa

mbtcgqax Ka3aXcmaHcKUX

AKT14BbI

flonrocpovxbte aKrlrBbt
Ocxoexsre cpe4crBa
[4x eecruquoxHaF HeABuxt4Mocrb
HenrtarepuanbHbte aKTtaBbt

[lpovre Aofl rocpor{Hbte aKTuBbt
14xaecrrquu

7
8
I
10
11

2017 r. 31

12,948,692
443,237
318,945

1,254,866
2,330

11,906,200
384,126
237,791
273,887

2,330

l4roro gonrocpoq Hbre aKTnBb! 14,968,070 12,804,334
Texyuqre arrtrBbr
Toaapxo-marepuafl bHbte 3anacbt
Toproean ge6rropcxan 3aAonxeH Hocrb
,Qe6rropcxan 3aAonxeHHocrb cBfl3aHHbtx cropoH
Agaxcsr BbtAaHHHe
Aeaxcu BbtgaHHbte cBF3aHHbtM cropoHaM
l-lpe4onnara no noAoxoAHoMy Haflory
Hanoru K Bo3MeuleHux)
[lpovan 4e6uropcxan 3aAonxeHHocrb
Kparxocpovrure $uxaxcoebte rH Becruqt414

,[eHexxule cpe4crBa n tax gKBuBafleHTbt

Arrhaur 4nfl npo4axt4

12
13
33
14
33

15
16
17
18

1,121,533
1,437,331
1,659,809

95,885
1,134,781

245,722
446,323
93,558

6,432,601
6,296,932

943,567
924,407

3,492,788
82,367

1,610,372
205,662
387,510

89,605
3,400,066
2,890,747

48,000

I4roro rexyqre axrnBbt 18,964,475 14,075,091

UTOTO AKTHBbI 33,932,545 26,879,425

Kanrran
Axquoxepxuli xanuran
Hepacnpe4enexxan npr6ulnu
Peeepa or nepeoqeH Ku t4 HBecrrLl[oxnori xegauxuMocn4
Arryaprure (npr6urnra)/y6urrxu

19 1,255,242
27,051,548

66,862
'10,598

1,255,242
18,771,790

53,387
12,211

TTOTO KANUTAJI 28,384,250 20,092,630

OEfl3ATE'IbCTBA
,[on rocpor xsle o6nsarenucrga
O6ssarenucrBa no ornoxeHHoMy noAoxoAHoMy Hanory
O6nearenucraa no $uxaHcoeori apex4e
,Qonrocpovx ure o6ssarenucrBa no Bo3HarpaxAeHuf, M
pa6orxuxau

31
25

24

684,600
225,184

109,272

547,255
337,777

84,607

l4roro gonrocpor{Hbte o6sgarenscraa 1,019,056 969,639

Texyulre o6ssarenucrea
Toproaan Kpe,quropcxae 3aAonxeHHocrb
Kpegrropcxan 3aAonxeHHocrb cBF3aHHbtx cropoH
Aeaxcur noflyqeHHbte
Aaaxcur nonyqeHHbte or cBfl3aHHbtx cropoH
l-lo4oxo4xurfi Hanor K ynnare
Hanoru x ynnare
Texyque o6ssarenucrBa no Bo3HarpaxAeHreM pa6orxr rau
[lpovan KpeAuropcKaq 3aAonxeHHocrb ta HaqucfleHHbte
o6Rgarenucrea

Texyulan ,{acru o6cgarenbcrB no Quxaxcoeori apex4e

20
33
21

22
24

23
25

1,926,455
293,438
588,400
379,127

66,354
10,644

1,152,228
112,593

2,401,800
945,675

1,077,905
20,549

672
51,333

8,837

1,197,792
112,593

l4roro rexyque o6ngarenucrEa 4,529,239 5,817,156

UTOTO OEfl3ATENbCTBA

TTOTO OE'3A

A.T. A64rapod
I'lpeeugexr

7 Qeapann 2018

5,549,295 6,786,795

33,932,545 26,879,425

7 $eepann 2018 roga

l-naeHiifi'6yxranrep

flpunaraeuure HeorleMneMyo qacrb nacronqefi $uxaxcoeoi orgerHocrr4.



Axqrorepxoe o6ulecreo <rKegemrpaHccepBxcD rr ero AoqepHnr opraHl3aqln
Koxconr4upoeanxuri orqer o npr6umr rnr y6urre rr npoqeM coBoxynHoM AoxoAe
3a roA, 3axoHqt{But uicn 31 gexa6pn 2017 ro$a

KasaxcmaHcKux

,Qoxo4ur or onepaquoxxofi 4enrenbHocl4
fl povrae onepaquoHHbte AoxoAbt
Onepaqroxxbte pacxoAbt

[oxog/(pacxo4) or xypcoeoil pasxuqur
OuxaxcoeHe pacxoAbt
OrxaxcogHe Aoxo.qbt

2017 r. 2016 r.

26
30
27

28
29

53,093,395
361,447

(43,318,000)
136,401
(45,708)
158,920

50,222,725
391,060

(40,19s,801 )
(48,1ee)
(58,828)
232,095

Ilpu6ums Ao xanoroo6noxeHt.te

PacxoA no noAoxoAHoMy Hanory 31

10,386,455

(2,106,697)

10,543,052

(2,103,863)

nPuEblItb 3A rOA 8,279,759 8,439,189

Ilporni coaoxynnuri AoxoA

Cmamau, Komopue enocnedcmeuu xe 6ydym
pexnaccuQuqupoeaHH e npudunu unu y6umxu:
Ilpr6urnu 3a BbtqeroM y6urrxoa or nepeoqeHK[ no
cnpaBeAfl taBoft crou nltocrur

Ilepeoqexxa o6csarenucrB no Bo3Harpax(qeHhto pa6orx u xoe
no oKoHqaHrr rpy4oaofi 4eqrenbHocrx

floAoxoAxuri Hanor, orpaxexxur i HenocpeAcrBeHHo B npor{eM
coBoKynHoM AOxOAe

16,844

(2,016)

(2,e66)

66,734

't5,2U

(16,400)

llporui coaoxynrurl Aoxog 3a roA '|.1,862 65,598

r4TOrO COBOKynHbtl4 AOXOA 3A rOA 9,291,620 8,504,787

A.T. A64npoe
[lpeer4exra

ffi

q*ri'b

"w,9
l-nasxuni 6yxranrep

7 Qeapann 2018 ro4a

['lpunaraeuute npuMeqaHrF cocraBnF]or HeorbeMneMyto qacrb xacronqefi $uxaxcoeoi orqerHocrt4



Axquoxepnoe o6ulecreo <KeAexrpaHccepBrcD H ero AoqepHflr opraHl,t3aqlrt
Koxconrgrpoeamruti orqer o6 rgmenexrnx B Kan[Tare
3a roA, 3axoHqrBunhcn 31gexa6pn Z01l rcga

YcraeHuri
Kanl,lTan

Pesepe or
nepeoqeHKl,l

Hepacnpe- t,tHBecrrqxoH-
AereHHaR xoi xeAerxn-

Arryap-
Hbte

npr6smr
Ka3axcmaHcKux meHee

Ocraror xa 1 nnaapn 2015 r.
llpu6urns sa ro4
I-lpovuta coaorynxuri Aoxo4 3a
roA

1,255,242 13,982,355
8,439,189

MOCTl,l

53,387 12,211

hroro
KanrTana

15,237,597
8,439,189

65,598

lzlroro coeoxynxuft goxo4 aa ro4
,Qreu4ex4ur o6uRsneHxure 19

8,439,189
(3,64e,754)

53,387 12,211 8,504,787
- (3,64e,754)

Ocrarox xa 31 gexa6pn 2016 r. 1,255,242 19,771,790 53,387 12,211 20,092,630

Ocrarox xa 1 nxeapn 2017 r.

[1pn6unu sa rog
l-lpovni coaorynxufi AoxoA 3a
roA

1,255,242 19,771,790

- 8,279,758

53,397

13,475

12,211

(1,613)

20,092,630

8,279,758

11,862

l4roro coeoxynxuri AoxoA sa roA 8,279,758 13,475 (1 ,613) 8,291,620

Ocrarox xa 31 gexa6pn2017 r. 1,255,242 27,051,549 66,862 10,598 29,394,250

3.K)FvpnJa{rOaeea
Fnaaxuril6t'xranrep

7 Qeapann 2018 ro4a

Flpunaraeuute nprMeqaHrq cocraBnntor HeorbeMneMyto qacrb xacroRqei QuxaHcoeora orqerHocrt4.



Axquoreproe o6ulecrao <KegenrpaHccepBxcDrr ero AoqepHrr opraHx3aqx,
Koxconrgrpoearrull orqer o ABxxeHltr AeHexHblx cpegcrB
3a roA,3axoHqrButuicn 31 gexa6pn 2011 roAa

,Qanxexue AeHexHbrx cpegcrB or onepaqroxxoi
AetTenbHocTx:

fl pu6urnu 4o xanoroo6noxeHut

Koppexrnpoexu xa:
OuxaxcoeHe pacxoAbt
Orxaxcosue AoxoAbt
l4sxoc t4 aMoprta3aLlrlo
Peaepe no coMH[TenbHbtM,qonraM
Pesepe no Heucnonb3oBaHHbtM ornycKaM u Bunrrare npemrfi
3Q$err or nepeoqeHxu o6uerros rxeecruquoxxori

HeAB14xl4MOCT]4

BoccraxosneHtae pe3epBa Ha HenuKBI4AHbte roBapHo-
MaTepuaflbHbte 3anacbt

O6csarenscrBa no Bo3HarpaxAeH[eM pa6orxuxau
Y6uror or su6urrrs ocHoBHbtx cpeAcrB
Coa4axrae/(aoccraHoBfleHue) peaepea no4 o6ecqenerue
ocHoBHbrx cpeAcrB

(Boccraxoenexre)/cos4axlae pe3epBa no topla.qrr{ecKtaM
npeTeH3ueM

loxog or cnucaHtan Kpe.quropcKoi sagonxexxocru
Kypcoean pa3Huqa

28
29
27
27
27

30

27
24
30

27

32
30

10,386,455

45,708
(158,e20)

989,517
(27,298)
(33,344)

(55,177)

(17,392)
24,458

(246,777)

76,166

(15e,712)
(24,761)

(136,401)

10,543,052

58,828
(232,oes)

887,468
208,501
572,433

(150,127)

(2,885)
33,906

(133,3s8)

(e6,716)

(87,860)
(14,260)

48,199

Onepaqroxruri AoxoA Ao r3ueHeHxi a o6oporrou
KanrTane

Yuex uurexue/(yaenuvexre) roproaori ge6uropcxori
3aAonxeHHocru u 4e6nropcxoi sagonxeHHocn4 cBq3aHHbtx
cropoH

Yuexuurexrei(yeennvexue) aaaxcoa BbtAaHHbtx
Yeenu,{exue HanoroB K Bo3MetqeHt4}o
Yuexuulexue npovei 4e6uropcxofi 3aAonxeHHocl4
YgenuqexHe roBapHo-Mareprafl bHbtx ganacoB
(Yuexuuexre)/yeennverre roproaofi rpe4uropcxofi
3aAonxeHHocrt4 t4 KpeA[ropcxofi sa4onxeHHocr]4 cBfl 3aHHbtx
cropoH

Yeenr,{exue/(yuexuuexue) npovei xpe4uropcxofr
3aAonxeHHocrt4 u Haqlcnexxutx o6cgarenbcrB

(Yuexuuexue)/yaenuvexne aBaHcoB nonyqeHHbtx
Yaenuqexhe/(yueHuuexue) xanoroe K ynaare

10,662,522

1,330,311
485,795
(58,813)

19,358
(160,574)

(1,047,4e7)

192,624
(130,927)

15,021

11,635,046

(2,480,973)
(63,773)

(250,492)
17,702

(13e,064)

272,405

(746,612)
54,312

(37,334)

,E[exexxure cpe4crBa, nonyqeH Hbre or onepaqlroxxoi
Aef,TenbHOCTl,l

[1o4oxo4xurri nanor ynna,rexHurri
Ipoqexru nonyqeHHbte

11,307,820

(1,986,791)
140,398

8,261,217

(2,30e,804)
24,669

{ucroe AB}rxeHxe AeHexHbtx cpeAcrB or onepaqroxxori
Aef,TenbHOCTl,l 9,461,427 5,976,092

plenxexue AeHexH btx cpeAcrB or xH Becrxqrox xoi
Ae9TenbHOGTl,l:

['lpro6perexue ocHoBHbtx cpeAcrB r aBaHCbl ynnaqeHHbte 3a
ocHoBHbte cpeAcTBa

flocrynnexue or eur6urrrn ocHoBHbtx cpeAcrB
[lpuo6perexre HeMarepxafl bHbtx aKruBoB
14xeecrnpoaaHue B KparKocpoltHbte Qutaxcoeure [HBecruqt4t4
['locrynnexue or KparKocpovxurx Quxaxcoeurx ruaecrrqri
,[exexxsre cpeAcrBa c orpaHuqeHueM no cHFTt4to
[lonyvexuure Bo3HarpaqeHre

7, 10

I

18

(3,117,360)
305,764

(160,8e1)
(8,456,728)

5,532,259

(2,409,117)
220,619
(18,284)

(7,270,083)
5,933,809

22,000
169,603

[lpunaraeuure npuMeqaHrf, cocraBflclor HeorbeMneMyp qacrb xacronu.leti $uxaxcoaofi orqerHocrt4.

B m*cnqax Ka3axcmaHcKux meHee llpru. 2017 r. 2016 r.



Axqrorepxoe o6rqecrao <<KegexrpaHccepB[cD r e ro AoqepHf, e opra H rt3aqrn
Konconugrpoearxuri orqer o ABrrxeHrx AeHexHbrx cpeAcrB
xa roA, 3aKoHqrBlunilcn 31gexa6pn 2011 rcAa

9rcroe ABxxeHhe AexexHblx cpeAcrB, hcnonb3oBaHHblx B
xHBecTXq[OXXOfi AenrenbHocT]t (5,896,956) (3,351,453)

fiarxexue AeHexHbtx cpe4crB or $uxaxcoeoi
Aef,TenbHocTl,t:

floraulexre o6saarenscra no erxaxcoaoi apex4e
,[ueu4eu4ur ynnaqeHHbte

25
19

(112,5e3) (112,593)
(3,564,442)

t{ncroe ABxxeHxe AeHexHbtx cpeAcrB, lcnoflb3oBaHHbtx B
$rxaxcoeofi AerrenbHocrl,t (112,593) (3,677,035)

t{ucroe yBenx qeH uel(yuexuurexue) genexxulx cpeAcrB H r4x
3KBXBANEHTOB

llexextsre cpeAcrBa ta xx aKB]tBareHTbr Ha Hat{ano roAa 18

3,45',|.,979

2,990,747

(1,052,406)

4,037,034

Bnusxue rguexexui Kypca [Hocrpaxxoi Banlorbt Ha
OCTaTxll AeHeXHbtX CpeACTB x ],lx OKBI{BaneHTOB B
HHocrpaHHoi eanrcre

f[exexxure cpeAcrBa x xx sKBHBafleHTbt Ha KoHeq roAa 18

(45,693)

6,296,932

(93,881)

2,890,747

A.T. A6grlpoe
Ilpeargexr

7 $eepanr 2018 7 $eepann 2018 ro4a

[lpunaraeuute npuMeqaHue cocraBnfltor HeorbeMneMyrc qacrb xacronqeri 6rxarco"-ra orrEilil.

3.Kl 6aeaa
l-naaxsrhbyxranrep



1. O6qan txQopuaqrn

Axquoxepxoe o6qecrao <Ke4exrpaxccepBrc> (4anee - <Kounaxun>) o6paeoaaxo 11 4exa6pn 1997 ro4a
B coorBercrBnu c llocraxoBneHheM flpaeurenucrea Pecny6nuxr Kasaxcrax Ng1750 e $opue rocyAapcrBeHHoro
pecny6nuxaxcKoro npeAnpuf,Tu*. B cooreercrg[[ c nocraHoBneHueM l'lpaaurenscraa Pecny6nraxra'Kagaxcrax
Ns864 or 26 uar,e 1999 ro4a pecny6nuxaxcKoe rocyAapcrBeHHoe npeAnpherre 6urno npeo6pa3oBaHo B 3axpbrroe
aKqroHepHoe o6qecrao <Ke4exrpaxccepB[cD. 15 rarons 2004 roga koalnaxus 6una nepeper[crpl4poBaHa B
aKqIoHepHoe o6qecreo.

Kol/|naHuc 9r ee .qovepHen opraHu3aLlun (4anee coBMecrHo uMeHyeMHe - <l-pynna>) ocyqecrBnf,or cfleAy1glque
BI4AH onepaquoxxori AegrenbHocl4:

Axqroxepxoe o6qecreo <KegexrpaHccepBrc) rr ero AoqepHnfl opraHx3au[t
IlpuuevaxlR K KoHconnAxpoBaHHoi euxaxcoBofi orqerHocrr
3a roA, 3axoHqxButni.cn 31 2017 roaa

rpaHcnoprHo-sKCneA14Ll]4OHHbte ycnyrx ;

onep[poBaHre noABl.tXHbtM COCTaBOM:

TepMhHanbHoe o6cnyxraaxue;
apeHAa,

a

o

a

a

. npoque.

Kounaxns ut\leer 14 Qunuanoe, pacnonoxeHHblx B ropoAax Acraxa, Kaparax4a, Kocrarari, [1aeno4ap, ycru-
KaueHoropcx, Uluturexr,. 41"!p"v, Kursurn-OpAa, Tapaa, Ypanucr, Rrr66e, Anr.,tarur, cr. ,Qocrur,' Arrorai,
3 npe4craaurenbcrBa e CYAP (Krrai), e Pecny6nnxe Ys6ex[craH u e Pecny6nura Eenopyccun.

KoMnaxlc eBnf,ercn uareprxcroi xounaxreri govepxei opraHu3aq[u, ocyqecrBnnpqefi .qenrenbHocrb B
Pecny6nrxe Kagaxcrax:

Aoneeoe yqacrre Kounaxrl
Hanuexoaarne opraxugaqnu OcxoaxaR Aenrensxocru

TOO <Tpaxcnoprxui xonAxHr
Kagaxcraxa>

,lenrenuxoctu e o6nacrh
xene3HoAopoxxoi nx4ycrpuu 100o/o lOOo/o

Kounaxrei BflaAeor xa50o/o AO (HK <Kagaxcrax Teuup Xonu> (100% axqrara roropofi npxHaAflexar, B KoHeqHoM
cvere llpaeurenbcrBy Pecny6nuxu Kasaxcrax) u na 5Oo/o l-lAO <TpaxcKoxrefixep> 

'(50%' 
axqran nn;6c ABe

ronocylol{[e aKqur Koropofi nprxa4nexar AO <OTIIK>, 4ovepxeri KoMnaHuu OAO (PXA) , l}Oo/o arquri xoropofi e
cBolo oqepeAb HaxoAercs e co6creeHHocrl4 f'lpaaurenucrea Poccricxori Oe4eparlrara). flo cocrosxrro xa
31 4exa6pn 2017 roga u 31 4exa6pr 2016 ro.qa o6euu cropoHaM nprHaAnexur no 50% gonefr ana4exran Logistic
System Management B.V. Private Limited LlA. (4anee - (LSM>). LSM ena4eer 100% axL[an Kounaxrr.

l-onoexofi oQuc Kounaxhh HaxoAt4rcs no aApecy Pecny6nrxa Kasaxcrax, r. Acraxa, yn.,Qocrurx 1g.

flo cocroRHrro xa 31 gera6pn 2017 roga ra 31 4era6pn 2016 roAa (onrqecreo pa6orxuKoB cocraBrno
1,831 venoeex n 1,974 qenoBeK coorBercrBeHHo.

Ban p ma n pedc ma en eH u f, om e em Hocm u

Ecnu xe yKa3aHo HHaqe, noxa3arenu 4axxofi KoHconuAupoeaxxofi Smxaxcoeofi or{erHocn4 BHpaxeHbr B
xa3axcraHcKt4x reHre (<rexre>).

2. flonrrnqecran rr ar(oHoM[qecxa, o6craHoBra a pecny6nrxe Kagaxcran

B qenou, sKoHoMuKa Pecny6nuxu Kasaxcrax npoAonxaer nporBnsrb HeKoropbre xapaKrepHbre oco6exxocrr,
npxcyrJ{ue pa3BuBaoull4Mct pblHKaM. Ora oco6eHro t{yBcrB[renuxa x xone6aHrnM qeH xa xe$ru v ra3 n Apyroe
MlHepanbHoe cblpbe, cocraBncpt4[e ocHoBHy]o qacrb gxcnopra crpaHbt. err oco6exxocru raKxe BKfltoqa]or, Ho He
orpaHulluBa}orc9 cyqecrBoBaHueM HaqroHanbHori sanoru, xe rmercqefi cao6o4xoti KoHBeprallrx 3a npeAenaMu
crpaHbr, 14 Ht43Kl4M ypoBHeM flnxB[AHocrt4 pHHKa LleHHbrx 6yuar.

Hanoroeoe, BanprHoe ta TaMoxeHHoe 3aKoHoAareflbcrBo Pecny6nrxu KasaxcraH npoAonxapr pa3BuBarbcn 14

Aonycxapr Bo3MoxHocrb pa3Hbtx ronxoaaxtafi (Ilpuuevaxre 32).



Arqroxeproe o6ulecreo cKegerrpaHccepBxcD r ero AoqepHrr opraHx3aqx,
lI pr uerax uR K xoHcon t{Alt poBaH Hoi er xaxcoeofi or,{erHocrr
3a roA, 3axoHqnButuhcn 31 2017 roaa

2 flonnrrqecKae r sxoHoMttttecxat o6craxoaxa e Pecny6nrxe Kagaxcrax (npogonxexre)

Hugrne qeHbl Ha reSru u Apyroe M[HepaflbHoe cbrpbe, coxpaHspqancc noflun4qecKaf, HanpexeHHocrb B peruoHe,
BonarhnbHocru o6uexxoro xypca oKa3anu u Moryr npoAonxarb oxa3btBarb HeraruBHoe aoe4ericreue r" e*ororr*y
Pecny6nuxu Kagaxcrax, BKroqas cHtaxeHue n]4KBr4AHocn4 14 Bo3H14KHoBexre rpy4xocrei 

" 
nprrne"erry

MexAyHapoAroro QunaxcupoBaHtae.

20 aarycra 2015 ro4a Haquoxanurutta 6axx u llpaeurenucreo Pecny6nuxu KasaxcraH nprHcnu peuJeHue o
npeKpauleHxu noAAepxKl4 .o6uexxoro Kypca reHre A peanu3aqtn xoaoi 4exexHo-KpeArrHori nonrruxr,
ocHoeaxxoi Ha pexuMe ux$nnqnoxxoro raprerxpoBaHus, orMeHe BanorHoro Kopr4Aopa u nepexoAe r ceo6o4xo
nnaBaoqeMy o6uexxouy xypcy. B p$ynbrare,,B reqeHue aBrycra-AeKaapa zo'ts'roga o6uexruira *ypc rexre
BapbupoBaflcn or 187 Ao 350 reHre 3a 1 4onnap CtlJA. l-lo cocrosxrro Ha Aary Hacrosrqero oreera, o$ra[raanuxuri
o6mexxulfi xypc HaqroxanbHoro 6axxa Pecny6nrxu KasaxcraH cocraBun igz.gs reHre 3a 1 Aoflnap CllA no
cpaBHeHulo c 333'29 reHre 3a 1 4onnap CIIJA no cocrosHl4lo xa 31 4exa6pn 2016 ro4a. Taxua,r o6paaou,
cyqecrByer HeonpeAeneHHocTb B OTHOUJeHUU O6uerxoro Kypca reHre ra 6y4yqrax Aeficrarai Haqraoxanuxoro 6axra
u llpaeurenucrBa, a raxxe BnlaaHut AaHHbrx Qarropoa ra eioxouury pecny6nraxu iiaear.crar.

o[xaxcosHe pblHKx no-npexHeMy xaparrephgyrorcg orcyrcrgueu cta6rnbHocrr4, qacrbrMr4 14 cyulecrBeHHbrMr4
l43MeHeHuRMl4 qeH' u yBenxqeHreM cnpe,qoB no roproBbtM onepaLluflM. ,[axxan gKoHoMt4qecKan cpeAa oKa3HBaer
3HaqhrenbHoe BnucHue Ha AenTenbHocrb 14 Suxaxcoeoe nonoxeHue Kounaxuu. Pyxoeo4creo npeAnpuHxMaer
neo6xo4ruue Mepbl .4nn o6ecnevexun ycrofivueoi Aef,renbHocrn Komnaxuu. Teu xe uexee 6y4yg1rae
nocneAcrBl4f, rexyqeti SKoHoMl4qecxofr curyaqur cnoxHo nporHo3t4poBarb, 14 rexyu{ue oxlaAaHrn h oqeHK[
pyKoBoAcrBa Moryr orn[qarbcn or Sarrrvecxux pe3ynbraroB.

Kpoue roro, TpaHcnoprxuta ceKrop a Pecny6nuxe Kaeaxcrax ocraercs noABepxeHHbrM Bflr4eHr4lo nonur[qecKux,
3aKOHOAarenbHblx' HanoroBblx u perynsropHbrx uguexexnfi e Pecny6nuxe KagaxcraH. [lepcnerrueur
sKoHoMt4qecKofi cra6unuxocil Pecny6n[xu KasaxcraH B cyqecrsexxoti creneHu saBucer or s$$errraBHoc.4
9KoHoMHqecKux Mep, npeAnpHHrMaenllutx llpaaurenbcrBoM, a raKxe or pagBun4n npaaoaofi, xoxrponuxoi u
nonhruqecKoi crcreu, To ecrb or o6crocrenbcrB, Koropbte HaxoAcrcs axe cQepul KoHTponF Kounaxrr.

3. OcrogHute nonoxeHrf, yqerHof norrrt,txr

Ocxoea nodzomoexu $unancoeoil omvemHocmu

Hacronqan KoHcon[AxpoBaHHae QnxaxcoaaR orqerHocrb noAroroBneHa B coorBercrB]4l4 c MexgyxapoAxuur
craHAapraMr Quxaxcoeoi orqerHocrl4 ((MCOO>). Ocxoexure nofloxeHrfi yverxofi nonuruKr4, np[MeHeBgJl.tece np1a
noAroToBKe xacronqen KoHconuArpoeaxxoli Quxaxcoaofi oTeerHocTt4, npeAcraBneHbt Huxe. laxxure nonoxeHt4qyverxoi nonrruKH nocneAoBarenbHo npuMeHnn[cb no orHouJeHup Ko BceM npeAcraBfleHHbtM B orqerHocrr4
nepuoAaM, ecnl4 He yKa3aHo uHaqe. Pyxoao4crao noAroroBr4no Hacrof,u.lyro KoHconuAhpoBaHHylo $nxaxcoeyrcort{erHocrb Ha ocHoBe npxHLluna HenpepblBHocru AetreflbHocru. ,Qaxxoe c}fl(qeHue pyKoBo.qcrBa ocHoBbtBaercg HapaccMorpeHru $uxaxcoaoro nonoxeHuc l-pynnur, reKyqrx nnaHoB, 

'npu6urnuxbcrr 'onepallrfi 
u 4ocrynax $uxaxcoaulM pecypcaM, a raxxe Ha aHanr3e anunxua SnxaHcoBoro Kpr43nca xa 6y4yque onepaLl4l4 ipynnur.

Taxxe npu noAroroBKe Aaxxofi KoHcon[Aupoeaxxoi Quxaxcoeofi or{erHocn4 eyxoa6jirao npuMeHuno npoque
cyxAeHun, npuBeAeHHHe e flpuuevaxuu 4.

Ocuoeu xonconudaquu

Koxconr4upoBaHHaR Qunaxcoaan orr{erHocrb BKnpqaer e ce6n Suxaxcoayrc orqerHocrb Kounaxuu t
opraxnsaqufi, npcMo rr14 KocBeHHo KoHrponupyeMbrx Kounaxreri (ee 4ovefxrax opraxusaqui). Koxrponu
Aocruraercs npu Hannenu y Kounaxrr npaBa Bnrnru xa $rxaxcoByro 14 onepaq[oHHyo nonlrn(y uxaecrrpyeuori
opraHu3aqlu c qenbrc 143BneqeH14F BbtroAbt oT ee AegTenbHocTl4.

llpu reo6xo4l4Mocrt4 Qrxaxcoaan orqerHocrb AoqepHxx opraxraaqui KoppeKr[pyercl pltr nphBeAeHuq r4xyverxoti nonurllKl4 B .coorBercrBue c yverxori nonrruxoi, [cnoflb3yeMoi opraxrasaqt enu 
'Fpynnu. 

l-lpu
npuo6perexru Aovepxeil opraHhsaLlmt4 ee axrlBbr r o6s3arenucrBa oqeHuBatorce no cnpaBeAfluBori crouuocrr xa
Aary npuo6pereH[9' Peeynurarut $rxaxcoao-xoscrictsexxofi 4enrenuxocrg npuo6pereHHbrx'hnn peanr3oBaHHbrx
AoqepHux oprannsaquti 3a roA BKnloqatorcs B KoHconhAupoeaxxuri orqer o npta6urnu unu y6urrxe x npoqeM
coBoKynHoM AoxoAe c MoMeHra Qaxruvecxoro npuo6pereHvf, Anv Ao Aarbt Qarruvecxoro ey6ulruc.

B-ce gHa'{rrenbHbte BHyrpurpynnoBbre onepaqur, ocrarKx, AoxoAbr u pacxoAbr, u Hepeanu3oBaHHbre AoxoAbr 14y6urxr no onepaqueM t4cKnloqalorcn npu KoHconrAallux.



Axqronepxoe o6qecrao <KeAexrpaHccepBxc) rr ero AoqepHnr opraH[3aq[t
ll pu uerax uR K KoHcon trgrpoBa H Hoi er xa xcoeoi orqerHocr]t
3a roA, 3aKoHrtxBluuhca 31 2017 roaa

3. OcHoerHe nonoxeHr,t, yverxoi nonrrrxr (npogonxexne)

llpusna uue Su na xcoeux u HcmpyMeHmoe

orxaxcosste hHcrpyMeHTbl orpaxaprcs no cnpaBeAn[soli crorMocra nnv aMopn43r4poBarxoi crouuocn4 B
3aBucl4Mocrl4 or 14x KnaccuQuxaqrra. Huxe npe4craBneHo onucaHue erux MeroAoB oqeHK[.

Cnpaee4nnaaf, crot4Mocrb - oro qeHa, Koropas Moxer 6urrs nonyveHa nph npoAaxe aKrl,lBa ]4nu ynnaqeHa npr
nepeAaqe o6sgarenucrBa npt,t npoBeAeHru onepaqlu Ha 4o6poeonuxori'ocxoee r.,texqy yqacrHuKaMu pHHKa Ha
Aary oqeHK[. Haunyvuluu noArBepxAeHueM cnpaBe4flreofi crot4r\,tocrr4 RBnsercfi Korr4pyeMafl qeHa Ha aKTTBHqM
pHHKe. AruexHi pblHol( - ero pbtHox, Ha KoropoM onepaqtah c aKTrBoM unu o6searenbcrBoM npoBoAgTcfl c
AOCraro.{xoli qacroroli 1,r B Aocraroqxoi, o6ueMe, no3BongpqeM nonyr{aru uxsopuaqup o6 

'oqeHKax 
Ha

nocronxxofi ocHoBe.

oqexxa cnpaBeAfll4Boti crouuocru ocyqecrBnsercn $uxaxcoBbrM[ cnequanucraMh Kounaxuu noA pyKoBoAcrBoM
$rxaxcoaoro AupeKTopa. Ilpu oLleHKe cnpaBeMl4Bofi crouuocrla aKT[Ba nnu o6cgarenucrsa KoMnax[c
nprMeHger, HacKonbKo oro Bo3MoxHO, Xa6nrc4aeMbre pbrHoqHble AaHHbre.

oqexxu cnpaBeMuBoti ctonuocru orHocercs K pa3n[qHbrM ypoBHeM [epapxur4 cnpaBeptaBori cro1aMocrr a
3aBUCI4MOCTH OT I4CXOAHbIX AaHHblX, Ucnonb3yeMbtx B paMKaX coorBercrByotqt4x Mero,qoB oqeHKu:

t Ypoeexu 1: xorrpyeuute (xecxopperrrpoeaxxsre) qeHbl Ha laAeHTtar.lHbte arrhBbr u o6n3arenucrBa Ha aKTrBHbrx
pbtHKax;

o Ypoeexu 2: ucxo4xule AaHHbte, noMlMo Korr4pyeMbtx qeH, nptaMeHneMbtx gns oqeHoK yposxn 1, xoropule
FBnntorcs xa6nrcAaenauur nr6o HenocpeAcrBeHHo (r. e. TaKue KaK qerur) nr6o KocBeHHo
(r. e. onpegeneHHbte xa ocxoee qer);

t Yposexs 3: ucxo4xute AaHHbte Ans aKThBoB u o6ssarenucrB, KoropHe He ocHoBaHbr xa xa6nrc4aeMbrx
pbrHor{Hbtx AaHHbtx (xexa6nn4aeMbte ucxoAHbte 4arxue).

Ecnu rcxoAxble AaHHble, ucnonbsyeMbte AflF oqeHKr4 cnpaBep[soi crotaMocrx aKTuBa 1an]r o6ssarenbcrBa, Moryr
6utru orxeceHbl K pa3n[qHHM ypoBHsM xepapxru cnpaBeguBoi croruocrr, To oqeHxa cnpaBeAn[Bofi crouMocrra
qenoM orHocxrcf, K roMy ypoBHlo uepapxul4, KoropoMy coorBercrByK)r l4cxoAHbte AaHHbte xau6onee H[3KorO
ypoBHs, cBnetol4taece cyu{ecrBeHHbtMtr 4nr acefi oqexxm.

KounaxuR npu3Haer nepeBoAbr Mert(Ay ypoBHf,Mr4 repapxul4 cnpaBeAntaBori cronuocrr Ha Aary oKoHqaHh,
orqerHoro nepxoAa, B TeqeHle Koroporo AaHHoe u3MeHeHile UMenO Mecro.

AuoprusrpoaaHHan croxMocrb npeAcraBnner Benuqt4Hy, B t(oropofr $uxaxcoeufi urcrpyuexr 6urn oqeHeH npx
nepBoHa'{aflbHoM npl43HaHuu, 3a Bbt'{eroM BHnnar B norauJeHue ocxoexofi cyMMbt Aonra, yMeHbuJeHHya an1
yBenuqeHHylo Ha BeflxquHy HaqhcneHHbtx npoqeHroB, a 4nn $rxaHcoBbtx aKr[BoB - 3a BbtqeroM cyMMbt y6urrxoa
(npsuutx rnh nyreM [cnonb3oBaHre cqera oqeHoqHoro pesepaa) or o6ecqexexrn. HapaqeHHbte npolleHTbt
BKnloqaor aMopru3aLlllo ornoxeHHblx npx nepBoHar{anbHoM np[3HaHUU 3arpar no cAenKe, a raKxe nlo6urx npeuufi
,lnr AucKoHra or cyMMbl norauJeH[9 c Hcnonb3oBaHHeM MeroAa sQ$errraxoi craeru npoqeHra. Hapaqexxsre
npoqeHTHble AOxOAbl u Hapau.leHHble npoqeHrHHe pacxoAbt, BKnlor{af, xapaqexxuli rynoxxurfi 4oxo4 u
aMoprt43l4poBaHxuli Al4cKoHT hn[ npeMuo (exnrcvan ornoxeHHyro npta npeAocraBneHuta KoMt4ccl4lo, npr Han[t{1414
raxoaofi), He noKa3blBa0rcs orAeflbHo, a Bxflloqaorcfl B 6anaxcoeyo cror4Mocrb coorBercrByroqux crarefi orqera
o QuxarcoaoM nonoxeHtala.

(Duxaxcoeue aKmuebt

(DhHaxcosute aKrrBbl xnaccnQuqnpyprcs no cneAyrcquM KareroprfiM: a) aaiuur u ,qe6rropcxaf, saAonxeHHocrb,
6) Suxaxcoeble aKruBbt, uMepu{uece B Hanrqrtl Ane npoAaxra, e) $ranaHcoBbre aKTuBbr, yAepxlBaeMbre AonorauJeH[F; r) Quxaxcoaute aKr]lBbt, oqeHuBaeMbre no cnpaBeAnlsori crol4rrrocl4 qepe3 npn6urni n y6urox.

onxaxcogute aKTlBbt u o6cgarenucrBa nepBoHaqanbHo orpaxatorcq no ce6ecrorMocn4, Koropas npeAcraBnner
co6oi cnpaeeAnxBylo cro!'rMocrb nonyqeHHoro unr ynnaqeHHoro Bo3HarpaxAeHun, coorBercrBeHHo BKn;gqas xnr
Bblt{uraff 3arparbl' cBF3aHHble c coBepuJeHxeM cAeflKur. flpuxqunu nocneAytoueri oqeHxn $rxaxcoaurx aKTuBoB u
o6qsarensctB pacKpbtBaorcs Hrxe B onucaHuu coorBercrByrorrux acneKroa yverxori nonuruxr4.
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Axqnoxeproe o6ulecrao <<KegenrpaHccepBxcD r ero AoqepHrfl opraHx3aqx,
ll pr uev an rR K xoHcon l,t4l{poBa H Hoi e I na rcoeol orqerHocrr
qa rog, 3axoHqrBlrl ui.cn 31 gexa6pn 201T rcAa

3. OcxosxHe noroxeHl.tn yvernoi nonrrrKr (npogonxexne)

Memod sQQexmueuoil npotqeumuoil cmaexu - oro MeroA pacnpeAeneHue npoqeHrHbrx AoxoAoB rnh npoqeHrHbrx
pacxoAoB B TeqeH[e cooTBercTByloqero nepuoAa c qenb]o o6ecneqexHq nocToRxrori npoqexrxoi cTaBKh B KaXAOM
neproAe (s$$exruexoi craexu npoqexra) xa 6anaxcosyro crot4Mocrb r4HcrpyMeHra. eS$err[BHaF craBKa
npoqeHra - 3ro craBKa, np[MeHceMafl npu ror{HoM Ar4cKoHTt4poBaH]4]4 pacqerxurx 6y4yqrax AeHexHbtx nnarexerinnv nocrynneruti (xe BKnpqae 6y4yr4rae KpeAlrHbre norepra) Ha nporqxeHuu oxlAaeMoro BpeMeHu
cyu.lecrBoBaHun QuxaxcoBoro xHcrpyMeHTa unta, rAe ero yMecrHo, 6onee xoporxoro nepuoAa 4o uncrori
6anaxcoeoi cro14Mocrt4 $uxaucoeoro 14HcrpyMeHTa. 3$$errraexan craBKa npoqeHra ucnonb3yerca Ann
Al4CKOHTl4pOBaHl4g AeHeXHblx noToKoB no rHcrpyMeHTaM c nnaaaoqera crasxoli Ao cnerqylot{efi 4aru h3MeHeHuF
npoLleHra, 3a ucxnpqeHHeM npeMux unu AucKoHTa, Koropbte orpaxalor rpe4urxuri cnpeA no nnaaarculei craBKe,
yxaeaxHoi AJI9 AaHHoro [HCTpyMeHTa, rnx no Apyr]4M nepeMeHHbtM $arroparr,t, xoropure ycraHaBnuBaprcf,
He3aB[c]4Mo or pblHovHoro 3Hai{eHu9. Taxue npeuuh Hnu A[cKoHTH aMoprt43xpytorcs Ha npornxeHtau Bcero
oxuAaeMoro cpoxa o6pauleH[9 l4HcrpyMeHTa. Pacver npree4exxoti crot4Mocrt4 BKnpqaer Bce Bo3HarpaxAeHrg 14

CyMMbl' BblnnaqeHHble Vnu nOnf{eHHble CTOpOHaMU nO AOrOBOpy, COCTaBnqlou{ue HeOTbeMneMyp qa6Tb
e$$errraaxoi cra gxr npoqeHra.

O6ec qenenu e Q u ua ncoeb,x a Km u eoe

Ouxaxcoeute aKTuBbt, KpoMe aKTuBoB, yr.,l4TbrBaeMbtx no cnpaBe4nuBori ctonuocru a npr6urnnx unr y6urrxax,
oqeHxBalorc8 Ha npeAMer noxasareneli o6ecqeHeHuc Ha KaxAyro orqerHylo 4ary. <DuxaHcoBbte aKrl4Bbt
o6ecqexuaarcrcn, KorAa cyu{ecrByor o6uerr[gxure cBuAerenbcrBa roro, qro B pe3ynbrare oAHoro Hnr Hecxonbxxx
co6urni, npo[3oueAuux nocne nepBoHaqanbHoro npu3Haxun QrxaxcoBoro aKr[Ba, npor3ouJno r43MeHeHre B
npeAnonaraeuou 6y4yqeM ABuxeHuu AeHexHbrx cpeAcrB no rHBecrrLlura. ,Qnn QnxaxcoBbtx aKruBoB, orpaxeHHbtx
no aMoprt43l4poaaxxota crol4Mocrl4, cyMMa o6ecqexerun npeAcraBneer co6ofi pa3Hrqy MexAy 6anaxcoeofi
crol,lMocrbro aKruBa u rexyqefi crot4Mocrbro npeAnonaraeruoro 6y4yu1ero ABrxeH14fl AeHexHbtx cpeAcrB,
Ar4cKoHTt4poBarxofi no nepBoHaqanbHoi 4efi crayrcqei npoqexrxori craexe.

Sanaxcosas crol4Mocrb $uxaxcoeoro axr[Ba yMeHbuJaercn xa y6urrox or o6ecqereHre HanpeMy]o no BceM
Quxaxcoautm aKruBaM, 3a tacKntoqeHheM roproBoi 4e6uropcxori aagonxexHocn4, KorAa 6anaxcoeas cror4Mocrb
yMeHbuaerce nocpeAcrBoM [cnonb3oBaHr4g pe3epBa no coMHt4renbHbtM AonraM. Kor4a roproean 4e6rropcran
3aAOnXeHHOCTb He noAnexxr Bo3MeqeHup, oHa cnucHBaercg nporr4B pe3epBa no coMHt4TenbHbtM AOnraM.
llocnegynulee Bo3MeqeH[e paHee cnlcaHHbrx cyMM KpeAmryercf, nporl4B pe3epBa no coMHhrenbHbrM AonraM.
lzlguexexus e 6anaxcosofi croumocru pesepBa no coMHr4TenbHbrM AonraM npr3Haprcfl B cocraBe npu6urnr unu
y6urrra.

3a rcxnpqerueM AoneBbrx t4HcrpyMeHroB, HMetoulr4xcn Ann npoAaxu, ecnu B nocneAyou{eM nepuoAe cyMMa
y6urxa or o6ecqexeHrn yMeHbuaercg 14 yMeHbuJeHue Moxer 6urru o6uerruBHo 

-cBg3aHo 
c co6urirer.,t,

npoucxoAcu.lxM nocne np}l3HaHufi o6ecqexeHur, To paHee np[3HaHHae cyMMa y6urxa or o6ecqexexun
cropHxpyercn a npu6utn*x unu y6urxax a rofi uepe, a xaxoli 6anaxcoaas crot4Mocrb t4HBecrtaqt4t4 Ha Aary
cropHl4poBaHun o6ecqexeHl4e He npeBbtuJaer cyMMy, Koropyro Morna cocraBflerb aMopn43t4poBaHHas crot4Mocrb,
ecnu o6ecqeHeHue He 6uno 6ur np[3HaHo.

,QoxoAut h pacxoAbt, Bo3HuKapu{r4e B pegynbrare t,t3MeHeHtara e cnpaeegnuaoti cror4[rocrx r4HBecrlallroHHbrx qeHHbrx
6yuar, uuenuuxcs B Hannevu Aflr npoAaxu, nph3Haorce B npoqeM coBo(ynHoM AoxoAe.

l-pynna uMeer cneAyrcque $rxaxcoBHe aKruBbr: AeHexHbre cpeAcrBa, $rxaxcoeure uHBecrhllt4H; roproByto rl
npoqyo ge6rropcxyro 3aAonxeHHocrb.

Ou na ncoeate odnsamenbcmea

ohHaxcoeHe o6caarenuctaa xnaccuQuqupyorce no cne4yrcu{uM r{erHbtM KareropurM: a) npe4xasxaqeHHbre AngroproBflx, BKn}oqafl npousBoAHHe Qrxaxcoaute IHcrpyMeHrbl, ra 6) npor{ue Quxarcoeure o6cgarenucraa.
o6searenucrBa, npeAHa3HaqeHHbre Ans roproBflx, orpaxaprcl no cnpaBeAnuaoli crorilrocrr4, H3MeHeHrn xoropoi
orpaxaorce B cocraBe npu6utnr unu y6utrxa 3a rop (xax QrnaxcoBbte AoxoAbt rnr SuxaxcoBbte pacxoAbr) a rou
nep[oAe, B KoropoM oHl4 Bo3HuKflu. llpovue $rxaxcoaure o6gsarenucrBa orpaxaorce no auoprrsupoaaxuoi
cTo14MOCT]4.

l-pynna uMeer cneAynqre QuraHcoBbre o6searenucrBa: roproBylo u npoqylo KpeArropcxyro 3aAoflxeHHocrb;
o6cearenucraa no Qnraxcoeori apex4e.
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Axquoxepnoe o6rqecreo nKegexrpaHccepBxcD r ero AoqepHf,n opraHx3aqx,
ll pr ueva x rf, K xoHcon rrA]r poBaH Hor su xa xcoeoi orqerHocrr{
3a roA, 3aKoHqr{BuJnilcn 31 2017 rcqa

3. OcHoexHe nonoxeHtrr yrerxoi nonxrrxtr (npoAonxexne)

3aqem Quxancoeax ammueoe u o6ssamenrcme

orxaxcoeute aKTl,,tBbl I o6searenscrBa B3a[Mo3aq[TbrBaprcg 14 B orr{ere o erxaxcoaoM nonoxeH]4r4 orpaxaercgqlcrag BenuqhHa ronbKo B rex cnyqaFx, KorAa cyqecrByer ppl4Al4qecKu ycraHoBneHHoe npaBo npox3Becr[B3alMo3aqer orpaxeHHblx cyMM, a raxxe HaMepetue nu6o npo[3Becru B3auMo3aqer, nu6o oAHoBpeMeHHopeanx3oBarb aKTt4B t4 yperyn upoBaru o6cgarenucrso.

fl pexpa t4eaue npu3HaHuf, $unaucoeux anmueoe

flpusxaxre Srnarcoeoro arruaa (unu, rAe npreMneMo, qacrb erxaxcoeoro afilaBa unh qacrb rpynnbr
aHanor[qHbrx Qrxaxcoeurx arrreoe) npeKpaqaercg B rOM Cnyqae, xorAa:

' ucreKnr npaBa Ha nonyqeHue noroKoB AeHexHbrx cpeAcrB or aKTrBa;

t l-pynna coxpaHter npaBo Ha nonyr{eHue noroKoB AeHexHbrx cpeAcrB or arr[Ba, Ho np14H9na o6nsarenucrao
onnarurb rx nonHocrbn 6es cyqecrsexxoi 3aAepxKH rperuefi cropoHe B coorBercrBr4[ c nepeAaroqHbrM
cornauJeHueM, U nepeAana, B ocHoBHOM, BCe pICKH 14 BHrOAbt no AaHHoMy aKruBy; nn14

t l-pynna nepeAana cBou npaBa Ha nonyqeHre noroKoB AeHexHbtx cpeAcrB or aKruBa u nu6o (a) nepe4ana, a
ocHoBHoM, Bce pucKl4 14 BblroAbt no aKr[By, rnu (6) ta He nepeAaBana, u He yAepxhBana HuKaKle p4cxn v
BbtroAbt no afit4By, Ho nepe.qana KoHrponb HaA aKTuBOM.

Ecnr l-pynna nepeAana cBou npaBa Ha nonyqeH[e noroKoB AeHexHbrx cpeAcrB or aKT[Ba I He nepeAana, h Hey,qepx[Bana HuKaKue prcKh x BblroAbl no aKTuBy, h He nepeAaBana xOHTponb HaA aKTuBoM, TO aKTIB nprgHaeTcg Brofi crenexu, a xoropofi Fpynna npoAonxaer yr{acrBoBarb B arrrBe. fl[o4onxexrae yqacn4r, Koropoe npuHtaMaer
9opry nopyqurenbcrBa no nepe,qaHHoMy aKT[By, oqeH[Baercq no HauMeHbueMy tas 3xaqexri - nepaoxavanuxori
oanaxcoeoli crol4Mocrl,t aKT[Ba u MarcuManbnofi cyuuur Bo3MeqeH[e, Koropafl Moxer norpe6oaarucn or l-pynnu e
KaqecTBe norauJeH149.

tl pexpa uqe n u e n pu gHa H u f, e u ua ncoeax o6s ea men tc m e

[lprsxaxue Quxaxcoeoro o6cearenucrBa npeKpau{aercn, KorAa oHo BHnoflHeHo, aHHynhpoBaHo url4 r4creKno.

Ocnoexue cpedcmea

OcxoaHHe cpeAcrBa, npuo6perexxbre Ao 't anpenn 2003 ro4a, orpaxeHbt no cnpaBeAnuaoi crorirocru 3a
BblqeroM HaKonfleHHoro !13Hoca. Oqexra ocHoBHbtx cpeAcrB no cnpaBeAn[soli cro]4[rocrta 6urna npou3BeAeHa
He3aB[cl4MblM oqeHqrKoM no cocrosHl4o Ha 1 anpenn 2003 roaa Pesynurarul oLleHKu 6urnn orpaxeHbt B
crol4Mocrl4 ocHoBHblx cpeAcrB no cocrof,Ht4p xa 1 RHBapg 2002 rola, a raKxe orpaxeHbt KaK ]4cxoAHae
crol4Mocrb Ha Aary nepexoAa xa MCOO 3a BbtqeroM HaxonneHHoro [3Hoca u y6urxoe or o6ecqexexun.
Ocxoexute cpeAcrBa, npno6perexxbte nocne 1 anpenn 2003 roaa, orpaxeHbt no nepBoHaqanuxori crot4Mocrt43a MuHycoM HaKonfleHHoro u3Hoca. Crornaoctu npno6perexxbrx ocHoBHbtx cpe,qcrB npeAcraBflner co6ori
crol4Mocrb cpeAcrB, BblnnaqeHHblx npr npuo6pereHxu coorBercrByrotqux aKruBoB, a raxxe 1aHHe HenocpeAcrBeHHo
orHocflu.luece K Ht4M 3arparbl, noHeceHHble npu AocraBKe aKrrBoB 14 ocyqecrBnexuu xeo6xo4ruoi no4ioroBxl4 K 14x
nnaHxpyeMoMy ucnonb3oBaHulo.

3arparu xa uenxuti peMoHr u rexo6cnyxuBaHhe orHocflrcc Ha pacxoAbr reKyqero nepxoAa. 3arparur Ha 3aMeHy
KpynHblx y3noB hnl4 KoMnoHeHTOB OCHOBHbtx cpeAcrB Kan[Tanh3[pylorcn npr oAHoBpeMeHHOM Cn$CaHnu
noAnexat.l1lrx 3aMeHe vacreri.

l4gxoc ocxosHbrx cpeAcrB paccq[THBaercq no npnuonrxefixoMy MeroAy B rer{eHtae
noneexoi cnyx6ur,qaHHbtx aKT[BoB, KaK noKa3aHo Hrxe:

3Aaxun
Cooploxexun
Koxreixepur
Xeneaxo4opoxHbte nnarsopuur
IoxoMoruaur
Kpaxu r norpysqrru
Tpaxcnoprxute cpeAcrBa
[lpovee

npeAnonaraeMoro cpoKa

20-82 ner
5-50 ner

10-20 ner
28-38 ner
'10-25 ner
5-23 ner
3-1 5 ner
2-25 ner
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Axqroxepmoe o6qecreo <<KegexrpaHccepBrcD r ero AoqepHn, opraHx3aqxn
llpruevaxre N KoHconxAxpoBaHHoi Qrxaxcoeoi orqerHocrr
3a roA, 3axoHrl,tBlunIcs 31 2017 roAa

3. OcxoeHure nonoxeHrn yverroi norxrrxl,t (npogonxexre)

Heaaaepu:exHoe crpourenbcrBo BKntoqaer g ce6c 3arparbr, HanpqMyro cBs3aHHbre co crpolreflbcrBoM ocHoBHbrx
cpeAcrB, BKrOqaf, coorBercrByloqee pacnpeAeneH[e npf,Mo orHocgt4l4xcr nepeMeHHbtx HaKnaAHbtx pacxoAoB,
noHeceHHblx npu crpourenucrse. HaqucneHHe aMopn43aLluu no raKlM aKT[BaM, npou3BoA]4rcf, Ha roi xe ocHoBe,
t{To 14 ocranbHHe ocHoBHble cpeAcrBa, u HaquHaercg c MoMeHTa 14x BBoAa B oKcnnyaraqrxc. Texyqan crot4Mocrb
He3aBepuJeHHoro crpo[renbcrBa perynspHo nepecMarplBaercE Ha npeAMer ee cnpaBeAnuBoro orpaxeHne u
xeo6xoAruocru npt4gHaHur y6urxoe or o6ecqexexrn.

llpra6unu unn y6urox or peaflu3alllu Anu eH6urrtas aKruBa onpeAeneerce KaK pa3H[qa MexAy eupyuxofi or
peanusallul4 u 6anaxcogofi crouuocrsp aKrrBa, r npx3Haercs B cocraBe npr6unu unu y6urrxa.

Ll neec m u qu oH Haf, uedeuxu uoc m t

lzlxeecruquoxHan HeABuxr4Mocrb - gro HeAB[xr4Mocrb, HaxoArqeecs Bo BnaAeHun l-pynnu c qenbp nonyqeH[E
apeHAHblx nnarexefi unH np[pocra crol4Mocfl4 Kanurana, un$ Anf, Toro u Apyroro, u npu groM He 3aHFTo cauofi
Fpynnora.

l-pynna xnaccuQuqupyer uHBecrnI4oHHyro He.qBuxr4Mocrb Ha cneAyorqhe Kareropu14:

1) uHBecruq[u B HeAB[xt4Mocrb, cAaHHyto B apeHAy;

2) uHBecruqt4r4 B HeAB[xt4Mocrb 4nr cAaqu B apeHAy;

3) hHBecrtaLlt4t4 B HeABrxl4Mocrb Anfl nonyqeHus AoxoAoB or npxpocra ee cror4Mocrr4.

llepeoxavanuHo t4HBecr]Llr4oHHag HeABrxhMocrb yr{l4TbtBaercf, no Sarruvecxuu 3arparaM, BKnpqag garparbt no
onepaql4n, x BnocneAcrBux nepeoqeH[Baercs no cnpaBeAnueoli crouMocr[, nepecMorpexxora c qenbp orpaxeHxg
pblHot{Hblx ycnoarfi Ha KoHeq orqerHoro nepuoAa. Cnpaae4nraae crot4Mocrb t4HBecr[qt4oxxori xe4erx[Mocn4 -
3To cyMMa, Ha Koropyro MoxHo o6uexRru ery HeABuxr4Mocrb npu coBepujeHxu qAenKu xa go6poaonuHoi ocxoee,
6es Bblqera 3arpar no onepallur4. Haunyvurla noArBepMeHheM cnpaBeAnuBoi crounocrh FBnf,torcg
4efrcrayoulre qeHbt Ha aKT[BHoM pbtHre Ann axanorta..lxoi HeABuxt4Mocru, nueoqefi TaKoe xe MecrononoxeHne u
cocTogHue.

['lpu orcyrcrauu 4eticreyrcq[x qeH Ha aKruBHoM pHHxe AnF axanornqxofi HeAB[xl4Mocrr, l-pynna npuHtaMaer Bo
BH[MaHue rxSopuaqrrc u3 pa3n[qHblx l4crot{Ht4KoB, B ToM r.tncne:

(a) 4eficrayrcque qeHH Ha aKT[BHoM pblHKe Ann HeABuxl,rMocn4, uMetotqeit woit xaparrep, cocrosHue unr
MecroHaxoxAeHre, cKoppeKThpoBaH Hbte c yqeroM laMeoqtaxce paenuurfi ;

(b) xe4aaxre qeHbt Ha aHanorrqHyo HeABuxl4Mocrb Ha MeHee aKTuBHbrx pbrHKax, cxoppeKrupoBaHHbre c yt{eroM
no6ulx usMexexufi gKoHoMt4qecKnx ycnoarfi nocne Aarbt 3aKfltoqeHtaq onepaqrfr no o14M qeHaM; u

(c) nporxosut ANcKoHrr4poBaHHblx noroxoB AeHexHbrx cpeAcrB, ocHoBaHHHe Ha HaAexHbrx pacqerHbrx oLleHKax
6y4yqux noroKoB AeHexHbtx cpeAcrB, paccq[TaHHbrx B coorBercrBr4r4 c ycnoBusMx 4eficreyouqux AoroBopoB
apeHAbl a ApYrnx AoroBopoB u (no eosutoxxocru) noATBepxAeHHbre AaHHbtMt4 143 BHeuJHt4x t4croi{Ht4KoB,
HanpuMep, 4eficreyrcu{uMl4 pblHol.tHbtMt4 craBKaMu apeHAbr ,qng aHaflorrvxori xe4auxhMocrt4 c aHanor[r{HbtM
MecrononoxeHueM 14 B TaKoM xe cocronHr4u, a raKxe Ha ocHoBe ros$$raqraexroB AxcKoHTt4poBaHHg,
orpaxapu{]4x reKyu{ylo pblHoqHylo oqeHKy creneH[ HeonpeAeneHHocl4 B OTHOUJeHTX pa3Mepa u
pacnpeAeneH[f, Bo BpeMeHr noroKoB AeHexHbtx cpeAcTB.

flpr xannvuu cepBuryrHoro npaea KounaHre oqeH[Baer uHBecruqr4oHHyro HeABrxxMocrb 3arparHbrM noAxoAoM 14

npoBoAl4r recr HaAexHocru pacqera AoxoAHbtM noAxoAoM.

Putxo'{xac crot4Mocrb l4HBecruqxoHxoti re4arxuuocru FpynnH onpeAengercn Ha ocHoBe orr{eroB He3aBucr4Mbrx
olleHqhKoB, o6na4aoulux npusnaxxoi x coorBercreyrorqei xeanrQnxaqnei, a raxxe HeAaBHhM onbtroM
npoBeAeHufl oqeHKU HeABU)KI4MOCT]4 aHanor[qHofi xareropuu t4 MecroHaxoxAeHug, r{To 14 OqeHUBaeUUlfi O6terr.

3apa6oraxxulti apex4xutti AoxoA orpaxaercf, B npr6unr unu y6urrxe 3a roA B cocraBe crarbr BHpyr{Kl4. npr6urnu
u y6utrxu, cBf,3aHHble c n3MeHeHueM cnpaBeAnusoi cror4iirocn4 xHBecr[tluoxxoi HeAB[xt4Mocrt4, orpaxa;grcg B
npu6urnr rnr y6urrxe 3a roA B cocraBe npolrxx onepaqr4oHHbrx 4oxo4oe/pacxoAoB.
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Arqroxepxoe o6qecreo <KegerrpaHccepBxcD rr ero AoqepHn, opraH[3aqxe
Il pu ueva x rR K KoHcon xAlt poBaH Hoi Sr ra xcoeoi orqerHocrl,l
3a roA, 3axoHqlBlunhcs 31 2017 roqa

3. Ocroexure nonoxexrn yverxoi norrrlxn (npoAonxexre)

Heua mepuan bHbrc armuebt

HemarepuanbHHe aKTllBbl ytlxrblBaorcs no nepBoHaqanuxofi crot4Mocl4 3a Bbtr{eroM xaxonnexxori aMopr.,3aqru.
Auoprusaqun paccqrrblBaercn no npnuonuxerixoMy MeroAy B TeqeHt4e npeAnonaraeMoro cpoKa noneexoi cnyx6ur
,qaHHbrx aKTuBoB, xoropsrfi cocraBneer or 2 4ol ner.

O6ecqenenue ocHoeHb,x cpedcme u HewamepuanbHbtx anmueos

Ha xax4yo orqerHyto 4ary l-pynna oqeHuBaer Hanur{r4e np6urx np[3HaKoB, yKa3HBapqrx Ha Bo3MoxHoe
o6ecqexexne reryqefi crol4Mocrl4 ocHoBHbrx cpeAcrB h HeMarepx€rnbHbtx arruBoe. B cnyvae BbteBneH1ae np6oro
TaKoro npu3HaKa ocyu{ecrBflsercq oqeHKa Bo3Meu.laeMoti croruocru aKr[Ba Ann onpeAeneH[q pa3Mepa y6urrxa or
o6ecqexexuR (ecnn raroeoe [Meer uecro). Ecnr xeaogMoxHo oqeHrrb Bo3MeulaeMyp cyMMy Ans orAenbHoro
aKTuBa, l-pynna onpeAenser Bo3Meu{aeMy}o cyMMy reHepupylotreri eguxuqur, r xoropori hpraxa4nexrr aKruB.

Ecnu aoaueqaeMaf, cyMMa aKruBa (unn rexepupyroqefi egrxuqur) MeHbuJe, qeM ero reKyu{ae cror4Mocrb, ro
reKyqae crol4Mocrb aKrlBa (rnu rexeprpynqeti e4rxuqu) yMeHbuJaercr Ao Bo3Meu{aeuoi cyuuut aKruBa. y6urrox
or o6ecqexeHun HeMeAneHHo nph3Haercs B KaqecrBe pacxoAa.

Toea pno-ua mepu an bH bt e 3a nac b,

Toeapxo-ualep[anbHbte 3anacbt yt{l4TbrBaprcg no Ha[MeHbuJeMy 3HaqeHuo 143 ce6ecroruocru unn qrcroi
crol4Mocrl4 pean[3aqru. Ce6ecronuocru roBapHo-MarepnaabHbtx 3anacoB onpeAennerce no MeroAy
cpe4xeaseeu:exxoi crol4Mocrl4. Llrcrag crohMocrb peant43aqru oqeHrBaercf, no eogMoxxofi crouuocrra
pean],I3aLlrH 3a BblqeroM Bcex npeAnoflaraeMbrx 3arpar no Hx AoBeAeHUlo AO HaAflexau{ero cocroflHl4F, sarpar no
MapKeTxHry, peanu3aqxh u AocTaBKe roBapa.

Topeoean u nposafl dedumopcxan sadonxennocmt

Toproaan u npoqae ge6uropcran 3aAonxeHHocrb yr{xrbtBatorcr no aMoprt43t4poBaxxoi crouurocl.l, paccqxraxroi c
ucnonb3oBaH[eM MeroAa eQ$erruexori craexu npoqeHTa.

O6ecqexeuue $unancoeb,x aKmueoe, ompaxaewbrx no awopmusupoeannort cmougocmu

Y6urxu or o6ecqexeHue npr3Haprcn a npu6urnn rnm y6urrre no Mepe tax Bo3Hr4KHoBeHuf, B pe3ynbrare oAHoro unu
6onee co6utrui (<co6urui, npueo4nqrx K y6urxy>), r4MeBtrttax Mecro nocne nepBoHaqanbHoro npu3HaHrg
Qrxaxcoaoro aKruBa u Bnl,rstol{r4x Ha Ben[quHy tafl14 cpoKl4 pacqerHbrx 6ygyr4rax noroKoB AeHexHbrx cpeAcrB,
cBfl3aHHblx c $uxaxcoaulM aKruBoM unu c rpynnoil Suxaxcoautx aKTuBoB, KoropHe MoxHo oqeHurb c 4ocrarovxori
creneHblo HaAexHocrl4. Ecnr y l-pynnur orcyrcrByor o6uerrrexsre AoKa3arenbcrBa o6ecqexexur Ang
t4HAl4BhAyanbHo oqeHeHHoro $uxaxcoeoro aKTrBa (xesaarcuuo or ero cyqecraexxocru), oror aKruB BKnpqaercg B
rpynny Suraxcoautx aKTrBoB c aHanoruqHHMr4 xapaKTepucruKaM[ Kpe.qurHoro pucKa h oqeHuBaerce B
coBoKynHocru c HuMt Ha npeAMer o6ecqexexrn. Ocxosxurr,ru $arropauu, Koropbte l-pynna nphH[Maer Bo
BHxMaH[e npu paccMorpeHlu Bonpoca o6 o6ecqexexnn $uxaxcoBoro aKruBa, RBnf,lorca ero npocpoqexxurfi craryc
6onee o4xoro roAa u Bo3MoxHocrb pean[3aqrr o6ecneqeHuf,, npu Hanrquta TaKoBoro. Taxxe no peueHr4ro cyAa,
ecn],l raKoe peuleHue 6utno npuxnro He B nonb3y l-pynnu, l-pynna npor3BoAt4r o6ecqexexue Suxaxcoeoro aKTHBa,
nu6o saqer $rxancoeoro aKr[Ba c paHHee co3AaHHbrM pe3epBoM noA o6ecqexeHle AaHHoro $rxaxcoeoro aKruBa.
Huxe nepevucreHH npoqle ocHoBHbre xpurephr, Ha ocHoBe Koropbrx onpeAenqercg Hanrr{14e o6terrusxurx
nph3HaKoB y6urra or o6ecqexenun:

npocpoqKa np6oro oqepeAHoro nnarexa, npu oroM HecBoeBpeMeHHaf, onflara xe o6rccxsercn saAepxxofi e
pa6ore pacverHbtx cl4creM;

KoHrpareHr ucnblTblBaer 3Haql4TenbHbte $rxaxcoeure rpyAHocTt4, qro noATBepxAaercs $uxaxcoeofirx$opuaquei o xoxrparenre, HaxoAnl{efics e pacnopnxeH[u l-pynnu;

KoHrpareHr paccMarp14Baer Bo3MoxHocru o6usanexrn 6axrporcrBa unu $rxaxcoaori peopraHta3aLlut4;

cyulecrByer HeraruBHoe u3MeHeHre nnarexHoro craryca KoHTpareHTa, o6ycnoanexxoe r3MeHeHurMt4
HaquoHanbHblx rnu MecrHbtx oKoHoMr4qecxux ycnoenri, oKa3HBapu{Hx gosAeicre]4e Ha KoHTpareHTa; unu

crol4Mocrb o6ecneqexug, ecnr raKoBoe uMeercq, cyqecrBeHHo cHrxaercq B pe3ynbrare yxy4uleHufl curyagluv
Ha pbrHKe.
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Axquorepxoe o6ulecrao <KegenrpaHccepBxcD r ero AoqepHrr opraHx3aqxe
Il pr uerar rfl K KoHcon ltgx poBaH HoI Sr ma xcoeoi orqerHocrr
3a ro4, 3axoHqrBunicn 31 2017 rcAa

3. OcxoaxHe noroxeHm yreuof, norrrrxr (npogonxemre)

Ecnu ycnoBus o6ecqexexxoro $nxaxcoaoro axTtaBa, orpaxaeMoro no auoprrsupoaaxxoi cror4Moc14,
nepecMarp[BapTcs B peSynbrare neperoBopoB 14nr rgMeHf,lorcn KaKuM-nr6o rxsru o6pasoru B cBF3]4 c
$nxaxcoauuu rpyAHocrf,Ml4 KoHTparexra, o6ecqeHeHre onpeAenserce c ucnonb3oBaHleM nepBoxaqansxofr
sQ$errueHofi craexr npoqeHra Ao nepecMorpa ycnoarfr. l-locne groro npeKpau{aerce npu3HaHr4e eraxaxcoaoroaKruBa, ycnoBrq Koroporo 6utnu nepecuorpeHbr, ta npu3Haercc xosurfi aKruB no cnpaBeAnxBori crouruocru, xo
TOnbKO ecnu plcKl4 14 BHrOAbl, CBg3aHHbte c AaHHbtM aKruBoM, 3HaqrrenbHo l43MeHrnucb. 3ro, xax npaBrno,
noATBepxAaercF 3HaqurenbHofr pasxraqei Melt(Ay npnaegexxoi crol4Mocrbro nepBoHaqanbHbtx t4 HoBbtx
oxuAaeMbtx noToKoB AeHeXHbtX CpeAcTB.

Y6utrru or o6ecqexeHt4e BcerAa npu3Haprc, nyreM co3AaHuf, pe3epBa a raxori cyMMe, vro6ur npraecru
6anancoayn crol4Mocrb aKTuBa K npuBeAeHHofi crouuocrr oxu4aeMbrx noroKoB AeHexHbrx cpeAcrB (xoropan ne
BKn0qaer e ce6n 6yayu{ue KpeA[THbte y6urxu, Koropbre eu{e He 6unu noiecexur), 4ucxoHn4poBaHHbrx c
ucnonb3oBaHueM nepBoHaqanuxoi sQ$errraexofi craeru npoqeHTa no AaHHoMy aKruBy. Pacqer npuaegexrori
crol4Mocrl4 oxl4AaeMblx noroKoB AeHexHbtx cpeAcrB $rxaxcoeoro aKT[Ba, o6ecne,{exHoro 3anoroM, BKntoi{aer
noroKl4 AeHexHblx cpeAcrB, Koropbte Moryr Bo3Hr4KHfrb B pe3ynbrare o6paqexrn B3HcKaHuf, Ha npeAMer 3anora,
3a BblqeroM 3arpar Ha nonyqeHue u npoAaxy o6ecneqexlR, He3aBlcr4Mo or creneH[ BeposrHocrt4 o6paqexrn
B3brcKaHuF Ha npeAMeT 3arora.

Ecnl,l e nocneAyoqeM nep[oAe cyMMa y6urxa or o6ecqexeHhs cHuxaerce 14 oro cHuxeHre uoxer 6urru
o6uerrhsxo orHeceHo x co6utrup, HacrynhBuJeMy nocne npu3HaHur o6ecqexexnn (rax, xanpruep, noBbtueHt4e
KpeA[THoro petiruxra 4e6uropa), paHee orpaxexxuri y6urox or o6ecqexeHuc BoccraHaBnuBaercs nocpeAcrBoM
KoppeKn4poBKH co3AaHHoro pe3epBa vepes npr6urnb hnu y6uror 3a roA.

Sesxa4exrutM np[3Haercs Aonr, no KoropoMy r4crex cpox hcxoeoti AaBHocn4, ycraHoBrreHHufr 4etacrayoqru
3aKoHoAarenbcrBoM, nu6o nonyr{eHue Koroporo npu3HaHo HeBo3MoxHbtM BcneAcrB[e orKasa cyAa B
yAoBnerBope{nu AcRa unh BcneAcrBt4e Hennarexecnoco6xocrt4 AonxH[ra. Arrmeut, peanu3aqun Koropbtx
HeBo3MoxHa, I B orHouJeH[u Koropbrx 3aBepueHu ace xeo6xo4r4MHe npoqerqypbt c qenbrc nonHoro 14n14
qacrut'{Horo Bo3Meu{eHus h onpeAeneHa oKoHqarenbHan cyMMa y6urrxa, cnrcHBalorcfl 3a cqer c$opuupoaaxxoro
pe3epBa no4 o6ecqexexre. flocneAyoqee BoccraHoBneHue paHee cnucaHHbtx cyMM Haqucnsercs Ha cqer
y6urxoe or o6ecqexeHur B cocraBe npr6srneil unn y6urrxoe 3a rog.

Hanoe ua do6aeneuHyrc cmouwocmb

Hanor Ha 4o6aanexxyto cror4Mocrb, orxocnqnficn K BbrpyqKe or peanu3aLlhl,l, noAnexur ynnare a 619Axer xa
6onee paxxrco 1,l3 AByx gar: (a) rqary noflyqeHr4s cyMM 4e6rropcxofi 3aAonxeHHocl4 or KnreHroB unu (6) aary
nocraBKr4 ToBapoB unu ycnYr Kn[eHTaM. H[C, ynnavexxufi npu npuo6perexn[ ToBapoB t4 ycnyr, o6sr,{xo no4nexui
Bo3Meu{eHh}o nfreM 3aqera npol4B H,QC, xavrcneHHoro c Bbtpyr{Kt4 or peanu3aLlnu, npu noflyqeHuu cvera_earrypur
npoAaBqa. HanoroeHe opraHbt pa3peuator pacqerbr no HIC Ha Herro-ocHoae. H,QC x ynnaie u HAC ynnavexxurri
pacKpHBaorcq B orqere o SrxaxcoaoM nonoxeHuu B pa3BepHyroM BtaAe B cocraBe aKruBoB u o6searenucre.
[Ipu coa4axnr pe3epBa no4 o6ecqexexne ge6uropcxori aa4onxexxocru y6urox or o6ecqexeHfie orpaxaerce Ha
nonHyo cyMMy 3aAonxeHHocru, axnovan HIC.

fleuexxue cpedcmea

,Qexexxue cpeAcrBa u t,rx aKBlBaneHTH BKnoqator AeHexHbre cpeAcrBa B Kacce, cpeAcrBa xa 6axxoecrux cr{erax
4o aocrpe6oBaHuE 14 Apyrle KparKocpot{Hbte BbrcoKon14r(Br4AHbte uHBecruLll4l4 c nepBoHaqanbHbtM cpoKoM
norauJeHuc no AoroBopy xe 6onee rpex MeceLleB.

Axquonepntril xanuman

o6utxHoeexxHe aKquu u He noMexauue BHKyny npuBunerupoBaHHbre aKquu, Ar4BtaAeHAbr no KoropbrM
o6ucenclorcc no ycMorpeHuo pyKoBoAcrBa, orpaxaprce KaK Kanr4ran. ,[ononxrarenurure 3arparbl,
HenocpeAcrBeHHo orHocflt{l,lecn x Bbtnycxy xoaulx axqufi, orpaxaprcs B cocraBe KanuTana KaK yMeHbueHre
(sa autverou xanora) cyMMbl, nonyvexxoti or BHnycKa. Cyrur.aa npeBbruJeHuf, cnpaBeAfluBofi crouuocru nonyqeHHbtx
cpeAcrB HaA HoMuHanuxoti ctouuocrblo BHnyuleHxurx axqrri orpaxaerce B KanHrane KaK sMl4ccr4oHxurfr Aoio.q.

flueudeadu

,Quar4ex4ut orpaxaprcn xax o6csarenbcrBa I Bbrquraprcn r43 cyMMbr Kanurana B ToM nepuoAe, B KoropoM oHl4
6utnr o6usenexu r o4o6pexur. I4xQopMaqus o Al4BuAeHAax, o6rgsnexHurx nocne or..rerxofi Aarbr, Ho Ao AarbryrBepxAeH[t Quxaxcoaoti orqerHocrl4, orpaxaercn B npuMeqaHuu <Co6ulrnn nocne oKoHrtaHrn o1erHoro
nepuoAa).
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Axqronepnoe o6ulecrao nKegemrpaHccepBxcD r ero AoqepHrn opranx3aqxr
llprueuaxrf, K xoHconn4xpoBaHHoi srnaxcoaoi orqerHocrr
3a roA, 3aKoHr+tButuhca 31 2017 rcaa

3. OcxoaHHe nonoxeHm yrertoi nonrrrxtr (npo4onxexte)

llodoxodnsil nanoe

[loAoxoAxutti Hanor orpaxaercs B $nxaxcoeofi or'{erHocn4 B coorBercrBuu c rpe6oaaHgf,Mh sa1oHoAarenbcrBa,
4eficrayoqero unu no cyu{ecrBy 4eficreyoqero Ha KoHeq orqerHoro nepuoAa. pacxo4ur/(soaueqexue) no
no.qoxoAHoMy Haflory Bxrlloqaor rexyqrari 14 ornoxeHHbtti ranoru I npr3HamrcR a npu6urnn rnr y6urrxe 3a roA,
ecnu roflbKo oHu He AonxHbl 6urs orpaxeHbr B cocraBe npor{ero coBoxynHoro AoxoAa nu6o xenocpe.qcrBeHHo B
Kanurane B c8f,314 C TeM, qro orHocgTcg K OnepaLlugM, OTpaXaeMbtM TaKXe B COCTaBe npoqero coBoKynHoro AoxoAanu6o xenocpeAcrBeHHo B Kanurane B ToM xe unh B xaxoM-nra6o 4pyrou orqerHoM nepuoAe.

Texyquri Hanor npeAcraBneer co6oti cyruuy, Koropaf,, KaK oxlAaercn, 6y4er ynnaqeHa HanoroBbrM opraHaM(eoelueqexa sa cqer HanoroBbrx opraxoe) B orHoueHuu xanoroo6naraerr,rorinpra6lrnA anl y6urxa a" r"*y,rrrn ,npeAbEyque neploAbl. Hanoroo6naraeMue npn6utnn rnu y6urxu paccer4rbrBaprcn Ha ocHoBaH1ah pacqerHbtx
oqeHoK, ecnu QuxaxcoBaF orqerHocrb yrBepxAaercs Ao noAaqu coorBercrByror{l4x HanoroBurx 4exnapaqni.Hanoru, ornlqHbte or Hanora xa npu6utnu, orpaxalorcg B cocraBe onepaLluoHHbrx pacxoAoB.

ornoxexxutti nopoxo4xutti Hanor Haqucnsetcs 6anaxcoBbrM MeroAoM o6cgalenuctB B orHou.leHxu nepeHeceHHoro
xa 6y4yque nepuo.qbl HanoroBoro y6utrxa I BpeMeHHbrx pasHlaLl, BogHtaKatoult4x MexAy xanoroeoli 6asoli arr[eoe u
o6ceatenucrB n vx 6anaxcoaofi crol4Mocrbo e Srxaxcoaoi orqerxocrr. B cooreercrBr4r4 c l4c1nrcqeHxeM,
cyu{ecrByloull4M AnC nepBoHaqanbHoro npl43HaHufl, OTnOXeHHbte Hanoru He npu3Halorcc B orHouJeHr14 BpeMeHHbtx
pa3Hl4Ll' Bo3H[Kaou.ll4x npu nepBoHaqanbHoM npu3HaH14t4 aKT[Ba unu o6qgarenbcrBa no onepaqrgM, He cBq3aHHbtMc o6uegrxexuRluu 6ilsxeca, ecnu raKoBbre He oxa3uBator BnuAHytA Hl4 Ha 6yxranrepcxyo, HtA Ha
xanoroo6naraertlyo npu6utnu. EanaxcoBat Benuq[Ha ornoxeHHoro Hanora paccq[TbrBaercn c ucnonb3oBaH[eM
craBoK Hanora, 4eficreyoqrx ],rnu no cyu{ecrBy geficrsyoqux Ha KoHeLl orqerHoro neproAa u Koropbre, KaK
oxHAaercn, 6y4yr nprueHsrbcc K nepuoAy BoccraHoBneHue BpeMeHHbrx pa3HuLl unu ucnonb3oBaH[fl HanoroBoroy6urxa, nepeHeceHHoro xa_6y4yq[e nep[oAbr. ornoxexxure'HanoroBbre aKTlaBbr ruoryr 6ulrs 3aqreHbr npol4B
ornoxeHHblx HanoroBblx o6ssarenucrB ronbKo B paMKax KaxAoro orAenbHoro npeAnp[c14s l-pynnur.
ornoxexxste HanoroBbte axTlaBbr B orHouJeHuu Bcex BbrqrraeMbrx BpeMeHHbrx pa3Huq u nepeHeceHHbrx Ha
6yayque nepl4oAbl HanoroBbtx y6urxoe np[3Haprcc ronbxo a rori rrlepe, s xoropoi cytqecrByer BepocrHocrb
nonyqeHue a 6y4yqeu xanoroo6naraeuofi npn6brnu, npor4B xoropora MoxHo'6yaei 3aqecrb Bbrr{xraeMyo
BpeMeHHylo pa3Hrqy.

l-pynna KoHrponlpyer BoccraHoBneHue BpeMeHHbrx pa3Hrll, orHoce-ru4xce K HafloraM Ha ArB[AeHAbr AoqepHeronpeAnp[er.4g unu x npr6unu or ero npoAaxu. l-pynna He orpaxaer orfloxeHHbte HanoroBbte o6sgarenucraa no
raKuM BpeMeHHblM pa3Hul-laM KpoMe cnyqaeB, KorAa pyKoBoAcrBo oxuAaer BoccraHoBneHxe BpeMeHHbtx pa3Huq B
o6ospuuou 6y4yr4eu.

Eanaxcoeac crot4Mocrb ornoxeHHbrx HanoroBbrx aKTlBoB nepecMarp[Baercs Ha KoHeq Ka4oro orqerHoro
nepuoAa u yMeHbuJaercc, ecfll,l BepocrHocrb nonyqeH]as e 6y4yqeru xanoroo6naraeuori npu6urnn, gocrarovxori
Ang nonHoro ],lnu qacrutlHoro ficnoflb30BaH[9 9T14X aKThBOB, 60nee xe cBnflercf, eurcoxoli.

otnoxelxue HaroroBbte aKTuBbt u o6seatenucrBa no noAoxoAHoMy Hanory paccqurbrBapTcq c [cnorb3oBaHueM
craBoK xanoroo6noxexrc (a raKxe nonoxexrri HanoloBoro 3axoHoAarenscraa), ycraHoBneHHbrx
saKOHOAarenbcrBoM, BCrynUBuJl4M vnu npaKrlqecKr BcrynuBUxM B Cufly Ha orr{erHyto Aary, KoropHe
npeAnonoxurenuxo 6y4yr 4eticreoearu B nepuoA peanu3aLl[14 HanoroBoro aKTuBa unu noraureHuc o6niarenscrea.
Oqexxa ornoxeHHblx HanoroBblx o6sgarenucrB u aKT[BoB orpaxaer HanoloBbte nocneAcrBl4g xauepexnti l-pynnur(no cocronxrlo Ha orverHyp Aary) B orHouJeHuu cnoco6oe Bo3Meu{eH[s/(norauennn) 6anaxcoeori crot4Mocn4
arrreoa/(o6nsarenucra).

Texyqne r ornoxeHHble Hanorr npu3Hatorce B cocraBe npu6urnu rnu y6urrxa, KpoMe cnyqaeB, KorAa oHH
orHocsrc9 K crarbFM, HanpgMylo orHocl4MblM B COCTaB npoqero coBoKynHoro AoxoAa nn Kan$rana. B erott cnyvae
TeKyque h ornoxeHHble Hanor[ TaKxe npu3Ha]orcg B npoqeM coBoKynHOM AOXOAe XnH Hanp8Myto B Kan[Tane.

Ounaucoeaa apeuda

,Qoroeoput apeHAbt, no ycnoBueM Koropbrx K apeHAaropy nepexoAf,r npaKrlqecK[ Bce p.ncKr4 14 BbrroAbr BnaAeHus
aKruBoM, xnaccu$uqupylorce KaK QuHaxcoaan apeHAa. Bce npovue AoroBopbt apeHAbr xnaccrerqrapylorcg KaK
onepaLlt4oH Hae apeHAa.

Arrusut, apeHAoBaHHble no AoroBopau QuHaxcoaoi apex4ur, nepBoHavaflbHo yqxrbrBarcTcs no xauuexsurei rg
cnpaBe.qnuBofi cronuoctr apeHAoBaHHoro HMyqecrBa Ha Haqaflo cpoxa apeHAbr 14 Al4cKoHTr,rpoaaxxoi cror4Mocl4
Ml4HuManbHblx apeHAHblx nnarexefi. Cooraercraynulue o6nsarenbcrBa nepeA apeHAo4areneM orpaxaprcc B
KoHconhAupoBaHHoM or{ere o $uxaxcoeoM nonoxeHutla B KaqecrBe o6Rgarenucre no Srxaxcoaoi apex4e.

16



Axqroxepxoe o6qecreo <rKegemrpaHccepBlcD r ero AoqepHfln opraH[3aqxg
Il pu uevax ue K KoHcon hAx poBaH Hofi s r ra rcoeoi or,rerHocrll
3a roA, 3aKoHqt{Blu nhcs 31 2017 roAa

3. Ocxoanure noroxeHrr yuerxofi nont,trxtot (npogonxexne)

cyurua apex4xoti nnaru pacnpeAenflerce MexAy Quxaxcoaunau pacxoAaMh la yMeHbuJeHue[a o6RsarenbcrB no
apeHAe raxru o6pasou, qro6ut nonyr{xrb nocroflHHylo craBKy npoqeHra Ha ocraroK o6ssarenucrea. ouxaHcoesre
pacxoAbl orpaxaDTcn a npu6unnx n y6utrxax, ecflu oHr4 HenocpeAcrBeHHo He orHoccrcs x xeanr$uqupyeMHM
aKrrBaM. B nocneAxeu cnyqae oHu Kanuranu3upyorcs B coorBercrBru c o6qefi nonururori l-pynnu B orHouJeHrh
3arpar no gaiuau.

Apex4xan nnara' o6ycnoBneHHan 6ygyqrart,lra co6urrunur, orHocr4Tcfl Ha pacxoAbr no Mepe Bo3Hl4KHoBeH[e.

Apex4xan nnara, o6ycnoBneHHas 6y4yqnrvru co6urrucin4, orHocr4Tce Ha pacxoAbr no Mepe Bo3Hr4KHoBeH[f,.

Topeoean u npoeaf, xpedumopcxan sadonxeuHocmb

Toproean KpeArropcKaq 3aaonxeHHocrb Haq[cnnerca no Qarry ucnonHeHuf, xoHTpareHToM cBor4x AoroBopHbrxo6csarenucrB l,1 yql4TblBaercn no aMoprr43r4poBaxxori ctounirocrra t [cnonb3oBaHueM MeroAa eS$errr4axoti craaxn
npoqeHra.

llpuznauue doxoda

,Qoxo4 npu3Haercc npll BeponTHocru nonyr{eHuf, gKoHoM]4qecrhx BbtroA, cBn3aHHblx co cgenxoi, 14 Bo3MoxHocrt4
AocroBepHo oqeHurb cyMMy AoxoAa. ,[oxo4ut or npoAax npu3Haprce 3a BbtqeroM Hanora xa 4o6aanexxyo
cror4Mocrb (4anee - (HACD).

TpaxcnoprHo-sKcneA[Lll4oHHbre ycnyru - 9ro KoMnneKc ycnyr, ernrcvaouluri nepeBo3Kl4 rpy3oB, r4x repM[HanbHyro
o6pa6orry, sxcneAlrropcxxe u norucn4qecx[e ycnyru. Burfyvra no rpaHcnoprHo-oKcneAull4oHHbrM ycnyraM- gro
coBoKynHocrb AoxoAoB.or npeAocraBneH[fl pa3n[qHbrx ycnyr. BurpyvKa no rpaHcnoprHo-oxcneArquoHHbrM ycnyraM
np[3Haercn xa eanoeofi ocHoBe B orqerHoM neproAe, B KoropoM npeAocraBflctorcc ycnyrg.

onepupoaaxre noABl4xHbtM cocraBoM - BbrpyqKa or npeAocraBneHuf, B nonb3oBaHre xoxrefirepoB ta BaroHoB
npu3Haerct B orqerHoM nepuoAe no Mepe oKa3aH[e ycnyr no rapuQam (qexau), ycraHoBneHHbtM B AoroBope Ha
oKa3aH[e ycnyr' Onnara npou3BoAl4rcc 3arag,{r4xoM B coorBercrBt4r4 c ycnoB[sMl4 AoroBopa Ha onephpoBaHue
noABl4xHblM COCTaBOM.

Ileperpys 14 KpenneH[e rpy3oB xa cr. ,Qocrurx - o6ecneqeH[e neperpy3a rpy3oB MexAy xene3HoAopoxHbrMl4
BaroHaMu, npucnoco6neHHblMl4 noA pasnuqHyo uJt4pr4Hy xoneu. fioxo4ur no ycnyraM neperpy3a u KpenneHuc rpy3oB
npu3HaloTcF B orqeTHoM nepuoAe, B KoropoM npeAocTaBngpTcc ycnyr[.

Tepuuxanuxas AesrenbHocrb - ycnyru repMlHanbHoro o6cnyxuaaHue rpy3oB B BaroHax u xoxrefixepoB, Bxnoqa,
norpy3o-pa3rpy3ot'lHble onepaql49l u npo'.{ue ycnyty'.,[oxogut no repMuHanbHbtM ycnyraM npu3Haorce B orr{erHoM
nepr4oAe B MOMeHT OKa3aHxf, ycnyr.

Apexga - npeAocraBneH[e B apeHAy rn$pacrpyrrypH rpy3oBoro ABopa r noKoMon4Boe. ,Qoxo4sr no apeHAe
npu3Halorcs B oTqerHoM nephoAe, B KoropoM npe,qocTaBngprcg ycnyru.

Cxna4rpoeaxxe u xpaHeHue rpy3oB - npeAocraBneHue ycnyr no xpaHeHrto rpy3oB, xoxrerixepoa u BaroHoB Ha
Teppuropl4l4 rpy3oBblx repM[HafloB 14 cKna,qoB BpeMeHHoro xpaHeHrn. ,Qoxo4ur no cKnaAxpoBaHr|o u xpaHeHh]o
rpy3oB npu3Haprcfl B oryerHoM nepuoAe, B KOTOpOM npeAocraBnrprcf, ycnyru.

Benuqrxa BblpytlKl4 onpeAenserc, no cnpaBeAutnaofi cror4Mocrr4 Bo3Meu{eHus, nonyqeHHoro lan14 nogexaqero
nonyqeHuD. Ecnr xe npeAcraBnsercn Bo3MoxHbrM HaAexHo oqeHurb cnpaBeAnuByro crol4Mocrb roBapa,
nonyqeHHoro no 6aprepxoti c4enxe, ro BbrpyqKa oqeHuBaercs no cnpaBeAnusori crorauotrn npo4axxbrx roBapoB
nnu ycnyt.

17



Axqroneproe o6ulecreo <rKe4enrpaHccepBlc) r ero AoqepHflfl opraHr3aqrf,
ll pn uerar un K xoHcon trA]t poBaH Hoi Sr xaxcoeol orqerHocrll
3a 3axoHqrButuicn 31 gera6pn 2017 ro4a

3. OcxosxHe nonoxeHrn yvernoi nonrrllxn (npo4onxenre)

Pesepeat

Pesepau orpaxalorcs B KoHcon[A]tpoeaxxofi $uxaxcoeoi orqerHocl4 Tor.qa, KorAa Fpynna uMeer reKyulee
(npaaoaoe un[ Bbtrexapqee x3 nparrurn) o6RsarenucrBo B pe3ynbrare co6urnfi, nporsor"grrJt4x B npouloM, a
TaKxe cyu{ecrByer BepotrHocrb roro, vro nporsoiAer orrox cpeAcrB, cBsgaHHbtx c eKoHoM[eecKHMt4 BHroAaMr,
Ans norauexus o6searenbcrBa, u Moxer 6uru nponsee4eHa coorBercrBytou{ae AocroBepHas oqeHKa groro
o6s3arenscraa. Tor4a, xor4a l-pynna oxuAaer, qro pesepB 6y4er eosareqeH, Bo3MeuleHue orpaxaercf, KaK
orgenuxutfi aKTl,tB, Ho ronbKo rorAa, KorAa Bo3MeqeH[e f,Bngercq AocraroqHo BepoqrHbrM. Ecnu sntagxhe
apeuexxoi crol4Mocrl4 AeHexHbtx cpeAcrB RBneerce cyu{ecrBeHHbtM, pe3epBbt paco{xrbrBatorce nocpeAcrBoM
Al'lcKoHTl4poBaHuF oxrAaeuoro 6ygygero ABlxeHun AeHexHbrx cpeAcrB no craBKe 4o xanoroo6noxeHuc, Koropae
orpaxaer reKyu{y}o pblHot{Hylo oqeHKy apeuexxoti cror4Mocrx AeHexHbrx cpeAcrB t4 TaM, rAe sro yMecrHo, pl4cKt4,
npucyl{[e o6Rsarenucrey. Ilpra hcnonb3oBaHu[ AhcKoHTl4poBaH[e yBenuqeH[e p$epBa BcneAcrBue hcreqeHtae
BpeMeHU npu3Haerce KaK pacxoA no npoqeHraM.

Bosuaepaxdeaun pa6om Hu Ka M

Fpynna npeAnaraer caouu pa6orHhxaM Bo3Harpa4eHtas, noAnexauue Bbrnnare no oKoHqaHuu rpy4oaora
AeerenbHocru (egrxoapeueHHHe noco6us no BbrxoAy Ha neHclaro, MarepranbHyp noMotqb neHcxoHepaM) ra npovrae
Aoflrocpot{Hble Bo3HarpaMeHxF pa6orxrxau (oxaaaxne MarepuanbHori nououlu pa6orxrxau B cnyqae
HerpyAocnoco6xocru, no cny'.{ao p6unec ra o.lepru) B coorBercrBl4u c nonoxeHuf,Mt4 KonneKTuBHoro AoroBopa.

flpaeo Ha noflf{eHue Bo3Harpax.qexni, noAnexauux Bunnare no oroHqaHuu rpygoaoil Aef,renbHocrn, o6urqxo
npeAocraBnsercq B 3aBucl4Mocrl4 or ocraBuJerocq cpoxa pa6oru Ao neHcul4 ta Hannqre y pa6orxuxa MhHr4ManbHoro
craxa pa6oru.

BosxarpalAeH[9 no oKoHqaHru rpy4oeori Aef,renbHocru l-pynnu nBnf,orcs xeQox4rpoeaHHbrMt4 neHc[oHHbrMt4
nnaHaMr c ycraHoBfleHHbtMt4 BHnnaraM]4 u oqeHuBaprcn cornacHo MCOO (lAS) 19 <Bosxarpax4exnn
pa6orxnxau>. Arryapxuta l,t [HBecr[r.[4oxxuti pucxu no xeQox4rpyeMHM neHcuoHHblM nnaHaM c ycraHoBneHHbrM14
BunnaraMt4 floxarcs xa l-pynny.

l]pu oqexxe xe$ox4rapyeMbtx neHq4oHHbrx nflaHoB c ycraHoBneHHbrMl4 BbrnnaraMfi nepBoHai.{anbHo onpeAenf,ercfl
cyMMa Bblnnar, npuq],tranqlaxcn pa6orxrraM 3a oKa3aHHHe t,rMr ycnyru B Texyu{eM u npeAuecrByrou{eM nepro,qax,
u Qopunpyrcrce aKryapHble Aonyu{eHnn. 3areu onpeAenqtorcn Ar4croHn4poBaHHaf, cror,rMocrb o6searenucre no
neHcxoHHoMy nnaHy c ycraHoBneHHblMl4 BbrnnaraM[ u crol4Mocrb rexyu{]4x ycnyr c noMot{bro Mero,qa
nporHo3r4pyeuori ycnoaxori e4rxuqu.

l-pynna npu3Haer B cocraBe npr6urnu unu y6urrxa:

cTol4MOCTb ycnyr, oKa3aHHbtx B TeKyuleM nepxoAe;

crol4Mocrb np6utx ycnyr npouJnHx nepxo4oa, u npr6urnu nnu y6urroK, Bo3Ht4Kapqufi npu pacqere no
o6ssarenucrBaM nnaHa; u

o 914crYo Ben[quHy npoqeHToB B orHouJeH[r o6csarenucrea neHcuoHHoro nnaHa c ycraHoBneHHblMt4
BbtnnaTaMt4.

Fpynna nphsHaer axryapHyro npr6unu unr y6errxu or nepeoqeHK[ r{r4croro o6ssarenucrBa neHcuoHHoro nnaHa c
ycTaHoBneHHbtM14 BbtnraTaMu, B cocTaBe npoqero coBoKynHoro AoxoAa.

l-1paao Ha nonr{eHue npoq[x Aonrocpor{Hbrx Bo3HarpaxAexufi pa6orxuraM 3aBucxr or Haflrqln y pa6orxuxa
MuHhManbHoro craxa pa6oru. Oqenxa npolt4x AonrocpoqHbrx Bo3HarpaxAenufi pa6ouhKaM ocyu{ecrBnqercn B
reqeHue rpy4oaoti AecrenbHocru pa6orxrxa no MeroAuKe, Koropaq rcnonb3yerce npu pacqere ieeox4rapyeuurx
neHchoHHbtx nnaHoB c ycTaHoBneHHbtM14 BbtnrraTaM14.

B orxoulexru npoqxx AonrocpoeHbrx Bo3HarpaxAexri pa6orxuxau l-pynna npu3Haer cror,rMocrb reKyulr4x 14

npouJnblx ycnyr' i{ucrylo Benuq],lHy npoqeHroB Ha qucroe obn3arenucrBo, axryapHbre npuburnr unr y6urrxu
(nepeoqexxa qrcroro o6cgarenucraa) a cocraee npu6urneti unr y6utrxoe.

18



Axqroxepxoe o6ulecrao <KegenrpaHccepBrc) r ero AoqepHrfl opraHx3aqxfl
llprmeraxun K KoHconxArpoBaHHoI erxancosoi orqerHocrx
3a roA, 3aroHqlBlltnhcn 31 2017 roAa

3. OcxoeHHe noroxeHm yrerxoi nonrrlxl (npogonxexre)

B cooreercrsuu c rpe6oBaHusMl4 3aKoHoAareflucrea Pecny6nnxn Kagaxcrax l-pynna ocyu{ecrBnrer nnarexu B
pa3Mepe 1Oo/o or BGHarpaMexrn pa6orxnxoB, Ho xe 6onee 183,445 rbtcgq reHre B Mecrq c 1 rxeapn 20,17 ro4a
no 31 4exa6pa2017 roga (17'l ,442rt;,crnlu reHre B Mecell c 1 nxeapn 2016 roga no 31 4exa6pn 2016 roga),'a
KaqecrBe or'{ucnexufi e E4rxufi HaxonurenbHufi nexcuoxxurri $oxg. O6cgarenuxute neHcroHHbte B3Hocbt
yAepxl,lBatoTcs 143 Bo3HarpaxAeHufi pa6orxuxos. l-pynna He uMeer xaxux-nu6o Apyrux o6searenucre no
neHcuoHHbtM nnaTexaM.

ll epec tem u H ocm pa HH b,x ea n rom

oyxxqroxanuHoi aanlorofi KaxAoro u3 KoHconuA[pyeMbrx npe4npunruri l-pynnu aBnrercr Baflora ocHoaxori
sKoHoMl4qecKoi cpe4u, a xoropoti AaHHoe npeAnpugTtae ocyu{ecrBnner cBoto Aef,renbHocrs. OyxxqraoHanuxoi
eanDrofi llpe4npunrrn u ero AoqepHhx npeAnpuerufi ta ganrorofi npe4craaneHue orverxocru Fpynnbr eBnf,ercg
HaLlloHanbHat BanloTa Pecny6nuxu Kasaxcrax - Ka3axcraHcxui rexre (<rexre>). O6uerxure Kypcbt reHre no
orHouJeHro K ApyrhM BanPraM xa 31 4era6pn 2017 ro4a 6urnu cneAyol{xMt4: Aonnap Clllfurexre - 332.33 rexre,
eepo/rexre - 398.23 reHre, poccl4icxni py6nu/rexre - 5.77 rexre, xuraicxuri paxs/renre - 51.09 rexre,
ya6excxri cotu/rexre - 0.041 rexre (31 4exa6pr 2016 r.: Aonflap ClllA,/reHre - 333.29 rexre, eapo/rexre - 352.42
TeHre, poccuricxur,r py6nu/rexre 5.43 reHre, ruraricxuri paxu/Texre
ys6excxri coru/rexre - 0.1042 rexre).

48.02 reHre,

4. KnrcqeeHe 6yxranrepc!([e oqeHK]r r npoQeccroHanbHHe cylttAeHtrn B nprMeHerrr yverxoi
no'lltT].lt(1{

l7epeonavanbHoe npu3HaHue onepaquil co censaHvbrwu cmopoHawu. B xoAe ceoefi o6urqxoi 4enrenuxocru
l-pynna npoBoAl4r onepaqnr co cBe3aHHbtMr4 cropoHaMu. B cooreercrBt4t4 c MCOO (lAS) 39, erxaHcoeule
l4HcrpyMeHTbl AonxHbl nepBoHaqanbHo orpaxarbcs no cnpaBe,qnueori crol4Mocn4. [1pn orcyrcrBlu aKrrBHoro
pblHKa Ans raKux onepaqri 4nn roro, qro6ur onpeAenurb, ocyqecrBnrn]4cb onepaqru no pbtHor{HbtM r41t4
HepblHor'lHblM npoqeHTHblM craBKaM, [cnonb3yorcn npo$eccroHanbHbte cyxAeH]4e. Ocxoeaxuel,t Ane cyxAeHxe
sBnqercf, qexoo6pasoaaxre Ha aHanoruqHbre BuAbr onepaquti c HecBf,3aHHbtMl4 cropoHaMu n a1anu3
s$Serrraaxoti craexta npoqeHra. Ycnoeuc B orHoueHlu onepaqri co cBf,3aHHbrMl4 cropoHaMu orpaxeHbr B
flpruevaxuu 33.

oqexxa uHeecmuquouuoil co6cmeeHHocmu. lz'lxaecrnqroxxac co6creeHHocrb orpaxaerce Ha KoHeq KaxAoro
orqerHoro nep[oAa no cnpaBeAnreofi cro[i,tocl4, onpeAenexxoi xa ocHoBe orvera o6 oqexxe, noAroroBneHHoro
He3aBlcr4MbtM oqeHquKoM TOO <Oqexxa u Sxcneprrsa>.

Cnpaae4nueafl croetMocrb t4HBecrullhoHxori co6creeHHocr[ onpeAeneHa B paMxax 3arparHoro noAxoAa. AoxoAHuriu cpaBHurenuxuli noAxoAbt [cnonb3oBanhcb MA BcnoMorarenbHoro conocraBrreflbHoro aHanuga npx
noATBepXAeHUI CTO14MOCTl4.

B ocxoay oqeHKh cnpaBeAnuBori crouuocru nonoxeHbr ocHoBHbre Aonyu{eHun B orHouJeHru: BoccraHoBurenuxori
cro14Mocrl4, ypoBHn oKoHoMt4qecKoro u QusuqecKoro o6ecqexexun o6uerroe, BepoqrHocrb Bo3H14KHoBeHrF
cepB[rfrHoro npaBa; oxuAaeMblx 6y4yqux pbrHoqHbrx craBoK apeHAbt; nepuoAoB orcyrcrBt4n apeHAaropoB;
rpe6oaaxufi K TexHhqecKouy o6cnyxrBaHuto; x nprMeH[Mbtx craBoK Ar4cxoHTl4poBaxran. pesynurarui oqeHx[
cpaBHlrBalorca Ha perynspxoti ocxoee c QarruvecxuMu AaHHbrMt4 pbtHra o AoxogHocn4 x peanbHbtMr onepaq[nMx
l-pynnul u onepaqrcM[ Ha pbtHKe.

Cpoxu nonesxoil cnyx6u ocHoeHb,x cpedcme. l-pynna paccMarpuBaer cpoKr4 nonegxori cnyx6ur ocHoBHbrx
cpe.qcrB Ha KaxAylo oF{erHy}o 4ary. Oqexxa cpoKa none3Horo ucnonb3oBaHt4c aKTHBa 3aBuct4T or raK[x Qaxropoe,
KaK: gKoHoMl4qecKoe ucnoflb3oBaHle, nporpaMMbr no peMoHry u o6cnyxreaHlp, TexHonorugecKue ynyquJeHh9 14

npoq[e ,qenoBble ycnoBxf,. OqeHxa pyKoBoAcrBoM cpoKoB nonesHoli cnyx6ur ocHoBHbtx cpeAcrB orpaxaer
coorBercrByoqyn nr$opuaLlhro, HMetoqytocc Ha orqerHyp Aary.

o6ecqexexre ocHoBHbrx cpeAcrB. l-pynna npoBoAr4r o6ecqerexne ocHoBHbrx cpeAcrB Ha KaxAyro orqerHylo
Aary. [lpusxaxn, yKa3btBaoque Ha BosMoxHoe o6ecqexexue rexyqefi crot4Mocrx ocHoBHbtx cpeAcrB u
HeMarepuaflbHblx aKTltBoB BbtsBnqlorcfl B pe3yflbrare nnaHoBbtx t4HBeHTap[3aqufi, npoaoguMbtx nepeA oruerxofi
,qaroi, a raKxe npu BeceHHhx t4 oceHH[x ocMorpax, npoBoAt4Mbtx rexH[qecx[Mu cnyx6ar.ara fpynnui. B cnyvae
BblnBfleH}tfl np6oro raKoro npusHaxa ocyqecrBflnercq oLleHxa Bo3MeulaeMoti ctoruocru aKruBa Ann onpeAeneH[n
pa3Mepa y6urra or o6ecqexexrn (ecnr raKoBoe hMeer Mecro). Ecnra HeBo3MoxHo oqeHrrb Bo3MeqaeMyp cyMMy
Anfl orAenbHoro aKruBa, l-pynna onpeAeneer Bo3Meu{aeMyo cyMMy reHepupytouleri e4uxrqur, x xoropofr
npuHaAnexHT aKTXB.
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Axqroxepxoe o6rqecreo <KegexrpaHccepBxcD r ero AoqepHf,n opraHlr3aqrr
llpruevarlr t( KoHcontrA]tpoBaHHoi enxarcoeof, or,{erHocru
3a roA, 3a[oHqxBluuhce 31 2017 roAa

4. KnloqeeHe 6yxranrepct(xe oqeHr[ r npoQeccloHanbHHe cpraeHxn B nprMeHexru yverxoi
nor rrr Ktr ( n pogonxex r,re)

Ecnn eoaueqaeMae cyMMa aKTuBa (unra rerepnpyorqefi e4uxuqur) MeHbuJe, qeM ero reKyqas cror4Mocrb, To
TeKyqae crol4Mocrb aKTlBa (rnu rexeprapyrorlefi e4raxmqut) yMeHbuaercf,.qo Bo3Meu{aeuoi cyuuut axruBa. v6urrox
or o6ecqexeHxe HeMepIeHHo np[3Haercf, B KaqecrBe pacxoAa.

B or''{erxoi, nepuoAe Har{[cneH p$epB ra o6ecqeueHue ocHoBHbtx cpeAcrB B cyMMe 76,166 Tbtcfiq reHre (2016 r.:
15,655 rutcnv rexre). B cooreercrsuu c MCOO 36 <O6ecqeneHue aKruBoB) ecnu aKruB rrucnurcg xa 6anaxce no
cro14Mocr14, npeBbluJapqeri ero Bo3MeqaeMyp cror4Mocrb, cqtaTaercn r.{ro aKTIB o6ecqexrncn u l-pynna AonxHaHaq[cnlrb y6utrox or o6ecqexexun. BosmeqaeMaf, crol4Mocrb - ero xau6onuuJee ]43 4eyx siavexnri: ero
cnpaBeAnlBoi crouuocru 3a BbtqeroM 3arpar Ha npoAaxy u ero qeHHocrl4 tacnonb3oBaHhq.

Bupyura no mpaHcnopmHo-?Kcnedu4uonnuM ycnyeaw u ycnyeaM no onepupoeaHurc nodeuxnuu
cocmaeoM. l-pynna oxa3btBaer rHTerplpoBaHHbre gKcneAuLlt4oHHbte, norhcrl4qecrue ycnyru u ycnyru no
onep[poBaHxD norqBuxHblM cocraBoM. Knrexrut He B3a[MoAeficrayor c ApyruMu rpaHcnoprHbtMl4 opraHr3aLluf,Mt4.
flonxac crot4Mocrb ycnyr B3brcxtaBaercr l-pynnoi c ee KnueHToB, BKntoqar xene3HoAopoxHbre nepeBo3Kr4,
TepMuHanbHoe o6cnyxuaaH[e, aBronepeBo3Kr4 u r.A., a raKxe pacxoAbt rperblax cropoH B nonHoM o6reue,
BKfl roqan xefl e3HoAopoxxuri rapr$.

Cyr4ecrayrcr onpeAeneHHbte oco6exxocrn pa6oru l-pynnu B KaqecrBe areHra, oco6exxo ror Sarr, qro AaHHbte o
xene3HoAopoxxux rapu$ax [3BecrHbt KnHeHry. flpu erou p]4cKaM, cBs3aHHbtM c nocraexoti, noABepxeHbt
TpaHcnopTHbte opraHuSaqnu.

o4xaxo l-pynna noABepxeHa KpeAr4rHoMy pr4cKy, B cBs3r4 c reM, qro KoHrpon[pyer noroKl4 cqeroB u nnarexeri, a
Taxxe sBnnercc He3aBhct4Moft e ceoeti nonrruKe qexoo6paaoaaxun.

Pyxoao4crao nonaraer, vro l-pynna geficreyer KaK nptaHqtanan B AaHHbrx cornauJeHxnx u l-pynna yq[THBaer
AeHexHble nocrynneH[e Or Kn]4eHrOB KaK Bbtpyr{Ky, a pacxoAbt Tperb[x cropoH, B r.r{. xene3Ho4OpOxxulfi raprae,
BKnpqaercq a ce6ecrolaMocrb rpaHcnoprHo-oKcneAhLll4oHHbrx ycnyf x ycflyr no onephpoBaHup noABl4xHbtM
cocTaBoM.

Ecnr 6u xene3HoAopoxxurti rapu$ u ycnyru cropoHHl4x opraxusaquri, HenocpeAcrBeHHo orHocnquficn K AaHHbrM
BHAaM ycnyr, 6un 6u ncKnpr{eH oAHoBpeMeHHo r4g BbrpyqKt4 h pacxo.qoB, To oHt4 yMeHbujunrcu 6u xa 22,526,971
rbrccq}r TeHre 3a roA, 3aKoHtll4BLuuticR 31 4exa6pn 2017 roga (s rou vrcne: xenesHo.qopoxxuri rapraQ - 11,932,917
rblceq reHre, a ycnyru cropoHHl4x opraxusaqufi - 10,594,054 rucnv rexre). 3a ro4, saxoxrlusu,l4icn 31 4exa6pn
2016 ro4a, e$$err cocraBun 18,807,004 rbrcnr{u rexre (a roM,.trcne: xen$HoAopoxxufi rapras - 8,6g4,8i3
rbrceq reHre, u ycnyru cropoHHr4x opraxnaaqufi - 10,1'12,191 rurcRv rexre).

5. flpruexexre HoBbrx xnl,t nepecMorpeHHbrx craHAaproB lr paauncxerri

llepevrcnexxHe Hhxe u3MeHeHre craHAaproB cranu o1searenbHbtMt4 4nn l-pynnu c 1 nxaapn 2017 r., xo xe
oKaganta cyqecrBeHHoro BntanHt4e xa l-pynny.

e <<VlxnquaruBa B cSepe pacKpbtrhe rx$opuaqrar> - llonpaaxra x MC<DO (lAS) 7 (aunyqexu 29 nxaapn 2016
roAa }r Bcrynapr B crny AnF roAoBbtx nep]4oAoB, HaquHapquxcr 1 nxaapr 2017 roga l4flu nocne srofi 4arur).

. (npu3HaH[e orfloxeHHblx HanoroBbtx aKTrBoB no Hepeanu3oBaHHbtM y6urrxau> - flonpaaxu x MCOO (lAS) 12
(aunyqexu 19 nxaapn 2016 ro4a u Bcrynaor B cunyArrc roAoBbrx neproAoB, HaqhHaou{r4xce l aaaapaioll
roAa nnn nocne sroi 4arur).

o ExeroAxble ycoBepujeHcrBoBaHuc Mex4yrapo4Hbtx craHAaproa $uxaxcogofi orverxocru, 2014-2016 rr.
(aunyqeru 8 4exa6pn 2016 r. x Bcrynapr B crny, B qacrr nprMeHeHrn nonpaBoK x MC@O (IFRS) 12 - gfln
roAoBblx nepxoAoB, HaqlHapu{]4xcR 1 nxaapn 2017 r. rnta nocne erori 4aru, B qacrr nplMeHeH]4F nonpaBoK K
MCOO (IFRS) 1 u MCOO (lAS) 28 - Ane roAoBbrx nephoAoB, HaqrHapquxcn 't nxaapn 2018 r. nnr nocne erofi
,qaru).
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5 llpuuereHxe HoBblxunu nepecMorpeHHblx craHgaproB x pa3rrcHexri (npo4onxexre)

Bamyt4enxute Cmandapmu u Hnmepnpemaquu, Komopb,e 6ydym npuHnml e 6ydyt4ux nepuodax

ony6nuxoaax ptA HoBbtx craHAaproB 14 r4HTepnperaqufi, xoropHe sBncrcrcq o6ssarenuHbrMr Anfl roAoBbrx
nepxoAoB, HaqhHarcu{}txcn 1 nxeapR 2018 r. rnu nocne arora 4aru, x Koropbte Fpynna He nplaHsna Aocpor{Ho.

Mcoo-(lFRs) 9 <ouxaucoeb,e uHcmpyMeHm*n (c usuenenuawu, eHeceHH';inu e upne 2014 e., ecmynaem ecuny dna eodoeux nepuoioe, HaquHapa4uxcfl 1 nneapa 2018 e.'unu nocne emoil damat). Ocxoaxure ornrqug
HOBOTO CraHAapTa 3axnloqaorcs B cneAy)ou{eM:

o orxancoBute aKruBbl AonxHbt xnaccu$rqupoBarbcq no rpeM KareropunM oqeHK[: oqeH[BaeMbre
BnocfleAcrBt4r no aMoprl43npoaalxoti crol4Mocrt4, oqeH[BaeMbre BnocneAcrBt4r no cnpaBeAnuBofi ctouuocru,
u3MeHeHuc roropofi orpaxaprcE B cocraBe npovero coBoxynHoro AoxoAa, x oqeHuBaeMHe no cnpaBeAnxBori
crol4Mocn4, x3MeHeHhS XOrOpOfi OTpaxalorcr B cocraBe npn6urnn nnu y6urrxa.

t Knaccu$l4Kaqxe AonroBbtx xHcrpyMeHroB 3aB[cr4r or 6uexec-uo4enu opraH[3aqur no ynpaBneHho
Qnxaxcoeutuu aKTuBaMu u or roro, cBnqtorcr nr npe4ycMorpeHHbre AoroBopoM AeHexHHe noroKu nruJb
nnarexaMh B cqer ocHoBHoro Aonra 14 npoqeHroB. Ecnu 4onroaoi rxcrpyueHT npe4Ha3HaqeH Ans nonyqeHuq
AeHer' oH Moxer yqurHBarbcF no aMoprt4ot4poaarxofi crol4Mocrt4, ecnu oH npta oroM TaoKe npeAycMarpxBaer
nhub nnarexu B cqer ocHoBHoro Aonra u npoqeHToB. lonroeure xHcrpyMeHrbr, KoropHe npeAycMarp[Ba]or
n[uJb nrarexr B cqer ocHoBHOrO Aonra u npoqeHroB 14 yAepxuBapTce e nopr$ene, Morrr
xnaccu$rqrpoBarbcc KaK oqeH[BaeMbre BnocfleAcrBr4r4 no cnpaBeAnueoti cror[,rocrr,1 B cocraBe npovero
coBoxynHofo AoxoAa, ecnu opraHr3aalAA vt yAepx]4Baer ux An, noflyqeHhs AeHexHbtx noroKoB no aKTrBaM, U
npoAaer aKTrBH. OuxaHcogste aKTuBbt, He coAepxauue AeHexHbtx noroKoB, gBnqlot4l4xcc n[uJb nnarexaMu B
cqer ocHoBHoro ,qonra u npoqeHToB, xeo6xo4uuo oqeH[Barb no cnpaBe.oflnaoi ctourrnocrr, t43MeHeHrq
xoropofi orpaxalorcfl B cocraBe npr6unu unr y6urrxa (xanpuruep, npoil3BoAHHe euxarcoeure uxcrpyuegru).
Bcrpoexxute npoN3BoAHHe uHcrpyMeHrbr 6onuure He orAenrlorcfl or 6uxaxcoeurx aKTuBoB, nb oyayr
yt{l4THBarbce np14 oqeHKe ycnoBue, npe.qycMarpuBapqero nuujb nnarexu B cqer ocHoBHoro Aonra x
npoqeHToB.

o l4Haectnll4l4 B AoneBble l4HcrpyMeHTbt AonxHbt BcerAa oqeHuBarbcs no cnpaBeMraoi crohutocrr. flpn sron
pyKoBoAcrBo Moxer nprHnrb peueH[e, He noAnexaqee [3MeHeHup, o6 orpaxeHur rsMexexrfi
cnpaBeAn}lBoti croruocru B cocraBe npoqero coBoKynHoro AoxoAa, ecnu [HcrpyMeHT He npeAHa3HaqeH AflcToproBn[. Ecnu 4oneaofi nxcrpyuexr npeAHasHaqeH AflH ToproBn[, ro r43MeHeHuR cnpaBeAflusori crouuocrr
orpaxaprcf, B cocraBe npn6srnn unu y6urrxa.

' 6onuuluxcrao rpe6oeaxufi Mcoo (lAS) 39 B orHouleHuu xnaccreuxaquu u oqeHKH $uHaxcoaurxo6nsarenucra 6utnr nepeHeceHbr e MCoo (IFRS) I 6es ueMexexur. ocxoexurM orn[qxeM f,Bneerce
rpe6oaaxre K opraH[3aLl]4la pacKpbrBaru sQSexr uguexexufi co6creexxoro KpeA[rHoro phcKa no euxaxcoauruo6cgarenucrBaM, orHeceHHblM K Kareropul4 orpaxaeMbrx no cnpaBeAnuBori ctoran,tocla B cocraBe npn6urnu unu
y6urxa, B cocraBe npoqero coBoKynHoro,qoxoAa.

o MCoo (IFRS) 9 aeogur HoByto MoAenb npr3HaHtafl y6urrxoe or o6ecqexeHun: MoAenb oxrAaeMbrx Kpe4urHbrx
y6utrxoe. Cyqecrayer (rpexsranHbri> no4xo4, ocxoeaxxuni Ha h3MeHeHl,tu KpeA[THoro KaqecrBa $raxarcosurx
aKTuBoB c MoMeHTa nepBoHaqanbHoro npu3HaHue. Ha npaKThKe HoBHe npaBuna o3Haqaor, qro opraHu3allru
npr nepBoHaqanbHoM npu3HaHuu $uxaxcoeutx aKTuBoB AonxHbt 6y4yr cpasy nptagHarb y6urxra B cyMMe
oxhAaeMblx KpeAlrHblx y6ulrxoa sa 12 uecnqeB, He cBnstoulr4xce KpeAurHbtMt4 y6urrxauu 

-or 
ooecqexexun(uny a cyMMe oxuAaeMbtx KpeAxrHbrx y6urrxoa 3a Becb cpox QuHaxco"oro ,rcrpyMeHTa 4nn roproeori

4e6rropcxota 3aAonxeHHocrr). Ecnra uMeno Mecro cyulecrBeHHoe noBbruJeHue KpeAhrHoro phcKa, ro
o6ecqexexue oqeH14Baercn l4cxoAe 143 oxuAaeMbtx KpeA[THbrx y6urrxoe 3a Becb cpox euxaxcoBorol4HcrpyMeHra, a He Ha ocHoBe oxhAaeMbtx xpeArrHbtx y6ulrxoa sa 12 uecnqea. Mo4enu npeAycMarplBaer
onepaqhoHHble ynpou{eH[n roproeofi ge6nropcxofi 3aAoflxeHHoctn u Ae6utopcxora 3aAonxeHHocrr no
Quxaxcoaoi apeHAe.

t Tpe6oeaHxfl K r{ery xeAxlrpoBaH[q 6utnta cKoppexr[poBaHbr Aflfl 6onuurero coorBercrBr4e yqera ynpaBneHu]o
pucKaMl,1. CraH4apr npeAocraBaeer opraHusalluqM Bo3MoxHocrb eur6opa MexAy yverxofr nonurrxofi c
npuMeHeHueM rpepo.P3l|l 

-yqera xeAxrpoBaHue, coAepxauluxcn B MCOO (IFCS)- 9, u npo4onxeHueM
npuMeHeHHF MCoo (lAS) 39 Ko BceM xHcrpyMeHraM xeAxlrpoBaHre, rax KaK B Hacroffr.qui uouexr craHAapr
He npeAycMarpx Baer yqera rqnn cnyqaeB MaKpoxeAxhpoBaHue.

llo rrorau aHanu3a $uxaxcoautx aKrrBoB u $rxaHcoeurx o6sgarenucre l-pynnur xa 31 4exa6 pa 2017 r. u Ha
ocHoBaHux Saxroa u o6crocrenbcrB, cyqecrBytolqr4x Ha yxa3aHHyp Aary, pyxoBoAcrBo l-pynnu oxuAaer, r{ro
npuMeHeHue HoBoro craHAapra c 1 nHaapn 2018 r. oKaxer BruqHre Ha ee KoHconx.qlpoBaHHyro euxaHcoayooTqeTHocTb.
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Axqroxepxoe o6ulecrao <<Ke4exrpaHccepBxcD t,t ero AoqepHrn opraHr3aqx,
ll pn ueuax rs K xoHcon trgx poBaH Hoi en xa xcoeoi orqerHocrr
3a roA, 3aKoHqrButnhce 31 2017 roaa

EanaNcoeas crohMocrb
cornacHo

MCOO 0AS) 39 (ocraror xa roxeq

5 llpuuereHre HoBbtxnnu nepecMorpeHHbrx craHgaproBt,t pa3bncHexrl (npogonxexre)

B ra6nuqe Hltxe npuBoAt4rcs yBfl3Ka xnaccu$rxaqur Srxaxcoebrx aKr]4BoB no npeAbrAyu{r4M Karerop[sM oqeH1u B
coorBercrBl4l4 c MCOO (lAS) 39 c ux HoBblMr4 Kareroprf,Mr oqeHKu, np[HnrbrMl4 npr nepexoAe ,a frriCOO (IFRS) g
xa 1 nxeapn 2018 r.:

nep[oAa Ha

Sanaxcoean crol,tMocrb
cornacHo

Oxrgpeuue MCOO (IFRS) 9 (ocraror xa
KpeAxTHbE Haqano nepxoAa Ha

Ka3aXCmaHCKUX

Toproaan ge6rropcran
3aAOnXeHHOCTb

,Qe6rropcxar 3aAofl xeHHocrb
cBF3aHHbtx CTOpOH

Kparxocpovxue QNxaxcoaule
uHBecT[t11414

,Qexexxure cpeAcrBa u ux
exBIBaneHTbt

2017 r,

1,437,331

1,659,809

6,432,60'1

6,296,932

(37e,742)

(se,040)

20'l

1,057,589

1,600,769

6,432,601

6,296,932

l4roro $rxaHcoBbte aKTyrBbl 15,826,673 (438,7821 15,387,891

MCOO (IFRS) 15 <Baryytra no doeoeopar c noKynamenf,ur.rD (eanyt4en 28 uan 2014 e. u ecmynaem e cuny
dna nepuodoe, HaquHaKrt4uxcf, 1 nxeapa 2018 e. unu nocne smoilt-dama\. Hoaui craHAapr BBoAr,lr xno.{eeori
npuHqhn, B coorBercrBl4l4 c KoropblM BbtpyqKa AonxHa np[3HaBarbcf,, KorAa roBapbt vnn ycnyfl nepeAaorcc
K.nueHry, no qeHe onepaLluh. flto6ste orAenbHbre naprul,r roBapoB t nv ycnyr AonxHbt npu3HaBarbcn or4enbHo, a
BCe CK'14K14 x perpocneKTuBHble cKxAKl4 C qeHbr no AoroBopy, Kax npaB]4no, pacnpeAenelorcE Ha orAenbHbte
sneMeHTbl. Ecnr pasuep Bo3HarpaxAeHre MeHFercR no xaxofi-nu6o npuvrxe, cneAyer nprsHarb Mt4HuManbHbte
cyMMbl, ecnr oHu He noABepxeHbt cyu{ecrBeHHoMy pr4cxy nepecMorpa. 3arparu, cBs3aHHbte c nonyr{eHxeM x
3aKnoqeHueM AoroBopoB c KnueHTaMr, AOfl)KHbr Kanuran[3hpoBarbcF u aMoprl43l4poBarboF B TeqeHUe CpOKa
nocrynneH14fl SKoHoMl4qeCKl4X BbtrOA OT AOrOBOpa.

lTonpaexu x MCOO (IFRS) 15 <Baryytxa no doeoeopaw c flo,(ynamenf,MuD (eunyt4enu 12 anpena 2016 eoda
u ecmynaom e cuny dnn eodoeux nepuodoe, HaquHarotquxcn 1 aneapa 2018 eoda unu nocne emoil damal.
flonpaaxu He npuBoAFT K r43MeHeHho ocHoBononarapqnx nptaHqhnoB craHAapra, a nogcHnror, KaK grr4 npxHqr4nbr
AonxHbl nprMeHFTbcF. B nonpaexax pa3bFcHgercfl, KaK BbrFBl4Tb B AoroBope o6Rsaxxocru K ucnonHeHulo
(o6eqaxue nepeAaqu roBapa unu ycnyru noxynarenrc); KaK ycraHoBr4Tb, f,Bnsercg nu KoMnaHxF npuHr.{xnanoM
(nocraaquxoM roBapa vtnu ycnyrn) rflu areHroM (oreevaoquu 3a opraHu3aqho nocraBKu roBapa unu ycnyru), a
TaKxe KaK onpe.qenuTb' cneAyeT ax npu3HaTb BblpyqKy OT npeAocTaBneHhg nuqeH3xx B onpeAeneHxuri naouexr
BpeMeHu hfll4 B TeqeHle nepl4oAa. B Aononxexue K pa3bgcHeHunM nonpaBKu BKnDqalor ABa AononHhreflbHbtx
ocao6ox,qexuq or BblnonHexun rpe6oaaxrfi, qro no3Boflt1r KoMnaHt4t4, BnepBbte nprMeHnoulefi xoeHi craHAapr,
cHr4314Tb 3aTpaTbt l,t ypoBeHb cnoxHocTl4 yqeTa.

Ha ocxoaaHru aHanv3a perynepHbtx noroKoB Aoxo.qoB l-pynnul 3a roA, garoxqueuJhticn 31 4exa6pa 2017 r.,
ycnoauta xHAxBt4AyanbHblx AoroBopoB u Ha ocHoBe Qarroe r o6crosrenucrB, cyu.lecrByloult4x Ha yKa3aHHyD Aary,
pyKoBoAcrBo l-pynnu oxrAaer, qro npuMeHeHre HoBoro craHAapra c 1 nxeapn 2018;. He oKaxer 3HaqrrenbHoe
Bfl r,rFHue Ha KoHconugltpoBaHHyo Qu xatcoeyo orqerHocrb.

Mcoo (lFRs) 16 <Apenda> (eunyt4eu e flHeape 2016 e. u ecmynaem e cuny dnn eodoeatx nepuodoe,
HaeuHarca4uxca 7 nneapa 2019 e. unu nocne emoil damat). Hoaurri craHAapr onpeAenser npnHqunbt npu3HaHxe,
oqeHKr' npeAcraBneHue 14 pacKpblrun ux$opuaquu B oreerHocn4 B orHoueHlar onepaqui apeHAbt. Bce Aoroaopur
apeHAbl npl/lBoAnr K nonyqeHxlo apeHAaropoM npaBa hcnoflb3oBaHug aKT[Ba C MOMeHTa Haqafla Aericrarc
AoroBopa apeHAbl, a raKxe K noflyqeHrp $uxaxcupoeaHrs, ecnr apeHAHbte nflarexh ocyulecrBneprcfl B reqeHue
nepuoAa BpeMeHu. B cooreercrBur c 3n4M, MCOO (IFRS) 16 orMexcer xnaccuQuxaqulo apeHAbt B KaqecrBe
onepaqroHHoi unu Quxaxcoeofi, KaK 3ro npeAycMarphBaercff MCOO (lAS) 17, I BMecro sroro BBoAt4r eAuHy]o
MoAeab yqera onepaqui apex4ur AnF apeHAaropoe. Apex4aropbt Aonxxur 6y4yr npu3HaBarb: (a) axrraaui r
o6qgarenucrBa B orHoueH[]4 Bcex AoroBopoB apeHAbt co cpoKoM Aericreuc 6onee'12 MeceqeB, 3a xcmoqeHueM
cnYt{aeB, KorAa crol4Mocru o6terra apeHAbr sBnf,ercs He3Har{rrenbnori; r (6) arvropnaeaqurc o6rerroB apeHAbt
orAeflbHo or npoqeHToB no apeHAHul[a o6ssarenbcrBaM B orqere o npu6urnu rnr y6urrxe n npoqeM coBoKynHoM
Aoxo.qe. B orxouleHrr yqera apeHAH y apeHAoAarenq MCOO (IFRS) 16, no cyrra, coxpaxner rpe6oeanun * y"ery,
npeAycMorpexHue MCOO(lAS)17. Taruu o6pasoM, apeHAoAarenb npoAonxaer Klraccueuqupoearb AoroBopbr
apeHAbr B KaqecrBe onepaquoHHoi nnn Suaaxcoaofi apeH4bt t,r, coorBercrBeHHo, no-pa3HoMy orpaxarb hx B
oT.leTHOCT]4.
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Axqroxepnoe o6ulecrao <Ke4exrpaHccepBxc) r ero AoqepHsn opraHr3aqln
llpnueraxre t( KoHconxgxpoBaHHofi $uxarcoeol orqerHocn{
3a rog, 3axoHqlBluuhcn 31 2017 roAa

5 llpluexeHre HoBbtxnnv- nepecMorpeHHbrx craHAaproB lr pa3bncHexrl (npogonxexre)

oxu4aercn, qro cneAyot4ue craHAaprbr 14 r4HTepnperaqur, nocfle BcrynneHue B cuny, He oKax(yr cyulecrBeHHoro
Bfll4eHt4n xa $rxaxcoayp orqerHocru l-pynnu:

<Ilpogaxa t,tnr B3Hoc aKruBoB B accoqr4l4poBaHHyo opraHu3allt,tro rnu coBMecrHoe npeAnphsrue ]4HBecropoM>
- llonpaeru x MCOO (IFRS) 10 ra MCOO (lAS) 28 (eunyqexu ll cexrr6pn 2014;. 14'Bcrynapr B cuny Als
roAoBblx nepuoAoB, HaquHaloult4xcs nocne AarH, onpeAenexxori Cosero[,t no MeMyHapoAHbtM craHAapraM
$uxaxcoeofi orverxocru).

[lonpaaxu x MCOO (IFRS) 2 <Butnnarut Ha ocHoBe axqri> (eurnyqexu 20 raroxs 2016 roAa r Bcrynapr B crny
pJle roAoBbtx nep[oAoB, HaquHaoulr4xcn 1 nxeapn 2019 roAa rnr nocne srora 4arur).
flpuuenexne MCOO (IFRS) 9 <Ouxaxcosbre r4HcrpyMeHrbr)) t4 MC@O (IFRS) 4 <,Qoroeopur crpaxoBaHur> -f'lonpaaxu x MCoo (IFRS) 4 (autnyqexu l2ceare6pa 2016 ro4a u Bcrynaor B cuny B 3aBhcr4Mocrr or
au6paxxoro noAxoAa: Ans roAoBbtx nep[oAoB, HaqlaHatotqt4xcn 1 rxaapn 2018 roga rn, nocne srori 4arur -
Afl8 opraHu3aqni, eu6paBuJl4x BpeMeHHoe xcKnnqeHhe, u gnn roAoBoro nepuoAa, c Koroporo opraH[3aquf,
BnepBble Haqana np[MeHrrb MCOO (IFRS) 9 - Ans opraxnoaqufi, Koropbte au6panu noAxoA xanoxeHun).

[lepeeo4st B cocraB unu u3 cocraBa uHBecrrqroHxofr xe4erxuMocfl4 - l'lonpaaxr x MCoo (lAS) 40
(aurnyqeuu 8 4exa6pn 2016 r. r Bcrynalor B cuny Ane roAoBbtx nepuoAoB, HaqrHatou{xxcn 1 nxeapn 20{a r.
unu nocne eroi 4arur).

Exero4xue ycoBepuJeHcrBoBaH[e Mex4yxapo4Hbtx craHAaproa $uxaxcoeofr or{erxocru,2014-2016 rr. -[lonpaexu r MCOO (IFRS) 1 ra MCOO (lAS) 2S (aunyqenu 8 4exa6pn 2016 ro4a n Bcrynapr B cuny Ane
roAoBbrx nepxoAoB, HaqrHaloull4xcn 1 nreapn 2018 ro4a hnn nocne sroi Aarur).

l-a_OaqrequcrhKu Aocpot{Horo noraueHue, npeAnonaraoqero orpl4qareflbHyto KoMneHelqt4}o - Flonpaexu x
MCOO (IFRS) 9 (aunyqexu 12 oma6pe 2017 roga r Bcrynapr B crny Anfl roAoBbrx nepuoAoB, HaquHapuuxce
1 nxeapn 2019 ro4a unta nocne erori 4aru).

,[-orro^cpo'{}lule Aonu yqacruc B accoqt4xpoBaHHbrx opraHta3aqhsx 14 coBMecrHbx npeAnplasttf,x- [lonpaaxu r
MCOO (lAS) 28 (aunyqexu 12 owe6pa 2017 roga u Bcrynapr B crfly Anr roAoBbrx nepuoAoB, HaquHapu{r4xce
1 nxeapn 2019 ro4a rflu nocne erofi 4arur).

MCOO (IFRS) 17 <,floroaoput crpaxoBaHre> (aunyqex '18 ruac 2017 r. r Bcrynaer B crny Alne roAoBbrx
nepr4oAoB, HaquHalot4l4xcn 1 nxeapn 2021 r. t4nu nocne erori 4arur).

KPMOO (lFRlC) 22 - Onepaut4t4 B l4Hocrpaxxofi eantore 14 npeAonflara Bo3Mer4eHun (aunyqexur 8 4exa6pn
2016 r. u Bcrynaor B cuny AnR ro.qoBbrx nep[oAoB, HaquHatou{r4xcr 1 nxaapn 2018 r. rn, nocne erot,t 4arur). 

'

KPMOO (lFRlC) 23 <HeonpegeneHHocrb npx orpaxeHuu Hanora xa npu6urnu> (eurnyqex 7 u61ne 2017 r. u
Bcrynaer B c14ny Ans roAoBbtx neproAoB, HaqxHaor4r4xcn 1 nraapn 2019 r. unu nocne erora 4arur).

Ecnut gutuJe He yKagaHo uHoe, oxuAaercn, r.rro AaHHbre HoBHe craHAaprbr x pa3bgcHeH]4ff cyqecrBeHHo He
noBnuetor Ha KoHcont4gt4poBaHHyto $uxaxcoeyrc orqerHocrb l-pynn ur.
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Axqroxepxoe o6urecreo <<KegexrpaHccepBxcD r ero AoqepHnn opraHx3aqxf,
ll pu uevax rR K ro'con l,rAr,r poBaH Hoi sr naxcoaor orqerHocrr
3a roA, 3axoHqrBurnics 31 2017 rcaa

6. l4xQopuaqrc no cerMeHraM

l-pynna BblAeneer 4 onepaqroxHbtx cerMeHTa, ocHoBbrBascu xa ux$opMall[r,r, co4epxaqeic, B orqerax, KoropbreperyncpHo npocMarpuBaprcg aKq[oHepaMu c qenbp pacnpeAeneHrn QraxaxcoBbtx cpeAcrB, 14 OqeHK[ 14x
Ae9TenbHocTt4:

. TepMrHanuxoeo6cnyxhBaHue;

. TpaHcnoprHo-9KCneAUqUOHHbteycnyrui

o onepupoBaHuenoABl4XHbtMCOCTaBOM,

. apeHAa.

l-pynna orcnex[Baer MHoxecrBeHHHe noxa3arenu npu6urnsxocn4 Ta(tae KaK:

. npr6srnu 4o xanoroo6noxeHus, t4

. npu6urnu nocne Hanoroo6noxexus.

o4xaxo npr6unu nocne Hanoroo6noxexuc qBneerce noKa3areneM, [cnonb3yeMuM Anf, qenr pacnpeAeneHrg
pecypcoB 14 Aflg OqeHK[ Aef,renbHocT[ cerMeHToB.

llpovan AesrenbHocru l-pynnu B ocHoBHoM Bxnpqaer npoAaxy roBapHo-Marep[anbHbrx 3anacoB h npor{ue
BcnoMorarenbHble ycnyru, npeAocraBnf,eMbte Hapf,Ay c rpaHcnoprHbtMt4 ycnyraMu, H14 OAHa 143 Koropbtx He
cBnnercs AocraroqHo cyu{ecrBeHHoti 4nn roro, qro6sr 6srru npeAcraBneHxori or4enuxo.

Axanus Bbtpyr.{Kt4 no reorpa$uvecxoMy pacnonoxeH[o 3aKa3qhKoB:

Kagaxcrax
PoccrR
Knrart
Benuxo6puraxun
Ye6ertacrax
flarsus
l-epuaxun
Kopen
Senapycu
Kurpruecrax
flpovue crpaHbt

33,898,047
'14,086,407

2,101,301
1 ,289,116

700,795
257,558
155,343
64,389
31,666

8,657
500,116

29,624,575
14,729,430
1,843,645

876,178
271,114

1,773,410
379,361
237,396

36,931
1,403

449,282

l'lroro goxog or peanx3aqxx 53,093,395 50,222,725
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Axqroxepxoe o6qecreo <rKegerrpaHccepBxcD r ero AoqepHsn opraHx3aq,,,llpruerarrr t( KoHconlA,poBaHHoi srxamcoeoi orqerHocr,
3a rog, 3axoHqxBlunica 31 2017 roaa

6 l.lxQopMaqun no cerMeHTau (npogonxexle)

l4x$opuaqun no orqerHblM cerMeHraM 3a roA, saxoxqueuJtaticn 31 4exa6pe 2017 roAa, npuBoAl4rcs B ra6nrqe
H14Xe:

Onepn-
Tpaxcnoprxo- poBaHxe
SXCneAllUXOH- nOABXXHbtMB mHcs,aax

,[oxo4u or
onepaquoxxoti
AerTenbHocTl4

Onepaquoxxbte pacxo.qbt
Otaxaxcoeure pacxoAbt
OuHaxcosure AoxoAbt
[lpovue onepaqlaoHHble
AOXOAbt

,[oxo4 or rypcoeoi
pa3Hur.lbr

Tepunxans-
xoe o6cny-

xHBaHt4e

12,268,322
(6,785,096.

cocTaBoM

17,506,30t 22,766,45a
(15,978,319' (16,906,100'

- (45,708.

544,50C
(903,936.

306,271

7,813
(2,744,s49.

158,92C

55,17t

136,40'1

53,093,39t
(43,318,000

(45,708'
158,92C

361,447

136,401

l-lpr6urnu/(y6urox) 4o
xanoroo6noxexuc

Pacxo4ul no
noAoxoAHoMy HaflOry

5,483,22e 1,527,98e 5,814,64i (s3,165 (2,386,239

(2,106,697

10,386,45:

(2,106,697'

flpu6umu/(y6urror) sa
roA

Ilpovti coaoxynxuri
AOXOA 3a roA

5,483,22C 1,527,99e 5,814,647 (53,1651 (4,492,9361 9,279,758,

11,962 11,962

uToro coBorrynHbt14
AOXOA/UEbITOIq 3A
roA 5,493,22C 1,527,99e 5,814,647 (53,165: (4,491,074" 9,291,62C

Ilpovan KntoqeBaf,
nn$opuaqua o
cerMeHTaX

lz1 gxoc ocxoaHbtx cpeAcrB
x HeMaTepuanbHbtx
AKTXBOB

Kanuranuxue 3arparbt
O6ecqexexue ocHoBHbtx
cpeAcrB

(660,591'
594,361

(76,1 66,

(84,166 (35,847 (208,913' (989,517
- 594,361

_ (76,166'
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Arquoreproe o6ulecreo <Ke4exrpaHccepBxcDrr ero AoqepHnn opraHx3auxn
ll pr mevam rR K xoHcon xAtr poBa H Hoi en ra xcoeoi orqerHocrtl
3a ro4, 3axoHqlButnica 31 2017 roAa

6 l4nQopuaqxn no cerMeHraM (npogonxexre)

hxQopuaqun no orr.terHbtM cerMeHTaM 3a roA, gaxoxr{t4suJl4licn 31 4exa6pn 20'16 roAa, npuBoAl4Tcs B ra6nmqe
HUXe:

B marcsqax

Onepu-
Tepmrxanu- Tpaxcnoprxo- poBaHxe
xoe o6cny- arcneAxqltoH- noABl,txHbtm

Hepacnpege-
neHHbte

KasaxcmaHcKux meHee )l(xBaHre Hbte ycnyrn COCTaBOM ApeXAa pe3ynbTaTbt Bcero

loxo4u or
onepaquoxxofi
AeFTeflbHOCTI4

Onepaquoxxbte pacxoAbt
Otaxaxcosue pacxoAbt
OuraxcoeHe Aoxo,qbt
hxaecuquorxurri AoxoA
llpovue onepaquoHHHe
AOXOAbr

PacxoA or xypcoaofi
pa3Hlrqbr

1 1 ,838,89€ 15,080,604 22,848,45t
(6,518,305, (12,388,6s6,,,r,ii|:8I3,

449,380
(15e,000)

150,127

5,38t
(2,686,466'

232.091

240,933

(48,199'

50,222,72r
(40,195,801'

(58,828'
232,09r

391,06C

(48,199'

l-lpr6unu/(y6urox) 4o
xanoroo6noxesun

Pacxo4ur no
noAoxoAHoMy Haflory

5,320,593 2,691,94t 4,346,25e 440,507 (2,256,252" 10,543,052

(2,103,863' (2,103,863',

l-lpn6umr/(y6urrox) sa
roA

llposri coaoxynxuri
AOXOA 3a rOA

5,320,593 2,691,949 4,346,25e 4/,0,507 (4,360,1 I 5l g,43g,1gg

65,598 65,598

uToro coBoKynHbtl4
AOXOA/UEbITOK) 3A
roA 5,320,593 2,691,949 4,346,25C 4/j0,507 (4,294,517" 9,504,797

Ilpovan xnpqeBac
rrSopuaqrn o
cerMeHTax

14gxoc ocHoeHbtx cpe4crB
r HeMaTeplarbHbtx
AKTUBOB

Kanntanuxure 3arparbt
9ucroe BoccraHoBneHue
o6ecqexerun ocHoBHbtx
cpeACrB

(530,141'
1,929.14',1

96,71€

(84,166, (35,847) (237,314. (887,468'
- 1,929,141

96,71€
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Axqroxepxoe o6ulecrao <KegenrpaHccepBxcD r ero AoqepHnr opraHl3aq[fl
llpuuerarnr K KoHconxA,poBaHHoI enxancosofi orqerHocrtl
3a roA, 3axoHrltBlunics 31 2017 roga

7. Ocxoexue cpeAcrBa (npo4onxerre)

Kpynxure o6uerru He3aBepuleHHoro crpoureflbcrBa no cocrof,Ht4ro xa 31 4exa6pn 2O1l roAa BKntoqapr npoeKrbt
pa3Burr4s rpy3oBoro .qBopa no ropoAy Annaarut, Arupay r Acraxa xa o6qyo cyuuy 742,976 rurcR,{ rexre,
crpourenbcrBo xene3HoAopoxHblx nyrefi orcroe BaroHoB Afln Hp(q Qunuana no craHqtata fiocrux Ha cyMMy
258,515 rblcer{ reHre u npoeKr ycrpoficrea ppexaxxofi c[creMbr ipysoaoro ABopa no ropo4y'Acrar,a p cyrry
187'962 rHcer{ reHre (2016 r.: crpourenbcrBo xene3HoAopoxHbrx nyrei orcron BaroHoB'Ans H}Dt1,q 6unuana no
craHqr4l4. ,[ocrux Ha cyMMy 204,4U rbtcst{14 reHre, npoeKT ycrpoficraa gpenaxxofi clacreMbt rpy3oBoro ABopa no
ropoAy Acraxa Ha cyMMy 40,583 rbtcf,t{t4 rerre).

[locrynnexun ocHoBHbtx cpeAcrB BKnoqator rpu aBToKpaHa Ha cyMMy 177,14g Tucerl TeHre, 2 xouuyraropa Ha
cyMMy 20'700 rblceq reHre (2016 r.: ABa aBrorpaHa Ha cyMMy 179,286iurcnq reHre, ABa Ko3noBbrx KpaHa Ha cyMMy
163,128 rucnq reHre, u rpt4 KpaHa crpenoeori aeroMo6[nuxuifi xa cyr.,rttly 147,625 rucnv rexre).

llo cocrocxuro na 31 4exa6pn 2o17 roga nepBoHaqanbHan cror4Mocrb no.nHocrbo caMopl43r4poBaHHbrx ocHoBHbrx
cpeAcrB cocraBufla 1,498,767 ruceq reHre (2016 r.: 1,331 ,219 rbtcfiq reHre). l-lo cocronHrto Ha 31 4era6pn
2017 ro+a 6anaxcogan crot4Mocrb ocHoBHbrx cpeAcrB, npuo6perexxHx no cornauleHuflM o erxaxcoeoi'apeHAe,
onrcaHxoi e flprue,raxuu25, cocraeuna 852,613 rHcev reHre (2016 r.: 882,879 rurcnv rexre). Ocxoexux cpeAc-",
HaxoArulxxcn B 3anore xa 31 4exa6pe2017 roAa, Her.

8. 14xaecrrqroHHaR HeABxxxMocrb

B 2013 ro4y Kounaxre 3aKflpt{[na AoroBopa onepaquoHHoi apen4u cKnaAoB. B cscsr4 c gl4M AaHHbre aKruBbr,
noAnaAaou{I4e noA onpeAeneHue uHBecruql4oHxoi xe4auxuMocTr4, 6urnu aurgeneHbt r43 rpynnH ocHoBHbtx cpeAcTB
u rnaccu$uq[poBaHu KaK uHBecruqnoHHas HeABuxl4Mocrs. B cooreercrBt4r4 c yverxofi nonrrrxori l-pynnur, AaHHbte
aKTl4Bbl 6unu nepeoqeHeHbt, h cnpaBeAnlBaf, cror4Mocrb AaHHbtx aKruBoB xa 31 4exa6pn 2017 roAa cocraBufla
443,237 rbtccr{ reHre (2016 r.: 384,126 rbrcer.r rexre). Ysenuqext4e crot4Mocn4 6srno orpaxeHo B
KoHcon[AhpoBaHHoM orqere o npr6utnn nnr y6urrxe I npor{eM coBoKynHoM AoxoAe B cocraBe npoqlx
onepaquoHHbtx AoxoAoB.

B muca,aax KaaaxcmaHcKux meHee 3l Aexa6pn 2017 r. 31 aexa6pn 2016 r.

Cnpaeeg,nuaaf, croltMocrb l{HBecrxql,toxxoi HeABxxl,tMocrx
xa I nxaapn

I'lepeeo4 B Kareropxro o6uerroa, 3aHuMaeMbtx BnaAenbqeM
[1epeeo,q x3 Karerop[l4 o6uerroe, 3aH[MaeMbtx BnaAenbqeM
flpu6unu ga BbtqeroM y6urrxoe or nepeoqeHxu no cnpaae4nuaofi
CTO14MOCTH

Iepeoqexxa uHBecrn lt4oHxoi xegenxrnltocru

384,126

(17,200)
4,290

55,177

16,844

112,725

(6,5ee)
61 ,139

150,127

66,734

C npaeep,nuaan crox Mocrb rHBecrxqxoxxoi HegBytxxMocrr
xa 31 gexa6pn u3,237 384,126
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Axqroxeproe o6qecreo <KegexrpaHccepBrcD H ero AoqepHnfl opraHr3aqlfl
fl pn ueva x re K KoHcon l,tAx poBaH Hoi er xa ncoeol orqerHocrlt
3a roA, 3axoHrtxBuJuhcn 31 2017 roaa

9. HeuarepranbHbte arrrBbr

,[euxexre HeMarep]4€InbHbtx aKruBoB 3a roA, garoxqugull4ticn 31 4exa6ps 2017 roAa, npeAcraBfleHo cneAyotql4M
o6pasou:

Ilporpauuxoe
o6ecne.{exreB marcsqax

Crouuocrs
1 nxeapn 2017 r.
Ilpuo6perexran
Bsr6urrus

560,687
160,890
(3s,140)

,t: 562,610
160,890
(35,140)

Ha 31 gexa6pe2017 r. 686,437 1,923 688,360

Haxonnexxsti nsxoc r o6ecqexexre
1 nreapn 2017 r.
Havucnexo sa ro4
Bur6urrrn

(322,896)
(79,568)

34,972

(1,e23) (324,819)
(7e,568)

34,972

Ha 31 Aexa6pa2017 r. (367,492) (1,923) (369,415)

Eanaxcoaac crolrMocrb
Ha 31 gexa6pa2017 r. 318,945 318,945

flauxexue HeMarepuanbHux aKTuBoB 3a roA, gaxoxqueuJufrcn 31 4exa6pe2016 rorqa, npeAcraBneHo cneAypl{r4M
o6pasou:

flporpauuxoe
o6ecneqexueB muceqax

Cronuocru
1 nxaapn 2016 r.
[lpuo6perexun
Bur6urrhc

564,802
18,284

(22,3ee)

,t: 566,725
18,284

(22,3ee)

Ha 31 Aexa6pe2016 r. 560,687 1,923 562,610

Haxonnexxsri rgxoc r o6ecqexexre
1 nxaapn 2016 r.
Havncnexo sa rog
But6urruR

(247,744)
(97,528)

22,376

(1,e23) (249,667)
(e7,528)

22,376

Ha 31 gexa6pn 2016 r. (322,896) (1,923) (324,819)

EanaxcoEan croxMocrb
Ha 31 gexa6pn 2016 r. 237,791 237,791
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Axqrorepxoe o6rqecreo <KegexrpaHccepBxcD r ero AoqepHrn opraHr3aqlr
Il pr ueuar lr x roHcon [ArpoBaH HoI Sr na xcoeoi orqerHocrl,l
3a roA, 3axoHru,tBluni.cn 31 2017 roaa

1 0. llpovne AonrocpoqHble aKTltBb!

Ilo cocrosxuto xa 31 4exa6ps 2017 roAa npoq[e AonrocpoeHbre aKruBbr npeAcraBneHH cneAy]or{Hru o6pasou:

B mdcseax xaeaxcmaucxux meuee 31 gexa6pn 2017 r. 31 gexa6pr 2016 r.

Aaaxcut Bbt4aHHbte Ha KanuranbHbte peMoHTbt t4

npuo6perexue ocHoBHbtx cpeAcrB
3aeu, augaxxulra pa6orxuxy

1,244,730
10,'136

262,453
11,434

l.lroro npovr,re AonrocpoqHble aKTltBbr 1,254,866 273,887

flo coctosxrro xa 31 gexa6pn 2017 roga aBaHcbr, BbrAaHHbre Ha Kan[ranbHbre peMoHTbr u npuo6pereHue ocHoBHbrx
cpF"AcrB, BKnloqaor npno6perexue BaroHoB - nnar$opu qerbrpexocHbtx Ha cyMMy 1,229,010 rbtceq reHre u
pa6orul no paspa6orxe pa6overo npoeKra crpo[renbcrBa Kpbtroro cKnaAa xa cyma,ry 15/20 rucrv rexre (31
gexa6pn 2016 r.: paspa6orxe npoeKrHo-cMerxofi 4oryueHraqrr Ha cyMMy 25'l,021 rbtcflq reHre u xannranuxuri
peMoHr Kpbnulr na 11,432 Tbtcetl4 rexre).

11. l,lxeecrrqrr

llo cocrocxl4p xa 31 4exa6pn 2017 roga rHBecruqr4r4 npeAcraBneHat 1Oo/o 4onefi yvacue B aKqroHepHoM Kant4rane
3AO <TpaxceBpa3re) u cocraBunu 2,330 rurccq rexre (31 gera6pn 2016: 2,330 rurcnv rexre).

12. Toeapxo-MareprarbHbte 3anacbt

Bmarcnqaxxaeaxcmaxcxuxmeuee 31 Aexa6pe201l t. 31 Aera6ps2016r.

Marepnanur
Tonnnso
3anacxure qactn
Toaapu, npuo6perexrbte .qnn npoAaxu
[lpovue
Muxyc: p$epB no HeruKBt4AHbtM t4 ycrapeBuJl4M

TOBapHO-MaTep[anbHbtM 3anacaM

987,56i
65,492
55,79i

1,421
32,951

(21,694

849,44t
45,221
45,93(
18,55(
23,48(

(3e,086

l,lroro roaapHo-MarepxanbHbte 3anacbt 1,121,53:, 943,56]

l4sMexexue pe3epBa no HenuKBr4AHbrM 14 ycrapeBuJr4M roBapHo-MarephanbHbtM 3anacaM 3a roA, eaxoxqueurhtics
31 4exa6pn 2017 roga r 31 4exa6pn 2016 roAa, npeAcraBneHo cneAylotqr4M o6pasou:

B mucsqax xaeaxcmancxux meuee 31 Aexa6pa2017 r. 31 Aexa6pg2O16 r.

Ha 1 nxaapa
Hat{t4cneHo ea roA
Peanugogaxo
BoccraHoanexo
Cnucaxo

(39,086)
(5,7e0)
15,591
4,073
3,518

(41,9711

2,885

Ha 31 gexa6pe (21,694) (39,086)
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Axqroxepxoe o6ulecreo <rKegemrpaHccepBxcD r ero AoqepHf,f, opraHl3aqle
llprueranun x KoHconxAxpoBaHHoi enxaxcoeoi orqerHocrr
3a roA, 3axoHqxButui.ca 31 2017 ro+a

1 3. Toprosan ge6rropcxar 3aAonxeHHocrb

B marcnqax xa3axcmaucxux meuee 31 aera6ps 20i7 r. 3i gexa6pn 2016 r.

Toproean 4e6uropcxan 3a.qofl xeHHocrb
Mrxyc: p$epB no coMHurenbHbtM AonraM

2,172,381
(735,050)

1,626,782
(702,375)

l4roro roproaan ge6rropcxan 3aAonxeHHocrb 1,437,331 924,407

llo cocrosxuro xa 31 gexa6pn 2017 roga ra 31 4exa6pn 2016 roga r3MeHeHue pe3epBa no coMHrrenbHbrM AonraM
npeAcraBneHo crre4ynt4t4M o6pasou:

mgcqqax KaSaXCmaHCKUX

Ha 1 nxaapn
Havrcnexo sa rog
Boccraxoenexo
Cnrcaxue 4e6uropcxofi 3aAonxeHHocru 3a cqer paHee cosAaHHoro

pe3epBa

2017 r.

(702,375)
(137,201)

21,388

83,1 38

2016 r.

(482,oee)
(304,671)

74,345

10,050

Ha 31 gexa6pn (735,050) (702,3751

flo cocronxrro xa 31 4exa6pn 2017 roga ra 31 4era6pe 20'16 roAa roproBan 4e6raropcxaf, 3aAonxeHHocrb
BbrpaxeHa B cneAyot{]4x Banprax:

BmHcseaxxaeaxcmaucxuxmenee 31 Aexa6pg2o17 r. 31 Aeta6pn2016r.

TeHre

fionnapu CUJA
Eapo
Poccuicxue py6nn

1,061,990
372,884

2,075
382

785,474
135,145

140
3,648

l4roro roproaan ge6uropcraq 3aAonxeHHocrb 1,437,331 924,407

14. AeaHcut BbtAaHHHe

Bmucs,aaxxasaxcmaucxuxmeuee 31 Aexa6pa2017 r. 31 Aexa6pa2016r.

Ha oraaaxue ycnyr
Ha npro6pereHue roBapoB
Muxyc: p$epB no coMHlrenbHbtM AonraM

123,206
801

(28,122)

1 17,058
17,153

(51,844)

l4roro aaaxcbr BbtAaHHbte 95,895 82,367

llo cocrosxuro xa 31 4era6pn 2017 ro$a u 31 4exa6ps 2016 roAa HoMeHeHue B pe3epBe no coMHxreflbHbrM
AoaraM, npeAcraBneHo cneAypu.lt4M o6pasou:

B mgcnqax Ka3axcmaHcKux 2017 r. 2016 r.

Ha 1 nxaapn
Hauncnexo sa rog
BocctaxoeneHo
Cnncaxue aBaHcoB Bbt4aHHbtx 3a cqer paHee co3AaHHoro pe3epBa

(s1,844)
(14,143)

54
37,811

(11e,749)
(14,701)

11,260
71,346

(51,844)Ha 31 4exa6pn (28,1221
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Axqroxepxoe o6ulecrao <KegenrpaHccepBxcD rr ero AoqepHsn opraHx3aql,
ll pr ueva x le t( KoHcon lrAx poBaH Hoi Qr,r xa xcoaofi orqerHocrll
3a rog, 3axoHqltBuruhca 31 2017 roAa

15. Hanorr K Bo3uetqeHrx)

Flo cocrocxup xa 31 4exa6pn 2017 roga ra 31 4era6pn 2016 roga Hanorn K Bo3MeqeHup BKnpqanu:

Bmucaqaxxasaxcmaxcxuxmenee 31 Aexa6ps2017 r. 31 Aexa6pe2}16r.

HAC
Hanor xa uMyu{ecrBo
Coqnanuxuri xanor
Hanor xa rpaHcnoprHbte cpegcrBa
3euensxuri xanor
Vxpuangy antxurri nogoxo4xul fi xanor
Ilpovne

426,623 367,875
5,419
5,288
1,419
1,285
228

6,061

4,946
5,692
1,429
1,272
228

6,068

l,lroro nanorr x Bo3Meu{eHrK) 446,323 387,510

1 6. fl povan ge6rropcra, 3aAonxeHHocrb

B marcsqax Ka3axcmaHcKux meHee 31 Aexa6ps 2017 r. 31 aexa6pn 2016 r.

Pacxogsr 6y4yqux nephoAoB
3agonxexxocrb corpy.qHuKoB
flperexauu K nonyqeH[K)
3arauur, npeAocraBneHHbte corpyAHuKaM
Ilpovre
Mrxyc: pegepB no coMHurenbHbtM AonraM

55,419
52,691
45,322
1,299

26,031
(87,204)

54,497
72,008
42,779

1,299
29,537

(110,515)

l4roro npovan ge6nropcxaf, 3aAonxeHHocrb 93,559 89,605

flllo cocrocHt4n na 31 gexa6pn 2017 ropa ra 31 4exa6pn 2016 ropa u3MeHeH[e B pe3epBe no coMHrrenbHbrM AonraM
npeAcraBneHH cneAyplqt4u o6pasou :

B mgcnqax 2017 r. 2016 r.

Ha 1 nxaapn
Cnncaxue 4e6raropcxori 3aAonxeHHocru 3a cqer paHee co3AaHHoro
pe3epBa

BoccraxoeneHo
Havucnexo sa rog

(110,515)

76,556
(53,245)

(127,086)

15,112
2,605

(1,146)

Ha 31 gexa6pe
187,2041 (110,515)
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Axqrorepxoe o6ulecreo <<KegemrpaHccepBrc) r ero AoqepHn, opraHx3aq[e
ll pr uevar nR x KoHcon lrAr{ poBaH Hor sr xaxcoeor orqerHoc,

17. KparxocpoqHbte ernaxcoaute lrHBecrrrlrt{

llo cocrosxurc xa 31 4exa6pn 2017 ro+a KparKocpor{Hbre $rxaxcoaure rHBecrnll4u f-pynnu 6urnr npe4craBneHbrcfleAylolLll4MH BKnaAaMu B Ka3axcraHcxux 6axxax c nepBoHaqanbHbrM cpoKoM pa3Meu.leHrfl 6onee rpex MeceqeB,HO MeHee oAHOTO roAa:

3a rog, 3axoHqt{Butni.ca 11

AO <Eaxx Acraxul>

AO <<Qazaq bank>

AE AO <<C6ep6axx poccru>

AO <Bank RBK>

2017 rcAa

,Qonnapur
CtUA

,Qonnapul
CTIIA

Texre
,!onnapur

CTIIA

Ilpoqexrxan

2.5

3

7

3.0

18.08.2017 r. -
15.09.2018 r.

30.01.2017 r. -
01.03.2018 r.

02.08.2017 r. -
02.08.2018 r.

04.05.2017 r. -
04.05.2018 r.

5,879,901

505,540

30,543

16,6',t7

l4roro xparrocpoqHbte
Qrxaxcoesre rHBecrrqt,tr

6,432,601

flo cocrosxuto xa 31 4exa6pn 2016 ro.qa KparxocporlHbre Suxaxcoaue r4HBecrnlrr4 l-pynnur 6unu npe,qcraBneHbrcneAynlql4Mx BKnaAaMx B Ka3axcraHcxux 6axxax c nepBoHar{anbHbrM cpoKoM pa3MeuleHus 6onee rpex MecEqeB,
HO MeHee oAHoro roAa:

Ilpoqexrxan

AO <Qazaq banki>

AO <Eaxx Acraxur>

rq6 AO <C6ep6axx Poccuu>

lonnap CUJA

fionnap CUJA

Texre

28.11.2016 r -
01.03.2017 r

1 6.09.2016 r -
15.09.2017 r.

01.08.2016 r -
02.08.2017 r.

2.5

2.5

7.6

2,568,461

804,905

26,700

l4roro xparxocpoqHbte
Suxarcoaule xHBecrt,tquH

3,400,066

18. fiexexxbre cpegcrBa n nx eKBxBaneHTbr

,Qerurn Ha cr{erax e 6axxe, a 4onnapax CIUA
,[exuru Ha cqerax e 6axxe, B TeHre
,lexurr Ha cqerax e 6axxe, a poccuricxrx py6nnx
,Qexsru Ha cqerax a 6axxe, a rmraicxrx roaxnx
,Qexurr e nyru
lexurr B Kacce
Aexuru Ha cqerax a 6axxe, a 6enopyccxnx py6nnx
lexsrr Ha cqerax e 6aHxe, e ys6excxrx couix

5,607,989
546,467
134,490

3,635
3,08s
1,203

50
13

2,527,297
347,913

5,795
4,440
5,014

265

23

l4roro gexexHbte cpeAcrBa n nx oKBxBaneHTbr 6,296,932 2,990,747
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Axquoxepxoe o6r4ecrao <Ke4exrpaHccepBlc) r ero AoqepHnfl opraHh3aqrre
llpruevaxrn K KoHconlAxpoBaHHoi $rxancoeoi ot.terHocrx
3a ro4, 3axoHt+,tBluni.cl. 31 2017 rcaa

18. fienexxble cpegcrBa tr l,tx gt(Bt{BaneHru (npogonxexre)

B cne4yrcr4eta ra6nuqe npeAcraBneH aHanu3 AeHexHbrx cpeAcrB 14 r4x sKBuBaneHToB no KpeAr4rHoMy xaqecrBy no
cocrofiHt4to xa 31 4exa6pa2017 ro4a u 31 4era6pn 2016 ro4a:

2017 r. 2016 r.
Ocrarxu xa Octarxr xa

6axxogcxr,rx cqerax 6axroacxux cqerax
B mdcnqax xa3axcmancxux menee Perirrrr Ao aocrpe6oaaxrn Ao gocrpe6oeaxlR

AE AO <C6ep6axx>
AO <Altyn Bank>
AO <Hapopxufi Saxx Kasaxcraxa>
AO <l-lecxa6axx>
AO <Eaxx Acraxu>
Saxx Kuran
Kacca
3AO 6TA Eaxx l-lEY <Epecrcxan,Qupexqrr>
AO <Bank RBK>
AO (QAZAQ BANKI>
Haqnoxanuxurfi 6axx BHeuJHegKoHorrluqecrofi

AesrenbHocrr Ys6erlcraxa
AO AO <BTE 6axx (Kaaaxcrax)>
AO "Capital Bank Kazakhstan"

BB+ Fitch Ratings
B Fitch Ratings
B Fitch Ratings

B Standard&Poor's
B- Fitch Ratings
A Fitch Ratings
6ee perirrxra
He uMeeTcf,

CCC Standard&Poor's
B- Standard&Poor's

He [MeeTcff
BB Standard& Poor's
B- Standard&Poo/s

3,726,102
2,490,389

50,985
13,'13'1

10,424
3,635
1,202
964

37
34

380,936
129,885
101,748

1,637
2,170,383

4,440
265_

1 ,135

295
16

100,007

't8

Hroro AexexHbte cpeAcrBa u nx
SKBtiBaneHTbl 6,296,932 2,890,747

llo cocrocxl4p xa 31 4exa6pn 2017 ro$a n 31 4exa6ps 2016 roAa AeHexHbre cpeAcrBa u rx ot<BuBaneHrbr
BbrpaxeHbt B cneAypl{l4x BarroTax:

31 4exa6pn
2017 r.

,Qonnapu CIJA
Texre
Poccnricxre py6nur
Knraficxue paxr
Senopyccxrata py6ns
Ys6excxre con ur

5,607,989
550,755
134,490

3,635
50
13

2,527,297
353,192

5,795
4,440

23

l4roro AexexHbre cpeAcrBa n ux gKBl{BaneHTbl 6,296,932 2,890,747

19. ArqroxepHHf Kanxrar

llo cocronxrro xa 31 4exa6pn 2017 ro4a u 31 4era6ps 2016 ro4a o6rRanexrurri, aurnyqexxurri h nonHocrbro
onnaqexxutfr ycraexufi Kanrrar l-pynnu cocroen u3 npocrbtx arqrfi e (on[qecrBe 1,255,242 axqui, xouuxanunoi
cror4Mocrblo 1,000 rexre Kax(Aar.

Konuqecreo

Logistic System Management B.V. Private Limited LIA 100.00% 1,255,242 1,255,242

l4roro Arqnoxepxuli Kanxran 100.00% 1,255,242 1,255,242

B 2017 roAy l-pynna xe o6uRansna AxBuAeHAbr (2016 r.:3,64g,7s4 rurcnv rexre):

Kar onrcaHo e llpuuevaxura 1, l-lAO <TpaxcKoxrefixep> u AO (HK <KagaxcraH Terrltrap Xonur> BnaAeor no 50%
arqufi Kounaxru. O6erru cropoHaM nprHaAnexrr no 50% 4onefi ena4exran Logistic System Management B.V.
Private Limited LlA.
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Axqronepxoe o6ulecreo <<KegenrpaHccepBxcD l,t ero AoqepHrn opraHr3aqxf,
llprueraxnR x KoHconlgxpoBaHHoi Srxaxcoeoi orqerHocrr
leJoA, 3axoHqrBut ni.cn 31 gexa6pn 2017 roAa

20. Toproean KpeAxropcrafl 3aAonxexHocrb

B maoqeax xasaxcmaucxux menee 31 gexa6pn 2017 r. 3l aexa6pn 20i6 r.

3a ocxosxure cpeAcrBa I HeMarepxaflbHbte axr]4Bbt
3a ycnyrn
3a roaapur

863,383 968,129
738,583 1 ,1 59,090
324,489 274,581

l4roro roproBae KpeAxropcxaf, 3aAonxeHHocrb 1,926,455 2,401,900

l-lo cocrossuro sa 31 4era6pn 2017 roga ra 31 4exa6pn 2016 roAa roproBa, KpeAr4ropcKaff 3a,qonxeHHocrb
BHpaxeHa B cneAyptql4x BanpTax:

B m*cqqax xasaxcmaxcxux meuee 31 Aexa6pn 2017 r. 3i gexa6pn 2016 r.

Texre
,[onnapur CIIJA
Poccuicxre py6nu
Benopyccxni py6nu
Ys6excxuri coi,

1,395,237
518,502

12,043
584

89

1,700,015
683,444

18,261

80

l4roro roproBas KpeAxropcxas 3agonxeHHocrb 1,926,455 2,401,900

21. Aeaxcut noryqeHHbte

B mHcneax xaeaxcmancxux meuee 31 AeKa6ps201T r. il Aexa6pa2016 r.

3a ycnyrra 588,400 1,077,905

J,lroro asaxcbl nonyqeHHbte 588,400 1,077,905

22. Hanoru K ynnare

B marcseax xaeaxcmancxux mexee 31 gera6pq 2017 r. 31 gexa6pq 2016 r.

l4xguau4yanuxufi no4oxo4xurri xanor
Coqranuxurri xanor
[lpovre

45,788
20,1 95

371

34,484
16,142

707

l4roro xanoru K ynnare 66,354 51,333

23. Ilporan rpeAlropcxan 3aAonxeHHocrb r HaqlcneHxure o6RgarenbcrBa

B mucqqax xaaaxcmancxux meuee 31 gexa6pn 2017 r. 31 Aexa6pn 2016 r.

Pesepa no BHnnare npeunfi
3a4onxexxocrb corpyAHuKaM
Pesepa no Heucnonb3oBaHHbtM ornycKaM
Kparxocpovxue rapaxruixure o6caarenucrsa
O6sgarenscrBa no Apyn4M o6ssarenuxuru r 4o6poaonbHbtM nnarexaM
Peaepau no opt4At4r.{ecKuM npereH3usM
[lpovan 3aAonxeHHocrb

379,513
236,158
228,955
148,346
99,6'19
55,110
4,527

393,892
218,747
247,920

43,390
74,837

214,822
4,184

Hroro npovas KpeAhropcKaf, 3aAonxeHHocrb l{ HaqrcneHHbte
o6sgarenscraa 1,197,7921,152,229
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Axqnoxepmoe 06qecreo <rKegerrpaHccepBxcD rr ero AoqepHer opraH]r3aqln
llpruevaxre K xoHconxAxpoBaHHoi ernaxcoeofi orqerHocrr
3a roA, 3aKoHrl{Bluuics 31 2017 roAa

24. Odssalefl bcrBa no Bo3Ha rpar(AeH xn M pa6orx r ra u

19 orrn6pn 2015 ro4a Kottnaxun noAn[cana xoeHfi Konnexrnsxurri AoroBop c l-'lpo$eccraoHanbHbtM coro3oM
pa6orxuxoa Kontnaxuu. HoeHfi AoroBop npelqycMarpuBaer BHnnaru no p6ranefixuru'4aranlt, npta BbrxoAe Ha
neHchlo r no cMeprHocTu Ans poAcrBeHH[Koe pa6orxuroB I neHcroHepoe Kounaxun. 3xaqeHue o6cgarenucrsa no
Bo3HarpaxAeHuf,M pa6ornuxoa B pe3ynbrare HoBoro Konnerugxoro AoroBopa 6urno oqeHeHo
cepruQuqnpoBaHHblM aKryapueM, npnBneqeHHbrM pyKoBoAcreou KoMnaxnra, e 119,916 rbtceq reHre xa 31 4exa6pn
2017 ro4a (2016 r.: 93,444 rbrcnqr reHre).

Cyr.auu, orpaxeHHble B KoHconuAltpoBaHHoM orqere o $rxaxcoaoM nonoxeHuu xa 31 4exa6pn 2O1T roga u
31 4era6pn 2016 roga, coorBercrBeHHo, B orHorueHtata nnaHoB c ycraHoBneHHbrMl4 BbrnflaraMn, npeAcraBneHbr
cneAytotqt4M o6pasou:

B m*csqax xasaxcmaHcxux menee 31 gexa6pn 2017 r. 31 Aexa6ps 20i6 r.

O6nsarenucrBa c ycraHoBfleHHbtMt4 neHcuoHHbtMx BbtnnaraMu
l-l povue AonrocpoqHbte Bo3HarpaxAexuR pa6orxuxau

50,195
69,721

38,305
55,139

J4roro o6nsarenbcrBa no Bo3Harpar(AeHnRM pa6orxrxau 119,916 93,444

l4sMexeHrs B nprBeAeHHoti croruocru o6RsarenucrB no Bo3HarpaxAeHhrM pa6orxuxana:

Borxarpaxgexrn
no oKoHqaBIX

rpygoaoi
AegTenbHocTx

llporre
AOflrOCpOqHbte

BO3Harpar(AeHxe
B marcngax

Ilpraegexxar crotrMocrb o6sgarenucra
xa 1 nxeapn 2016 roga

fl poqexru no o6R3arenscrsan
fi ponaae4exHbte Bbtnnarbt
Croruocru reKyult4x ycnyr
[lepeoqexxa

49,701

2,910
(7,553)

8,511
(15,264)

51,799 101,500

2,335 5,245
(1s,145) (26,6e8)

3,571 12,082
16,579 1,315

llpuee4exxaf, crorMocrb o6sgarenscra
m 31 gexa6pn 2016 roAa 38,305 55,139 93,444

I poqeHrur no o6gearenscrea[/r
fl poueee4erxbre Bbtnnarbt
Crouuocru reKyu{t4x ycfl yr
llepeoqexra

3,773
(1,157)

7,258
2,016

5,245
(5,36e)

7,460
7,246

9,018
(6,526)
'14,718
9,262

Ilpnaegexxaf, croruocrb o6nearenucrE
xa 31 gexa6pa2017 roga 50,195 69,721 1 19,91 6

flepeoqexra Bo3HarpaxAeHrg no oKoHqaHuu rpygoaofi AeerenbHocn4 BKnpqaer cneAypqee

KopperrupoeKx Ha ocHoBe onbtra
(,Qoxo4/pacxog or t43MeHeH xe,qeMorpaQuvecxux aKryapH btx gonyqexrri
Pacxo.q/(4oxo4) or usuexexrn Qu naxcoBbtx aKryapHbrx 4onyulexufi

(4,164)
(3,538)

9,718

7,671
2,521

(25,456)

(15,264)2,016
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Arqrorepxoe o6qecreo <KegenrpaHccepBxcD r ero AoqepHnn opraHx3aql,
fl pu uerax n, K KoHcon l,tAx poBaH Hoi er xa xcoeol orqerHocrt{
3a roA,3axoHqxBlunhca3l gexa6pn 2017 roAa

24. o6ezatefl bcrBa no Bo3Ha rpar(AeH He M pa6orx r xau (n po4onxer re)

Cyuua aKryapHblx y6rtrroa no Bo3HarpaxAeHueM no oxoHqaH[u rpy4oaora AeerenbHocru sa 2017 roA c yqeroM
HanoroBoro s$$erra cocraBnser 1,613 rurcs.{u rexre (2016r.: aKryapHue npu6umn 12,211 rttcevra rexre).

Hnxe npe4craBneHbt ocHoBHHe aKryapHHe npeAnofloxeH[s Ha orqerHyp Aary:

B npoueumnou eupaxenuu 3l Aexa6pq 2017 r. 3l Aera6ps 2016 r.

Cragxa A[cxoHTr4poBaHufl Ha 31 gexa6pn
Syayque yBenrqeHhe sapa6orxori nnarur
Cpe4xnn HopMa reKyqecru npou3BoAcrBeHHbtx KaApoB
Cpe4xnn HopMa reKyqecrx aAMt4 Ht4crparuBHbtx KaApoB

8,36 10.00
8.00 8.00

12.14
9.66

10.79
10.59

Hopttut cMeprHocrl4, ucnonb3oBaHHbte npr pacqere Bo3Harpax,qexni pa6orxuKaM Ha 31 gexa6pn 20,17 roga u 31
4exa6pn 2016 ro4a ocHoBaHbr xa oQuquanuHbrx AaHHbrx AreHrcrsa Pecny6nuxr Kagaxcrax no Crarncrrxe.

Huxe npegcraBneH aHanu3 r{yBcrBurenbHocrr4 o6cgatenuctB c ycraHoBaeHHbrMr4 neHcroHHbrMr4 BbrnnaraMu Ha
[3MeHeHtae xntoveBbtx 4onyqetrti:

Yaenr,{exrte/(yuexuuexre) Yaenr.{exre/(yuexuruexr.re)
o6nsarenucrEa c

ycTaHoBneHHbrMtl
o6ngarenucrea c

yCTaHOBneHHblMl,l

B m*csgax Ka3axcmaHcKux meHee
neHCxOHHblMl,t BblnnaTaM1ll neHCyrOHHbtMl,t BbtnnaTaMx

2017 2016

Cma exa ducxoumupoea u ua
Yeenravexre ra 3 npoqexra
Yuexuutexue xa 3 npoqexra

(2,6e6)
2,816

(2,087\
2,180

Sydyque yeenuqeHufl sapa6omuoil nnambt
Yeen[.{eHue xa 2.0 npoqexra
Yuexuurexue xa 1.6 npoqexra

780
(682)

(608)
530

Cpeduna HopMa meKyqecmu xadpoe
Yeenr.{eHue xa 3 npoqerra
Yuexuu:exue xa 3 npoqexra

(1,433)
1,483

1,121
(1,161)

Me cs,tuttd p acve muuil noKasa me nb
Ysenrqexre xa 15 npoqexra
YuexuuleHre xa 15 npoqema

4,540
(3,826)

3,490
(2,e43)

25. O6searenbcrBa no OxHaHcoBoi apeHAe

Mrxuuansxbte apeHAHble Texyqan croxMocrb Ml,tHtr-
nnarext,t ManbHbtx apeHAHbtx nnarexei

2017 r. 2016 r. 2017 r. 2016r.mbtcqqax Ka3axcmaHcKux

B reqexre oAHoro ro4a
Or 4eyx Ao tuecrx ner

145,495
252,172

158,443
397,667

112,593
225,184

112,593
337,777

l4roro apex4HHe nnarexu 397,667 556,1 1 0 337,777 450,370

3a sur,{eroM 6y4yrqrax QuHarcoeurx
BbtnflaT

Teryqan crot4Mocrb M14HhMafl bHbtx
apeHAHbtx o6searenucre

(s9,890)

337,777

(10s,740)

450,370 450,370337,777
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Arqroxeproe o6ulecreo <<KegexrpaHccepBxcD r ero AoqepHgn opraHr3aq[,
ll pu uera x Ir K r(oHcon trg]t poBaH Hoi en xa xcoeoi orqerHocrx
3a roA, 3axoHqlButni,cn 31 2017 rcAa

25. O6nsarenbcrBa no Srxarcoeol apenge (npogonxexr,re)

Flo cocrocHt4rc xa 31 4era6pn 2017 ro$a 6anaxcoaac cror4Mocrb ocHoBHbrx cpeAcrB, npuo6pereHxbrx Ha ycr.roBr4,x
Srxaxcoeofi apeH.qbt, cocraB[na 852,613 rbrcer{kr renre (31 gexa6pn 2016 r.: BB2,BTT rurcRv rexre)

B uapre 2014 ro$a B paMKax AoroBopa SuxaHcoeora apeHgbt Mel14y AO <Ke4exrpaHccepBrc) ra TOO <C6ep6axx
fluehxr KasaxcraH> l-pynnoll 6utnu npuo6pereHbt xene3HoAopoxHbte BaroHbt-nnareoprr,lur B KonhqecrBe 100 uryr
crol4Mocrbo 968,527 rblcfle reHre cpot(oM xa 7 ner c npoqeHrHoi craaxoti B pa3Mepe 11.5% ro4oaux.

26. floxogsl or onepaqloHHof AenTerbHocrx

Onepnpoeaxue noABt4xHbtM cocraBoM
Tpaxcnoprxo-oKcneAlaL14oHH ble ycnyrx
Fleperpys t4 KpenneHue rpy3oB, cBff3aHHbtx c MexAyHapo4HbtMl4

nepeBo3KaM14

TepuuxanuxaF AecrenbHocrb
Apex4a
Cxnagnpoaax[e u xpaHeHue rpy3oB
[1 povre AoxoAbt or onepalluox xofi 4eRrenbHocrt4

22,766,455
17,506,305

10,178,749
1,794,668

544,500
290,495

12,223

22,848,458
15,080,604

10,392,877
I ,197,81 6

449,380
238,420

15,170

llroro AoxoAb! or onepaqroxxoi AerrenbHocrx 53,093,395 50,222,725

27. OnepaqroHHbte pacxogbt

Ycnyru cropoHHr4x opraxusaqrra, orHocnl{uecs x ocxoexoil
AeRTenbHocTl4
Pacxo4ur no apeHAe
Pacxogur Ha onnary rpyAa
Pa6oru viycnyru no nepeBo3Ke r o6pa6orxe rpy3oB
Auopruaaqun
Marepuanur
Peuoxr u o6cnyxreaxue
Hanoru,3a ucKnpqeHueM Hanora xa npu6urns
KoxcynuraquoHHbte ra raxQopr'aaquoHHbte ycnyru
(BoccraxoaneHue pe3epBa)/peeepe no4 o6ecqexeHle ocHoBHbtx

cpeAcrB
Peeepa no coMHhrenbHbtM AonraM
BoccraxoeneHue pe3epBa no topr.qur{ecxuM npereH3uf,M
f'lpovue

22,526,971
7,394,256
4,734,465
4,127,811

989,517
984,777
788,304
356,943
116,713

76,166
(27,2e8)

(15s,712)
1,409,087

18,807,004
6,684,714
4,234,750
6,403,889

887,468
925,466
482,312
106,927
111,',t91

(e6,716)
208,501
(87,860)

1 ,528,155

Hroro onepaqtaoHHbte pacxoAbt 43,318,000 40,195,801

28. @rxaxcoBbre pacxoAbl

B marcnqax KaaaxcmaHcKux meHee 2017 r. 2016 r.

l-lpoqexrxure pacxoAbt no o6RgarenucrBaM no euxancoaoti apeHAe 45,708 58,828

58,828l4roro $rxaHcoBbte pacxoAbt 45,709
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Arqroxepxoe o6ulecreo <KegenrpaHccepBxcD r ero AoqepHf,n opraHx3ar{rR
Il pu uerax tR K xoHcon xAx poBaH Hoi er na xcoeofi orqerxocrl{
3a roA, 3aroHqlButnics 31

29. OrxaxcoBbte Aoxogbt

2017 rcAa

Bosxarpa44eHue no Aeno3[raM

2017 r.

158,920

2016 r.

232,095

l4roro QuxaHcoBbte AoxoAbl 158,920 232,095

30. Ilpowe onepaqxoHHbte AoxoAbt

B mHcsgax Ka3axcmaHcKux meHee 2017 r. 2016 r.

!oxo4 or esr6urruc aKruBoB
flpu6urnu 3a BbtqeroM y6urros or nepeoqeHrn uxaecrrqroxxori

HeAB14)l(T4MOCTX

[oxo4 no urpa$au u npereH3rsM
[oxo4 or cn]4caH[e KpeAuropcKori ea4onxexxocru
[oxo4 or npox[BaH[e
Bosueqexre pacxoAoB
[lpovue AoxoAbt

246,777

55,177
11,866
24,761

9,800
7,448
5,618

133,398

150,127
71,786
14,260
9,247
7,738
4,504

l4roro npovue onepaqxoHHble AoxoAbt 361,U7 391,060

,Qoxo4 ot sut6utrrR aKruBoB B ocHoBHoM npeAcraBneer co6ori npoAaxy floKoMort4BoB Ha cyMMy 298,186 rHcs.{
rexre (2016 r.: 183,357 rucnv rexre).

31. Pacxog no noAoxoAHoMy Hanory

Cragxa noAoxoAHoro Harrora e Pecny6nuxe
cocraBnena 20%e2017 u 2016 ro4ax.

Kasaxcrax, rAe l-pynna ocyqecrBflser cBoo Aef,renbHocrb,

Pacxo4ur l-pynnu no noAoxoAHoMy Hanory sa2017 u2016 ro4bt, BKntoqanu:

mbtcqqax Ka3axcmaHcKux

Pacxo4 no reKyu{eMy noAoxoAHoMy Hanory
PacxoA no ornoxeHHoMy nogoxoAHoMy Hanory, npm3HaBaeMan B
npu6urnRx r y6urrxax

2017 r.

1,972,318

134,379

2016 r.

1,870,359

233,504

PacxoA no noAoxoAHouy Hanory 2,106,697 2,103,963
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Arqnoxepxoe o6qecrao <<Ke4exrpaHccepBxcD tr ero AoqepHf,r opraHr3aqxt
ll pl uevax rr K KoHcon xAlr poBa H Hoi er xa ncoeoi orqerHocrx
lEjo4, 3afioHrl,tBlu ui.cn 31 Aera6pn 2011 roAa

31. Pacxog no nogoxoAHoMy Hanory (npoeonxenre)

'Qanee, 
orpaxeHo ABltxeHre crareti, npuBoAsr4ux K Bo3Hr4KHoBeHtarc ornoxeHHoro noAoxo.qHoro Hanora:

Orxecexo xa Orxecexo Ha cqer
cuer npr6unel npoeero coBoKyn-

Hanoroasri sQ$err Bblr{rraeMbrx
BpeMeHHbtx pa3Hltq

Peeepe no coMHurenbHbtM AonraM
O6sgarenucrBa nepeA pa6orxrxauu
Pesepe no HenuxBtlAHbtM ToBapHo-
MaTepxaflbHbtM 3anacaM

Hanoru x ynnare
flpouue

169,601
147,051

7,817
10,170
60,737

(1,712)
(1,777)

(3,478)
3,097

(37,160)

167,889
145,677

4,339
13,267
23,577

40;

l4roro aKrua no ornoxeHHoMy
noAoxoAHoMy Hanory 395,376 (41,030) 403 354,749

Hanoroauri eQ$err o6naraeuurx
BDEMEHHbIX DA3H!tU

OcxoaHure cpeAcrBa 942,631 93,349 3,369 1,039,349

BanoEoe o6RaarenucrBo no
oTnoxeHHoMy Hanory

Muryc 3aqer c aKrtaBaMla no ornoxeHHoMy
Hanory

942,631

(395,376

93,349

41,030

3,369 1,039,349

(403) (354,749

ltlroro o6nsarenbcrBo no ornoxeHHomy
noAoxoAHoMy Hanory 547,255 134,379 2,966 684,600

Brurccqax Ka3axcraHcKl4x reHre 2O1S

Orxecero Ha cqer
npu6unera u

y6urrxoe

Ha cqeT
npoqero coBoKyn-

HOrO AOXOAa 2016

Hanoroesri e$$err BbrqxraeMbtx
BpeMeHHbtx pa3Hltq

Pesepa no coMHrreflbHbtM AonraM
O6qsarenucrBa nepeA pa6ouuxanrrr
Pesepa no Hefl[KBt4AHblM roBapHo-
MaTepuanbHbtM 3anacaM

Hanoru K ynnare
[lpovue

188,242
140,34t

8,39r
2,60(.

147,561

(18,641
3,65r

(577\
7,56t

(86,824

e,oi:
'169,601

147,051

7,811
10,17(
60,737

l4roro arrue no ornoxeHHoMy
noAoxoAHoMy HaIory 487,14i (94,824' 3,05: 395,37t

Hanoroguli s$Sexr o6naraeuulx
BDEMEHHbIX DA3H}IU

Ocxoexure cpeAcrBa 784,49t 144,78( 13,341 942,631

Banoaoe o6s3arenucrso no
oTnoxeHHoMy Hanory

Muxyc 3aqer c aKTuBaMr no ornoxeHHoMy
Hanory

784,49t

(487,147

14/.,79e

94,82t

13,34i

(3,053

942,631

(395,376

l,lroro o6nsarenbcrBo no ornoxeHHoMy
noAoxoAHoMy Hanory 547,251297,351 239,61( 10,294
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Axqroxepxoe o6qecrao (KeAeHrpaHccepBlrcD rr ero AoqepHnr opraHx3aqrf,
ll pr uera x rf, K KoHconxAr poBaH Hoi S I xaxcoaoi or,{erHocr}t
3a roA, 3axoHqrBuuhcs 31gexa6pn 2017 rcAa

31. Pacxog no no4oxo4HoMy Hanory (npoAonxexre)

Huxe npuee4eHa cBepKa KopnoparuBHoro no.qoxoAHoro Hanora no craBKe B pa3Mepe 2Oo/o n $arruvecxoi cyMMbt
KopnopaTl4BHoro noAoxoAHoro Hanora, yvrexxofi B KoHCOn[ATpOBaHHOM OTqere o npu6unnx unr y6urrxax u npovenr
coBoxynHoM AoxoAe l-pynnu:

B mdcsqax Ka3axcmaHcKux meHee 2017 r. 2016 r.

[1pu6uns Ao xanoroo6fl oxeHuF 10,386,455 10,543,052

Hanor no ycraHoBneHH oi4 qaaxe 2Oo/o

Kopperrupoaxu xa:
He eurqtaraeMbte pacxoAbt npu onpeAeneHxx
xanoroo6naraeuoi npu6ulnu

KoppexrrpoaKa no rexyu{eMy noAoxoAHoMy Hanory
npeAbtAyulero neproAa

2,077,291

29,189

217

2,108,610

6,762

(11,soe)

PacxoA no noAoxoAHouy Hanory 2,106,697 2,103,963

32. Ycnoaxbte x AoroBopHble o6r3arenbcrBa

Onepaqroxuaf, cpeAa

l-pynna ocyqecrBneer cBolo ocHoBHyo AenrenbHocrb Ha repp[ropnr Pecny6nnxu Kasaxcrax. 3axoxu u
HopMaruBHHe aKrH, peryn[pytoLq[e npeAnpuHuMarenbcKylo AerrenbHocru a Pecny6nnxe KagaxcraH, qacro
MeHercrce, B cBf,314 c 3r1.lM aKruBbt I onepaq1414 l-pynnu uoryr 6urru noABepxeHbt pt4cKy 143-3a Herar[BHbtx
uguexexufi B nonrruqecrori u,qenoeofi cpeAe.

Hanoroo6noxexue

Hanoroaute ycnoBug e Pecny6nrre Kasaxcrax noABepxeHu h3MeHeHtarc r HenocneAoBarenbHoMy np[MeHeHup 14

uHrepnperaqun. PacxoxAeH[t B t4HTepnperalln]4 Ka3axcraHcKl4x 3aKoHoB r nonoxexufi l-pynnofi u-Ka3axcraHcKxMt4
ynonHoMoqeHHblMl4 opraHaM[ Moxer np[Becru K HaqxcfleHup AononHurenbHbtx HanoroB, urpa$oa u neH]4.

Kagaxctaxcxoe 3aKoHoAarenbcrBo u npaKT[Ka xanoroo6noxeH[n HaxoArrcn B cocrof,Hl4n HenpepbrBHoro pa3Bhrhn,
u nooroMy noABepxeHH pa3nuqHoMy ronKoBaHulo 14 qacrbtM t43MeHeHmRM, Koropble Morfr [Merb o6parxyo cuny. B
HeKoropblx cnyqarx, B qennx onpeAeneHuq ganoroo6naraeuoti 6aeut, xanoroBoe 3axoHoAarenbcrBo ccbtnaercf, Ha
nonoxeHus MCOO, npta sToM TonKoBaH[e coorBercrBylor{[x nonoxexrai MCOO Ka3axcraHcKt4Mu HanoroBbtMt4
opraHaMu Moxer oTnuqaTbc, or yv€rxutx noflrTr4K, cyx4exri x oqeHoK, npruex€xxurx pyKoBoAcrBoM npu
noAroroBxe 4axxoi KoHcont4At4poeaxxofi Srxaxcoeofr or..l6rxocnr, r{To Moxer npuBecru x Bo3HHKHoBeHup
AononHrrenbHblx HanoroButx o6cgarenbcrB y l-pynnur. Hanoroeure opraHH Moryr npoBoAt4Tb perpocneKT[BHyo
npoBepKy B TeqeHIe ngTI neT nocne oKoHqaHug HanoroBoro roAa.

Pyxoaogcrao l-pynnur cquraer, qro ee HHTepnperaqx14 coorBercrByroqero 3aKoHoAarenbcrBa FBflHlorcf,
npxeMfleMblMl4 h HanoroBae no3uLluq l-pynnu o6ocxoaaxa. fio uxexup pyt(oBoAcrBa l-pynnu, l-pynna He noHecer
cyl4ecrBeHHblx y6utrxoa no reKyu{r4M u noreHLluanbHbrM HanoroBbtM t4cKaM, npeBbtuatoull,tM pe3epBbt,
cQopurpoaaHHbte B Aaxxoi KoHconuAupoeaHxoli euxaxcoaofi orqerHocl4.

Oprgrvecxxe Bonpocbr

Fpynna 6ulna u npoAonxaer BpeMe or BpeMeHu 6uru o6rexrou cy4e6xurx pas6uparenucra r cyge6xurx peulexufi,
KoropHe no orAenbHocrv nny' B coBoKynHocrx He oKa3anu 3HaqurenbHoro BnugHt4g xa l-pynny.

llo cocroRHup xa 31 4era6pn 2017 ropa cyMMa p$epBoB no topr4Ar4qecKuM npereH3]rflM cocraBuna 55,110 rurcnq
rexre (2016 r.:214,822 rucnv rerre). Pyxoeo4crao cqxraer, qro pagpeuJeHue Bcex npoquxAenoBbrx BonpocoB He
oKaxer cyqecrBeHHoro BflunHuf, xa Srraxcoaoe nonoxeH[e un]4 pe3ynbrarbt AenrenbHocn4 fpynnul.

llo cocrocxurp xa 31 4exa6pn 2017 ropa KoMnaxuc rMeer o6nsarenbcrBa [HBecruqr4oHHoro xapaKrepa B cyMMe
3'064'635 rblcffq reHre (31 gexa6pn 2016 r.: 751 ,144 rbrcflqr4 rexre). 98% or erori cyun,tur cocraBnrer goroaop c Ao
<Hoeo3bl6KoBcKl4li MauJrHocrpourenuxuri 3aBoA> Ha npuo6perexue qerblpexocHbtx earox-nnarsopu AnF
KpynHoroHHaxxurx xoxrefi HepoB.
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Axqroxepxoe o6ulecreo <rKegexrpaHccepBxcD rr ero AoqepHnr opraHx3aqxf,
lI pr uevax rf, !( Korcor t{Ax poBa H Hoi $u rancoeol orqerHocrll
3a ro4, 3axoHqlButnicn 31 2017 rcAa

33. CAenxr co cBr3aHHbtMr cropoHaMr

cytttvtst 3aAoflxeHHocrt4 nepeA cBq3aHHbrMr4 cropoHaMu I cyMMbr, npuqlaraoquecg or cBq3aHHbrx cropoH,
npeAcraBneHHble B cocraBe AeHexHblx cpeAcrB 14 14x eKBuBaneHroB, KparKocpot{Hbtx Qrxaxcoaurx l4HBecrhql4ex,
roproeofr KpeA[ropcKoi r roproeoi 4e6uropcrofi 3aAoflxeHHocrei, a raxxe c4enK1a co cBq3aHHbrMt4 cropoHaMx
BKnroqalor cneAypu{ee no cocrocHl4to xa 31 4exa6ps2017 ro4a ra 31 4exa6pn 2016 ro4a:

lexexxule cpeAcrBa I ux oKBuBafleHTbr 14 KparKocpoqHbre SnxaxcoaHe [HBecrur.14r4 cBR3aHHbrx cropoH no
cocroeHr4ro xa 31 gera6ps2017 ro4auBl gexa6pn 2016 ro4a:

31 gexa6pn
2017 r.

3l gera6pn
2016 r.

,flerexxue cpeAcrBa a.QE AO <C6ep6axx>
Kparrocpovxure $rxaxcoebte rHBecrutlara e ,Q6 AO <C6ep6axx

Poccuu>

3,726,102

30,543

380,936

26,700

,le6urropcxan 3aAonxeHHocrb cBF3aHHbrx cropoH no cocrosHt4to Ha 31 gera6pn 2017 roAa v Ha
31 4exa6pn 2016 roga BKnoqana:

31 gexa6pn
2017 r.

31 gexa6pn
2016 r.B mucsqax

Toproaan 4e6uropcxan gaAonxeHHocrb
Aeaxcur Bbt4aHHbte

1,681,983
1,134,781

3,527,902
1,610,372

Pesepe no coMH[TenbHbtM AonraM (22,',174) (35,114)

Hroro ge6uropcKaf, n npoqan 3agoflxeHHocrb cBs3aHHbtx cropoH 2,794,590 5,103,160

flllo cocrosxuro na 31 4exa6pn 2017 roga ra 31 4exa6pn 2016 ro4a u3MeHeHue B pe3epBe no coMHhrenbHbrM AonraM
nperqcraBneHH cneAytot4t4u o6pasou:

Ha 1 nxaapn
BoccraxosneHo 3a roA
Cnncaxre 4e6uropcxofi aaAonxeHHocr[ ga cr{er paHee co3AaHHoro
pe3epBa

Havncnexo ea rog

(35,114)
17,600

17,204
(21,864)

(63,04e)
25,677

4,128
(1,870)

Ha 31 gexa6pn (22,1741 (35,114)

Kpe4uropcxan 3aAonxeHHocrb cBf,3aHHbtx cropoH no cocroffHt4to
31 4exa6pr 2016 ro4a BKnpqana:

Ha 31 4exa6pn 2017 roAa u Ha

31 gexa6pn
2017 r.

31 gexa6pn
2016 r.B mucsgax

Toproean KpeAxropcKaf, 3aAonxeHHocrb
Aeaxcur nonyqeHHbte

293,438
379,127

945,675
20,549

966,224l4roro rpeguropcKan x npoqar 3aAonxeHHocrb cBs3aHHbtx cropoH 672,565

43



Arqroxepnoe o6qecreo <KegenrpaHccepBxcD r ero AoqepHf,fl opraHu3aqx,
ll pr uera x rc K xoHcon xAl{ poBaH Hoi $r xa ncoeoi orqerHocrr
3a roA, 3aKoHqrBUnhca 31 2017 rcAa

33. Cgenxr co cBR3aHHbrMx cropoxauu (npogonxexte)

3agonxexxocru casganxoi

HarirexogaHre KoMnaHtar

cropoHbt cacsaxxori cropoxori

2017 r. 2016 r. 2017 r. 2016 r.

3agonxexxocrb nepeA

Csqsaxxule cropoHbl, taMercuye
cyulecTBeHHbte ocTaTKI

l-1AO <TpaxcKoxreri xep>
OAO (PX.Q florucrura>
KTZ Express
AO'HK <KTX>-l-pyaoeure

nepeBo3Kl,l>
AO <KasreMiprpaHc>
AO <HaquoHarbHafl KoMnaHuf,
<(aealcrax reuip xonur>

AO <IlaccaxupcKle nepeBo3Kt4)
AO <BoexrstapoBaHHaf,
xene3HoAopoxHag oxpaHa)

AO <KaerpaxccepBrc)
fipovue

240,775

1,713,820

818,972
25,844

14,437
1,440

-
1,476

343,880
6,109

3,334,158

1,'185,378
146,971

29,980
11,975

17
78,587

1,219

386,827

249,056

2,226

27,963

6,493

39,280
1,644

702,366

7,57_8

27,963
18',t,524

5,869

l4roro cangaHHbte cropoHbt,
xMeloulue cyqecTBeHHble
OCTATKH

Peaepa no coMHureflbHbtM AonraM

2,916,764

(22,174)

5,138,274

(35,114)

672,565 966,224

l,lroro ge6rropcKan t,t

KpeAHTOpCxar 3aAOrxeHHocrr
cBf,3aHHblx CTOpOH 2,794,590 5,103,160 672,565 966,224

2017 r. 2016 r.

loxop or peaflr3ar-lur ycnyt
llpuo6perexue ycnyr

26,630,994
27,718,160

24,905,225
25,993,914

Ycnyrn, oKa3btBaeMbte cBr3aHHbtMl4 cropoHaMr, B ocHoBHoM BKnDqator npoBo3Hbte u uHHe nnarex[ u c6opur,
cBg3aHHHe c nepeaosxoi rpy3oB, u npoque pacxo,qbr no npeAocraBneHup ycnyr. Ycnyru, oKa3btBaeMbte cBs3aHHbtM
cropoHaM, B ocHoBHoM BKnloqa}or rpaHcnoprHo-oKcne.quropcK[e I norpy3oqHo-pa3rpy3or.tHbte pa6orul. npo4axu
cBfl3aHHblM cropoHaM u npuo6pereHt4e y cBqsaHHbrx cropoH ocyqecrBnf,prce Ha ocHoBe pHHor{Hbtx LleH.
Henoraulexxute ocrarxr4 Ha KoHeLl roAa f,Bfltlorcc xeo6ecneqexxurniut, 6ecnpoqexrnuruu H pacqerbr
ocyu{ecrBnglorcf, AeHbraMu nr6o B3ahMo3aqerou. He 6uno npe4ocraBneHo rnt4 nonyqeHo rapaxrui no xaxoi-
nu6o 4e6uropcxoi rnn KpeAuropcKori aa4onxexxocl4 cBs3aHHbtx cropoH.

BosnarpaxgeHre KflIoqeBoMy ynpaBreHqecxoMy nepcoHany Fpynnul

Kn}oqeaoli ynpaBneHqecxuti nepconan BKfiroqaer ['lpeeu4exra, Bxqe-npe3[AeHToB, coBerHhKoB f'lpesuAeHra,
[cnonH[renbHblx AxpeKropoB, rnaBHoro hHxeHepa, rflaBHoro 6yxranrepa r qneHoB Coeera,[raperropoa l-pynnu, a
KonuqecrBe 30 qenoeex no cocroffHl4ro xa 31 4exa6pn 2017 roga (31 4exa6pn 2016 r.: 3'l venoaex).
Bosxarpax4eHue KnloqeBoro pyKoBoAcraasa2OlT u2016 roAbt, npeAcraBneHo cneAypllt4M o6pasour:

B mucsqax Ka3axcmaHcKux meHee 2017 r. 2016 r.

3apa6orHan nnara v BosHarpa4eHue
Coqranuxuri xanor
IlexcnoHxure orvrcneHhfl
Coquan ux ure or.l.rcfl eH hF

458,066
36,482
16,766

1,897

305,445
27,790
16,241
2,001

351,477l4roro aosxarpar(AeHtae rnpqeBouy ynpaBneHeecroMy nepcoHany 513,211
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Axquomepnoe o6ulecreo <rKegexrpaHccepBxcD r ero AoqepHrfl opraHx3aqxe
Ilpruevaxrfl x KoHconx4xpoBaHHoi Snraxcoeoi orqerHocrr
3a roA, 3axoHqrButui.ca 31 2017 ro+a

34. tDrmaxcoBHe rrcrpyMeHTbt, qenr x nonxrrxa ynpaBneHxn SrxaxcoBbrMl,r pxc1aMll

ocxosxHe $rxarcoaule [HcrpyMeHrbt l-pynnu BKntoqaor Kparxocpor{Hbre $nxaxcoebre HHBecruq[h x AeHexHbre
cpeAcrBa, a raKxe 4e6uropcryro u KpeA[ropcKyp 3arqoflxeHHocrb. Ocxoexsrn h pHcKaMu no Snxaxcoeuu
xHcrpyMeHTaru l-pynnsl 9Bflf,lorcn pt4cKl4, cBs3aHHbre c npoqeHrHbtMt4 craB1aMu, t43MeHeH[eM Kypca [HocrpaHHbtx
Bafl]or h xpe4uustti prcx. l-pynna raKxe KoHrponupyer purxovxuri pt4cK t4 pt4cK n[KBt4AHocr]4, Bo3Huxaou.lue B cBq3t4
co BceMu Quxaxcoasruu4 t4HcrpyMeHTaM[.

Ynpaanexue ptacxoM KanxTana

l-pynna ynpaBneer pucKoM HeAocraroqHocru Kanrrana, qro6ur y6e4rrucn, vro l-pynna cMoxer npoAonx[rb
AetrenbHocrb KaK Henpeputaxo 4eicrBypulee npeAnpr4srue npu MaKc[ManbHoM yBentai{eHtau npu6urnr 4nn
Arquoxepoa nocpeAcrBoM onrhMt43aquu 6anaxca Aoflra x Kanurana.

Crpyxrypa Kanurana l-pynnu BKnpeaer ycraexurri Kanuran, HepacnpeAenexxyo npr6urnb, KaK npeAcraBneHo B
KoHconlaAupoBaHHoM orqere o6 ugMeHexrgx Kan]4Tafla.

Ocxoexure nplrHqnnbr yuerxoi nonyrrrNu

,[axxue o6 ocxoexutx np[Hr.lunax yverxoi nonuruxh u nprHrrbrx MeroAax, Bxnpqan KptaTeptah npu3HaH[g, ocHoBy
oqeHK[ 14 ocHoBy, xa xoropoi np]43Ha]orcs AoxoAbr I pacxoAbt, B orHoujeHhr KaxAoro Knacca $nxaxcoeurx
aKr[BoB, $uxaxcoastx o6csarenucrB h AoneBbrx r4HcrpyMeHToB pacKpbtrbt a [lpruevaxuu 3 x 4axxofi
KoHconuAuposaxxoi $uxaxcoaofi orqerHocrr4.

Llenu ynpaanextn $rxaxcoBblMu pxcraMH

Ynpaanexre plcKoM - eaxxufi oneMeHT AenrenbHocrr l-pynnu. I-pynna KoHTponupyer u ynpaBncer $rxaxcoeuruu
pucKaMu, orHocnlJ{l4Ml4cn K onepaq[nu Fpynnu qepe3 BHyrpeHH[e orr{erbt no p[cKaM, B xoropbtx aHan]43]4pyercg
noABepxeHHocrb pt4cKy no creneHu t4 Ben['.ruHe p[cKoB. ,Qaxxure pt4cKh Bxnloqalor pbtHor.{Hurfi prcx (ernovan
ganlorxutti pl4cK, pl4cK t43MeHeHH, npoqexrxora craBKh B orHouJeHuu cnpaBeAn[Bori crouuocrn u qenoaoi pucx),
pucK flHKBl4AHocrl4 14 pl4cl( l43MeHeHrF npoqeHTxori ctaerta B orHouJeHuh AeHexHbtx noroxoB. Hrxe npueo4nrcn
on[caHue nonuru Kr4 ynpaBneHuc pt4craMta l-pynnu.

Banrcrxuri pr,rcx

Cyuuut KparKocpoqHofi r gonrocpovxoi aa4onxeHHocrx l-pynnur, BbtpaxeHHble B Aonnapax CLIJA, yvrrueaprce B
rerre. CruxeHue Kypca reHre no orHouJeHhp K Aonnapy CIIJA ruoxer Bbt3Barb pocr pacxoAoe l-pynnur B cBe3t4 c
pocroM o6uexxoro xypca.

B orxoulexru BanprHoro pucxa pyKoBoAcrBo ycraHaBnuBaer orpaHuqeHus no ypoBHto pr4cxa no rarygofr Bantgre u B
qefloM. B ra6nuqe Huxe npeAcraBneH prcr l-pynnur B orHoueHtata t43MeHeHus o6uexxoro Kypca Banpr no
cocToFHr4ro Ha KoHeq oTqeTHoro nepl4oAa.

Axanrs qyBcrBtlTenbHocrlt B ornoueH t,t]t trHocrpaHHoi ganlorur

Pltcx vyecreurenbHocl4 B orHoureH[u r4HocrpaHHoi ean]otur 3axnoqaercq B ToM, r.rro KoHcon6AurpoBaHHbre
Suxaxcoeute pe3ynbrarbr l-pynnu 3aBucnr or r4gMeHeHuri o6uexxurx KypcoB, K KoropbtM noABepxeHa Fpynna.
l-pynna ocyqecrBnserAeerenbHocrb B ocHoBHoM Ha reppuroprra Pecny6nuxu Kagaxcrax.

B cne4ynqei ra6nuqe orpaxaerce tryBcrBurenbrocru l-pynnur x 10% yBenlaqeHurc ta yMeHbuJeHhp B crot4Mocl4
TeHre no orHoueH[rc K coorBercrBylolll4M l4HocrpaHHbrM BanloTaM. 10o/o - gTo Aonq qyBcrBuTenbHocrt4,
ucnonb3yeMac npu cocraBfleHuu axyrpexnefi orqerHocl4 no BanprHoMy pt4cKy An, Knpr{eBoro pyKoBoAcrBa, u
npeAcraBnter co6oi oqeHxy pyKoBoAcrBotvt o6ocroaaxHo BosMoxHoro t43MeHeHhe B Kypcax Banor. Axanus
qyBcrBhrenbHocrl4 BKnrcqaer ronbKo Heyperyn[poBaHHbte AeHexHbte no3uqxx e uxocrpaxxori Banore n
KoppeKrupyer ux nepeBoA Ha KoHeLl neproAa c yqeroM 10% usMexeHue B Kypcax o6uexa Banor (2016 r.:20o/o).
Axanuo qyBcrBrrenbHocrx Bxfltot{aer AeHexHbre cpeAcrBa. B xuxenprae4exxori ra6nrqe yxa3aHo u3MeHeHre
Quxaxcoeutx aKruBoB, np14 ycuneHuu reHre na 1oo/o no orHouJeHuo K CoorBercrAynqei Bantore (2016 r.: 2o%).
llonoxrrenuHoe qrcno yra3brBaer Ha yBenxqeHue npr6urnr aa orqetxuri nepraog, a orpr4qarenbHoe - Ha
yMeHbueHue npu6utnr. Flpu ocna6eaaHut4 reHre no orHor.ueHlao K coorBercreyror.qefi Bantore,'6y4er oxasutBarbcq
paBHoe u nport4BononoxHoe BnhflHt4e xa npu6urnu.
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Axqronepxoe o6ulecreo <r KegexrpaHccepBxcD r ero AoqepHrn opra Hx3aqm
Il pu ueta n tr x KoHcon xAx poBaH Hoi er ra ncoeoi orqerHocrt{
3a roA, 3axoHrtlButnlcn 31 2017 roAa

34. orHaxcoBbte uHcrpyMeHTbl, qenlu norrrrKa ynpaBneHrf, Srxamcoeurur p1,;cKaMx
(npogonxexr,re)

Bnunuue Aonnapa CIIJA
2017 r. 2016 r.

OuxaxcosHe aKTrBbt
OuxaxcoaHe o6csarenucraa

1,238,293
(51,868)

1,239,681
(153,678)

Bnugrle Poccricroro py6nn
2017 r. 2016 r.

Ouxaxcoaure aKTrBbt
Ohxaxcoaure o6ssarenucrga

13,578
(2,283)

54,975
(7,764)

Bnraxre EBPO
2017 r. 2016 r.

Orxaxcoeure aKTuBbt
OrxaHcosste o6cgarenuctsa

207 28

ero e ocxogHoM orHocl4Tcf, K pl4cKy no AeHexHbrM cpeAcrBaM, BHpaxeHHbtM B Aonnapax CUIA xa KoHeq roAa.

Eanaxcoeas crot4Mocrb $uxaucoaux aKruBoB N Quxaxcoaurx o6sgarenucrB B t4Hocrpaxxori san|gre no cocrosHr4o
xa 31 gexa6pe npeAcraBneHa cneAypl{xu o6paoou:

Ouxaxcogure axrlaBbt

lonnapu CtllA
Poccrracxre py6nn
EBPO

Olaxaxcoeue o6csarenucraa
fionnapu CIIJA
Poccnricxue py6nu

12,382,931
135,783

2,075

(518,681 )
(22,834)

6,134,083
274,875

140

(768,388)
(38,818)

Kpedumnuil pucx

Kpe4rrxui pxcx, Bo3Ht4Kanqui B pe3ynbrare HeBbrnonHeHlas KoHrpareHranuycnoauir AoroBopoB c euxaxcoauuu
l4HcrpyMeHTauu l-pynnu, o6utqxo orpaHrquBaercf, cyMMaMu, npu Hantaq]lta TaKoBbtx, Ha Koropue Benur{[Ha
oonaatenucrB KoHrpareHroB npeBHuJaer o6s3arenucraa l-pynnu nepeA sfl4Mt4 KoHrpareHTaMu. flonnruxa l-pynnur
npeAycMarpuBaer coBepueHue onepaqufi c Quxaxcoeuruu 14HcrpyMeHraMt4 c peAoM KpeAlrocnoco6xulx
KoHTpareHToB' MaxculvtanuHas BenuquHa noABepxeHHocrr4 KpeAurHoMy pl4cKy paBHa 6anaxcoeofi crot4Mocrt4
KaMoro Qunaxcoeoro aKr[Ba. l-pynna cqrraer, qro MaKcrManbHaR Benrr{rHa ee pucKa paBHa cyMMe roprosofi
4e6rropcxoi 3a,qoflxeHHocru (l'lpuuevaxre 13), npovei 4e6uropcxoi 3aAonxeHHocru (l-lprmevaxue 16) ra

4e6uropcxoti 3aAoflxeHHocrl4 cBg3aHHblx cropoH (fipruevaxue 33) ea BbtqeroM pe3epBoB no coMHxrenbHbtM
AOnraM, orpaxeHHbtx Ha orqerHyp Aary.

KoHqexrpaqrq KpeAxrHoro p[cKa Moxer Bo3HrKarb npu Hanrquu HecxonbKlx cyMM 3aAonxeHHocl4 or oAHoro
4e6uropa unu or rpynnH 4e6rropoe co cxoAHbrMl4 ycnoBrflMl4 AegrenbHocn4, B orHouJeHnx Koropbrx ecrb
ocHoBaHxs oxuAarb, tlro l43MeHeH[F gxoHoMr4r{ecxxx ycnoBuh nnu rxurx o6crogrenbcrB Moryr oA[HaKoBo
noBnrrrb xa nx cnoco6Hocrb BbtnonHcrb cBol,t o6searenuctga.

B l-pynne 4eficrayer norrruKa, npeAycMarpuBapu{aq nocrosxxuri KoHrponb 3a reM, qro6ur, cAenKta 3aKnpr{anucb c
3aKa3ql,1KaMu' hMeloquMr aAeKBarHylo Kpe.qurHylo l4cropr4to, u He npeBbtuanr ycraHoBneHHbtx n!1M14TOB
KpeA[roBaHue. 6naro4apn roMy Saxry, vro o6cgarenucrea KoHrpareHroB B ocHoBHoM npeAcraBneHbr
o6cgarenucrBaMu or cBF3aHHbrx cropoH, l-pynna cquraer, qro ,qaHHbre o6gearenucraa 6y4yr noiar"r", no
nepBoMy rpe6oaaxurc.
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Axqroxepxoe o6qecreo <KegexrpaHccepBrcD rr ero AoqepHnn opraHx3aqle
ll pn uerar rr K KoHcon xAlr poBaH Hoi en narcoeoi or.rerHocrr,l
3a roA, 3aroHrl,tBlunics 31 2017 rcAa

34. orxatcoBHe xHcrpyMeHTbt, qenx tr norlrrlrxa ynpaBneHtre Srxaxcoeulur plc1aMx
(npogonxerre)

Huxe npueo4urcf, a*anu3 roproeora r npovefr ge6uropcxofi 3aAonxeHHocn4 no KpeAurHoMy KaqecrBy:

Henpocpoueunas u neo1ecqeHeHHas 3adonxeuuocmt:
- oT npoqux 3Haq[TenbHbtx cTopoH
- oT cBg3aHHbtx cTopoH
- or Tperbux cTopoH

31 gexa6ps 2017 r. 31 sexa6ps 201G r.
Toproaae Toproaan

l4roro xenpocpoqeHHar n xeo6ecqexeHHaf, 3a4onxeHHocrb

llpocpoveuuaa, uo ueo6ecqeHeHHas sadonxenuocmt
- c 3aAepxKofi nnarexa 4o 3-x uecnqee
- c 3aAepxKofi nnarexa or 3 4o 6 ruecnqea
- c 3aAepxxori nnarexa or 6 Ao 12 uecnqee
- c 3a,qepxKofi nnarexa ceurule 1 ro4a

2,021,12,
607,16'
468,10(
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4,010,411
103,79,
123,14"
179,841

l4roro npocpoqeHHan, xo xeo6ecqeHeHxaf, 3aAonxeHHocrb 3,097,141 4,417,191

B undueudyanbHoM nopndxe onpedenenuaa xax o1ecqeHeHHaf,
(o6qan cyuua)

- c 3aAepxKofr nnarexa 4o 3-x uecnqea
- c 3aAepxKori nnarexa or 3 4o 6 uecnqee
- c 3aAepxKofi nnarexa or 6 4o 12 uecnqea
- c 3aAepxxoi nnarexa ceuule 1 roga

823
't,021
2,17,

753,20' tst,tit

l4roro sagonxeH Hocrb, B x HA],t Br{Ayanb HoM nopiAKe
onpeAeneHHar KaK o6ecqexexxan 757,22, 737,491

3a asrqerou pe3epBa nog o6ecqexexlre (757,224 (737,489

hroro 3,097,141 4,417,'lgl

l-pynna He Bucrynaer rapaHToM no o6sgarenucrBaM rperbux cropoH.

Punovnuil pucx

Putxoqxufi pl,lcK 3aKflpt{aercg B Bo3MoxHoM xone6axrr cror4Mocrl4 $uxaxcoeoro uHcrpyMeHTa B pegynbrare
u3MeHeH[9 pblHot4Hblx qex. B cB93t4 c reM, qro Fpynna 3aHuMaer AoMr4Ht4pytol{ee nonoxeHle Ha pHHKe, p1ac1 B
Bo3MoxHoM xone6axuu crol4Mocrl4 Quxaxcoeoro IHcrpyMeHTa B pe3ynbrare [3MeHeH1aE pbtHor.rHbrx qeH
ManoBepogTeH.

Pucr nureudnocmu

Oxoxt{atenrxaF orBercrBeHHocrb 3a ynpaBneHle pucKoM nr4KBl4AHocrr4 nextar xa Arquoxepax l-pynnu, Koropbte
co3Aanu xeo6xo4ruyrc cucreMy ynpaBneHrs ptact(oM nlKBr4AHocn4 4nn pyKoBoAcrea l-pynnur no rpe6oeaxranu
ynpaBneHuc nuKBl4AHocrblo 14 KparKocpoqHoro, cpeAHecpor.,tHoro r AonrocpoqHoro eraiaxgapoaaxun. l-pynnaynpaBneer pucKoM n[KBI4AHOCT]4 nrreM noMepxaHue aAeKBarHbtx p$epBoB, nyreM nocroeHHoro MOHI4TOpl4Hra
nporHGlpye_Moro r $arruqecKoro ABlrxeHlae AeHexHbrx cpeAcrB h cpaBHeHn, cpoKoB norauJeHrr $uxaxcoaurxaKTuBoB I o6cgarenucre.
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Axqroxepxoe o6qecrao <<KegexrpaHccepBxc) r ero AoqepHn, opraHx3aq[n
llprueuarrfl x KoHconlrAxpoBaHHoi erxaxcoeofi orqerHocrx
3a roA, 3aKoHrtxBlunhcs 31 2017 rcAa

34.OuxaxcoBbte rHcrpyueHTbr, qentl
(npogonxenre)

r nonrrlxa ynpaBneHxf, erxaxcoeuut pltcltaMx

Ta6nuqu no pucrqr nuxeudxocmu

B cne4yror4ux ra6nrqax orpaxarcrcn KoHrpaKrHbre cpoKr,l Fpynnur no ee Henpo[3BoAHbrM euxaxcoeururo6ssarenucreau. Ta6nuqa 6utna cocraBneHa Ha ocHoBe HeA[cKoHr]4poBaHHoro ABuxeHus AeHexHbrx noroKoB no
$ulaxcosuu o6RsarenucrBaM Ha ocHoBe cauofi paxxefi 4aru, Ha Koropylo or l-pynnu Moxer 6urru norpe6oaaxa
onnara. Ta6nuqa BKnpr{aer AeHexHHe noroxr, KaK no npoqeHraM, rax u ocxoexoi iyuue Aonra.

CpeAxe-
83BEUEHHAA

sQQerrrexan
npoqeHrHa, Mexee 1 1-3 3-'t2

2017 r.

Toprosan u npoqar KpeAxropcKal
3aAOnXeHHOCTb

Kpe4uropcran 3aAorxeHHocrb cBq3aHH btx
cTopoH

O6ngarenucrea no Quxaxcoeofi apex4e

- 1,326,241 395,096

- 71,939 221,499
11.50/0 12,692 37,194

205,118

95,619

- 1,926,455

- 293,438
252,172 397,667

1,410,862 653,789 300,737 252,172 2,617,560

2016 r.

Toproaan u npoqan KpeAuropcxaf,
3aAOnxeHHocTb

Kpe4uropcran 3aAonxeHHocrb cBr3aHHbtx
cTopoH

O6sgarenucraa no Suxaxcoeofi apex4e

- 1,461,015 940,785

- 46,476 899,199
11.50/0 13,782 40,397

2,401,800

945,675
104,275 397,667 556,111

'1,521,273 't,EE0,371 104,275 397,667 3,903,586

Cn pa eedn u ean cmou Moc m t Qu x a acoebrx u H c m pyw eH moe

Pesynuraru oqeHKx cnpaBeAnltBoti cronuocru aHanu3upyrorcs H pacnpeAenctorcf, no ypoBHf,M vepapxvt
cnpaBeAn[Boi crornaocrn cneAypu{r4M o6pasou: (i) x Ypoexo 1 orxocRrcc oqeHrh no Kon4pyeMbtM qeHaM
(xexoppexrupyerrauu) Ha aKr[BHbtx pHHKax Ann uAeHruqHbtx aKrrBoB unu o6csarenucra, (ii) 

'f ypoaxro 2 -nonyqeHHHe c noMol{blo Mero,qoB oqeHKu, B KOTOpOM BCe [Cnonb3yeMHe cyqecrBeHHbte ucxoAHbte AaHHbte,gBnercTcF xa6noAaeuulMx Aflfl aKTlBa unr o6searenbcrBa npnuo (r.e., nanprauep, qexur) unu xoceexxo
(r.e., xanpruep, npo[3BoAHbte or qexu), ra (iii) oqeHru Ypoexn 3, xoropue ,BflR]orce oqeHKaMr, He ocHoBaHHbtMr4
xa ra6no4aeMblx pblHot{Hblx AaHHblx (r.e. ocxoeaxut ra xexa6npAaeMbtx t4cxoAHbtx gaxxurx). [lpu orxecexuu
Suxaxcoeulx xHcrpyMeHroe x rofi unu uloi Karerophr4 B [epapx]4x cnpaBeAnuBori crouuocru py1oBoAcrBo
t4cnonb3yer cyMeHug.

Ecnr e oqeHKe cnpaBeAn[Boti croruocrr ucnoflbgylorcn xa6nrc4aeubre AaHHHe, Koropble rpe6yor sxaqlrenuxori
KoppeKTxpoBKl4, To oHa orHocl4Tcf, x Ypoaxo 3. 3xaqranaocrb hcnonb3yeMbtx AaHHbtx oqeHhBaercn 4nn acei
coBoKynHocrx oqeHKlt cnpaBeAnuBori croruocru.

(Duuaucoeue aKmueu, ompilKaeMbte no aMopmusupoeauuoi cmouMocmu

oqexovran cnpaBeAnuBae crol,rMocrb l4HcrpyMeHroe c Qnxcupoeaxxofi npoqexrxofi craBrori ocHoBHBaercs Ha
MeroAe AucKoHrl4poBaHun cyMM oxl4AaeMbtx 6y4yqux noroKoB AeHexHbtx cpeAcrB c nprMeHeHtaeu 4ericreyoqrxflpolleHTHblx CTaBOK An9 HOBbIX l4HCTpyMeHTOB, npeAnonaraou.ll4x axanorrqxuri xpe4rrxuli pl4cK 14 aXanOrrqxHi
cpoK noraueHrf,. l4cnonusyemas craBKa AucKoHTr4poBaHuc 3aBucr4T or KpeAurHoro pucKa KoHTpareHTa.
Eanaxcogac croxMocrb Quxatcoautx aKTHBoB Kounaxrr, orpaxaeMbrx no aMoprx3upoaarxofi cror4Moc14,
npr6nusurenbHo paBHa rx cnpaBeAnueofi croutrocrl4 B c14ny KparKocporrHocrl4.

48



Axquorepnoe o6ulecreo <KegexrpaHccepBxc) r ero AoqepHfle opraH[3aq[,
Il pr ueva n rR K KoHcon xAl{poBaH Hofi sr xa xcosoi or.rerHocrr,l
3a roA,3axoHqrButuicn 31 Aexa6pn 2011 roga

34' ourancoBHe [HcrpyMeHTbl, qen]r rr nontrrrxa ynpaBneHxf, erraxcoeurur pxc6aM,
(npogonxexre)

O6ssamentcmea, ompaxaeM*e no aMopmugupoeaxuoil cmouMocmu

Cnpaae4nuaafi crot4Mocru Quxaxcoastx o6sgarenbcrB onpeAennercr c ucnorb3oBaHueM MeroAoB oqeH*u.Pacqerxan cnpaBeAnuBas crol4Mocrb xHcrpyMeHToe c $uxcrapoeaxxoi npoqerrnoi crasxoi t4 ycraHoBneHHbrM
cpoKoM noraueHl4g ocHoBblBaercg Ha OX[AaeMbtx Al4cKoHTl4pOBaHHbtx AeHexHbtx noroKax c nphMeHeHUeM
npoqeHTHblx craBoK Aflq HOBblx l4HcrpyMeHToB C aHanor[qHbtM xpeAurHbtM pl4cKOM U aHanor[r{HbtM cpoKoM AOnoraueH[g. Cnpaae4nuaas crol4Mocru o6ssarenscrB, norauJaeMbrx no rpeooeaxrn unu nofauaeMbrx np1aea6naroapemeHHoM yBeAoMneH[[ (<o6rsarenscrBa, noAnexau.lhe norauJeHurc no rpe6oaaxurc>>) paccqurbrBaercg
KaK cyMMa K Bblnnare no rpe6oaaxuo, At4cKoHrt4poBaHHar HaquHafi c nepaofi AarH noreHLluanbHoro npeAbqBfleH1af,rpeooaaxrn o norauleHuu o6cgarenscraa. EanaHcoeag cror4Mocrb erxaxcoaurx o6csarenucre KoMnax[unpu6nrsnrenbHo paBHa l,lx CnpaBeAnraoi crouirocrl4 B cuny KparKocpor.rHocrl4.

35. Co6urnf,, npol3olueAule nocre orqerroi .qarsr

Cyqecraexnurx co6urruri nocne orqerHofi 4arur xe 6urno.
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